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Term Description 
GoI or Government Government of India 
GST Goods and Service Tax 
HUF Hindu Undivided Family 
ICAI  Institute of Chartered Accountants of India 
Income Tax Act Income-tax Act, 1961 
Ind AS Indian accounting standards as specified under section 133 of the Companies Act 

2013 read with Companies (Indian Accounting Standards) Rules 2015, as 
amended 

IFRS International Financial Reporting Standards 
Insider Trading Regulations Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015 
ITAT Income Tax Appellate Tribunal 
LTV Loan to value ratio 
MCA Ministry of Corporate Affairs 
Mutual Fund Mutual fund registered with SEBI under the Securities and Exchange Board of 

(Mutual Funds) Regulations, 1996 
Net Asset Value per Equity 
Share or NAV per Equity 
Share 

Net Worth/ Number of Equity shares subscribed and fully paid outstanding as at 
March 31 

Net Worth Aggregate of Equity Share capital and other equity 
NBFC Non-banking financial companies 
NPA(s) Non-performing assets 
NRE Account Non-resident external account 
NRI A person resident outside India, who is a citizen of India and shall have the same 

meaning as ascribed to such term in the Foreign Exchange Management 
(Deposit) Regulations, 2016 

NRO Account Non-resident ordinary account 
NSE National Stock Exchange of India Limited 
NSDL National Securities Depository Limited 
OCB or Overseas 
Corporate Body 

A company, partnership, society or other corporate body owned directly or 
indirectly to the extent of at least 60% by NRIs including overseas trusts, in which 
not less than 60% of beneficial interest is irrevocably held by NRIs directly or 
indirectly and which was in existence on October 03, 2003, and immediately 
before such date had taken benefits under the general permission granted to 
OCBs under FEMA 

PAN Permanent account number 
PAT Profit after tax 
QP Qualified purchaser as defined in the U.S. Investment Company Act 
RBI Reserve Bank of India 
RBI Act Reserve Bank of India Act, 1934 
Regulation S Regulation S under the U.S. Securities Act 
RTGS Real time gross settlement 
SCRA Securities Contracts (Regulation) Act, 1956 
SCRR Securities Contracts (Regulation) Rules, 1957 
SEBI Securities and Exchange Board of India 
SEBI Act Securities and Exchange Board of India Act, 1992, as amended 
SEBI AIF Regulations Securities and Exchange Board of India (Alternative Investment Funds) 

Regulations, 2012, as amended 
SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) 

Regulations, 2019, as amended 
SEBI ICDR Master Circular SEBI circular bearing number SEBI/HO/CFD/PoD- 2/P/CIR/2023/00094 dated 

June 21, 2023 
SEBI ICDR Regulations Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018, as amended 
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Term Description 
SEBI Listing Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 
SEBI Relaxation Circulars SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/78 

dated May 06, 2020, read with SEBI circulars bearing reference numbers 
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, and 
SEBI/HO/CFD/DIL1/CIR/P/2021/13 dated January 19, 2021, as amended 

Stock Exchange BSE and NSE 
STT Securities transaction tax 
Supreme Court Supreme Court of India 
TAT Turnaround time 
Takeover Regulations Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011, as amended 
Total Borrowings Aggregate of debt securities, borrowings (other than debt securities) and 

subordinated liabilities 
U.S.$, USD or U.S. dollar United States Dollar, the legal currency of the United States of America 
U.S. Investment Company 
Act 

Investment Company Act of 1940, as amended 

U.S. Person U.S. persons as defined in Regulation S under the U.S. Securities Act or acting 
for the account or benefit of U.S. persons (not relying on Rule 902(k)(1)(viii)(B) 
or Rule 902(k)(2)(i) of Regulation S) 

U.S. QIB Qualified Institutional Buyer as defined in Rule 144A 
USA, U.S. or United States United States of America 
U.S. SEC U.S. Securities and Exchange Commission 
U.S. Securities Act or 
Securities Act 

U.S. Securities Act of 1933, as amended 

VCF Venture capital fund as defined and registered with SEBI under the Securities 
and Exchange Board of India (Venture Capital Fund) Regulations, 1996 or the 
SEBI AIF Regulations, as the case may be 

WHO World Health Organization 
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REPRESENTATION TO ANY OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING 
THE LEGALITY OF AN INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR 
PURCHASER UNDER ANY APPLICABLE  LAWS OR REGULATIONS.  
 
NO OFFER IN THE UNITED STATES  
 
The Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the Securities 
Act or the securities laws of any state of the United States and may not be offered or sold in the United States of 
America or the territories or possessions thereof ("United States"), except in a transaction not subject to, or 
exempt from, the registration requirements of the Securities Act and applicable state securities laws. The offering 
to which this Draft Letter of Offer relates is not, and under no circumstances is to be construed as, an offering of 
any Rights Equity Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an offer 
to buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any portion of the 
Issue or any of the securities described herein in the United States or to conduct a public offering of securities in 
the United States.  
 
Neither our Company nor any person acting on our behalf will accept a subscription or renunciation from any 
person, or the agent of any person, who appears to be, or who our Company or any person acting on our behalf 
has reason to believe is in the United States when the buy order is made. Envelopes containing an Application 
Form and Rights Entitlement Letter should not be postmarked in the United States or otherwise dispatched from 
the United States or any other jurisdiction where it would be illegal to make an offer, and all persons subscribing 
for the Rights Equity Shares and wishing to hold such Equity Shares in registered form must provide an address 
for registration of these Equity Shares in India. Our Company is making the Issue on a rights basis to Eligible 
Equity Shareholders and this Draft Letter of Offer/ Letter of Offer/ Abridged Letter of Offer and Application 
Form and Rights Entitlement Letter will be dispatched only to Eligible Equity Shareholders who have an address 
in India. Any person who acquires Rights Entitlements and the Rights Equity Shares will be deemed to have 
declared, represented, warranted and agreed that, (i) it is not, and that at the time of subscribing for such Rights 
Equity Shares or the Rights Entitlements, it will not be, in the United States, and (ii) it is authorized to acquire 
the Rights Entitlements and the Rights Equity Shares in compliance with all applicable laws and regulations. 
 
Our Company reserves the right to treat any Application Form as invalid which: (i) does not include the 
certification set out in the Application Form to the effect that the subscriber is authorised to acquire the Rights 
Equity Shares or Rights Entitlement in compliance with all applicable laws and regulations; (ii) appears to us or 
our agents to have been executed in or dispatched from the United States; (iii) where a registered Indian address 
is not provided; or (iv) where our Company believes that the Application Form is incomplete or acceptance of 
such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be 
bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any such Application Form. 
 
The Rights Entitlements may not be transferred or sold to any person in the United States. 
 
The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US Securities and 
Exchange Commission (the "US SEC"), any state securities commission in the United States or any other US 
regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the merits of the offering 
of the Rights Entitlements, the Equity Shares or the accuracy or adequacy of this Draft Letter of Offer. 
 
Any representation to the contrary is a criminal offence in the United States. 
 
The above information is given for the benefit of the Applicants/ Investors. Our Company is not liable for any 
amendments or modification or changes in applicable laws or regulations, which may occur after the date of this 
Draft Letter of Offer. Investors are advised to make their independent investigations and ensure that the number 
of Rights Equity Shares applied for do not exceed the applicable limits under the applicable laws or regulations. 
 
THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO R ECEIVED IT FROM OUR 
COMPANY OR FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR 
DISTRIBUTED TO ANY OTHER PERSON.  
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Company, our Directors, our Promoters, nor any of their respective affiliates or advisors have any obligation to 
update or otherwise revise any statements reflecting circumstances arising after the date hereof or to reflect the 
occurrence of underlying events, even if the underlying assumptions do not come to fruition. 
 
In accordance with the SEBI ICDR Regulations, our Company will ensure that investors are informed of material 
developments from the date of this Draft Letter of Offer until the time of receipt of the listing and trading 
permissions from the Stock Exchange. 
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SUMMARY OF DRAFT LETTER OF OFFER  
 
The following is a general summary of certain disclosures included in this Draft Letter of Offer and is not 
exhaustive, nor does it purport to contain a summary of all the disclosures in this Draft Letter of Offer or all 
details relevant to the prospective investors. This summary should be read in conjunction with, and is qualified in 
its entirety by, the more detailed information appearing elsewhere in this Draft Letter of Offer, including, "Risk 
Factors", "Objects of the Issue", "Our Business" and "Outstanding Litigation and Defaults" beginning on pages 
21, 47, 64 and 177, respectively of this Draft Letter of Offer. 
 
1. Primary Business of our Company 
 

The Company provides a comprehensive package of engineering and infrastructure solutions, 
encompassing designing, engineering, manufacturing, fabrication, and installation of heavy equipment, 
machinery and systems across a wide spectrum of industries including hydrocarbon, steel, nuclear 
power, marine, ports, and civil domains.  
 
Our workshops located at Murbad, Thane are accredited with ISO 9001:2015 certification by SGS, UK. 
 
Our key products include but are not limited to industrial process plant equipment, steel plant equipment, 
machinery and packages, waste heat recovery boilers and AFBC / CFBC boilers, gas / air driers, marine 
/ truck/wagon loading arms and naval steering gear & stabilizer systems with controls (electro-hydraulic 
& mechanical) For further information, please refer to "Our Business" beginning on page 64 of this 
Draft Letter of Offer. 
 

2. Primary Industry  in which our Company operates 
 
Our Company caters to a diverse range of industries, Primary capital goods manufacturing, Steel, Civil 
Nuclear, Oil and Gas and Defence. 
 
For further information, please refer to "Industry Overview" beginning on page 55 of this Draft Letter 
of Offer. 
 

3. Our Promoters 
 

The Promoters of our Company are (i) Mukesh R. Gupta; (ii) Rajesh R. Gupta; (iii) Abha M Gupta; (iv) 
Renu R. Gupta; (v) Shree Global Tradefin Limited; (vi) Late Chitralekha R. Gupta# and (vii) Ragini 
Trading & Investments Limited*.  
#Chitralekha R. Gupta's shareholding of 22,172 Equity Shares is under pledge, Hence, the shareholding pattern still reflects her 
name posthumously. 
*96,86,386 (0.90%) Equity Shares are held in the name of Ragini Trading & Investments Limited which merged with Shree Global 
Tradefin Limited vide the Scheme of Arrangement which was approved by the Hon'ble High Court of Bombay vide their  order 
dated March 09, 2012; as on the date of this Draft Letter of Offer, the said Equity Shares are pledged. Hence, the shareholding 
pattern still reflects the name of Ragini Trading & Investments Limited.   
 

4. Subscription to the Issue by our Promoters and Promoter Group  
 

Other than Late Chitralekha R. Gupta and Shree Global Tradefin Limited, we have been informed by our 
Promoters that, they will fully subscribe to their entitlements arising out of the proposed Rights Issue. 
Further, we have been informed by Shree Global Tradefin Limited and our Promoter Group that they 
may or may not fully subscribe to their entitlements arising out of the proposed Rights Issue and may 
renounce whole or a part of their right entitlement in  favour of third parties whom Shree Global Tradefin 
Limited and our Promoter Group may identify in due course or may renounce whole or a part of their 
right entitlement in the open market. Therefore, the minimum subscription criteria (of at least 90% of the 
Issue) as provided in proviso to regulation 86(1) of the SEBI ICDR Regulations is applicable to this 
Issue. Pursuant to regulation 86(2) of the SEBI ICDR Regulations in case of non-receipt of minimum 
subscription, all application monies received shall be refunded to the Applicants forthwith, but not later 
than four days from the closure of the Rights Issue. 
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Nature of Cases No. of outstanding cases Amount Involved 
(in Lakhs)^ 

Direct and indirect tax proceedings 6* 3,030  
^To the extent quantifiable 
* Includes outstanding direct and indirect tax for prior years 
** Mukesh R. Gupta is the executive Wholetime Director on the Board and also a Promoter of the Company. 

 
For details, please refer to chapter titled "Outstanding Litigations and Material Developments" on page 
177 of this Draft Letter of Offer. 

 
8. Risk Factors 
 

For details of potential risks associated with our ongoing business activities and industry, investment in 
Equity Shares of the Company, material litigations which impact the business of the Company and other 
economic factors please refer to "Risk Factors" beginning on page 21 of this Draft Letter of Offer. 

 
9. Contingent Liabilities 
 

Please refer to the chapters titled "Financial Information" beginning on page 91 of the Financial 
Information section in this Draft Letter of Offer. 
 

10. Related Party Transactions 
 

Please refer to "Financial Information" beginning on page 91 of the Financial Information in this Draft 
Letter of Offer. 

 
11. Issue of equity shares made in last one year for consideration other than cash  
 

Our Company has not made any issuances of Equity Shares in the last one year for consideration other 
than cash.  

 
12. Split or consolidation of Equity Shares in the last one year 
 

Our Company has not carried any split or consolidation of Equity Shares in the last one year.  
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on the Demerged Shares, we cannot assure you that the pledge will be released or that the lenders will 
not invoke the pledge which as on July 01, 2023, is 0.91% of our Equity Share Capital. 
 

9. Our Company and Promoters are party to certain litigation and claims. These legal proceedings are 
pending at different levels of adjudication before various courts and regulatory authorities. Any 
adverse decision may make us liable to liabilities/penalties and may adversely affect our reputation, 
business and financial status. A classification of these legal and other proceedings is given below:  
 
Our Company, and Promoters are currently involved in legal proceedings in India which are pending at 
different levels of adjudication before the concerned authority. We cannot assure you that these 
proceedings will be decided in favour of our Company or Promoters. Any adverse decision in such 
proceedings may render us liable to penalties and may have a material adverse effect on the financials 
and reputation of our Company or Promoters which may in turn have an adverse effect on our business. 
Additionally, during the course of our business we are subject to risk of litigation in relation to contractual 
obligations, employment and labour law related, personal injury, damage to property, etc. 
 

Nature of Cases No. of outstanding cases Amount Involved 
(in Lakhs)^ 

Litigation involving our Company   
Criminal proceedings N/A N/A  

Material civil litigation against our Company 6 1,062  
Material civil litigation by our Company 3 405  
Actions by statutory or regulatory Authorities N/A N/A 
Direct and indirect tax proceedings 3* 1,146  
Litigation involving our Directors   
Criminal proceedings 1**  N/A 
Civil litigation filed by our Directors N/A N/A 
Civil litigation filed against our Directors N/A N/A 
Actions by statutory or regulatory authorities N/A N/A 
Direct and indirect tax proceedings N/A N/A 
Litigation involving our Promoters   
Criminal proceedings 1 N/A 
Civil litigation filed by our Promoters N/A N/A 
Civil litigation filed against our Promoters N/A N/A 
Actions by statutory or regulatory authorities N/A N/A 
Direct and indirect tax proceedings 6* 3,030  

^To the extent quantifiable 
* Includes outstanding direct and indirect tax for prior years 
** Mukesh R. Gupta is the executive Wholetime Director on the Board and also a Promoter of the Company. 
 

10. One of our Promoters has been named in a chargesheet filed by the Central Bureau of Investigation 
("CBI") for taking delivery and introducing tainted shares in the market. 
 
In January 2010, the Deputy Superintendent of Police, CBI: BS&FC; Mumbai filed a chargesheet bearing 
no. RC 5(E)/2001/CBI/BS&FC/Mumbai ("Chargesheet") against Mukesh R. Gupta and other defendants 
named therein under Section 120B of the Indian Penal Code ("IPC"), read with Sections 409,420, 467, 
468, 471 of IPC and Commission of Specific Offences under Section 420 of IPC. The charges against 
Mukesh R. Gupta are that he took delivery of certain tainted shares on instructions of one of the broker 
defendants and introduced them in the market through another broker, who sold those shares and used 
the proceeds to boost the share price of a certain company. The investigation, which is now 13 years 
since the Chargesheet, has not reached a stage wherein Mukesh R. Gupta has been called to file his reply 
or submit his defence or file any written statement. As on date, the Additional Chief Metropolitan 
Magistrate, at the Esplanade Court, Mumbai is in the process of recording the statement of witnesses. On 
being called to the Magistrate Court pursuant to a summons, Mukesh R. Gupta has pleaded not guilty 
before the Court. Till date, no Court or any authority has conducted any cross examination of Mukesh R. 
Gupta or framed any charges against him. We cannot assure you that in the future no charges will be 
framed against Mukesh R. Gupta even though he has pleaded not guilty to the charges. If any charge is 
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framed against Mukesh R. Gupta, he will submit his defence and attend court proceedings, if called to 
do so which may require him to spend time and efforts for his defense and attending court hearings, and 
this may affect our operations, revenue and profitability. 
 

11. Typographical error on SEBI Complaints Redress System (SCORES). 
 
The Stock Exchanges status on the SCORES website reflects that our Company is active on NSE, BSE 
and Calcutta Stock Exchange (CSE). However, we confirm that neither were we listed on CSE in the 
past or as on the date of this Draft letter of Offer. We have in this regard we have sent an e-mail on July 
10, 2023 to portalhelp@sebi.gov.in to rectify the said error appearing on the SCORES website. 
 

12. There have been certain instances of non-compliance with respect to certain regulatory filings of the 
Company in the past. Consequently, we may be subject to regulatory actions and penalties, if any, for 
any such non-compliance and our business, financial condition and reputation may be adversely 
affected. 
 
There is delay in filing Form MGT-14 for the board meetings dated November 11, 2020, January 27, 
2021, filing Form AOC-4 for the Financial Year 2020-2021, strict application of Secretarial Standard for 
maintaining secretarial records of the Company and filings with typographical error. The Company has 
paid the necessary additional fees for the aforesaid delays. Subsequently, the Ministry of Corporate 
Affairs had issued a subsequent General Circular No. 17/2021 dated October 29, 2021, whereby a 
relaxation was issued for payment of additional fees in relation to Form AOC-4. Although no notice has 
been issued against our Company till date in respect of above non-compliances, in the event of any 
cognizance being taken by the concerned authorities in respect of above, actions may be taken against 
our Company and its directors, in which event the financials of our Company and our directors may be 
affected. Further with the expansion of our operations there can be no assurance that deficiencies in our 
internal controls and compliances will not arise, or that we will be able to implement, and continue to 
maintain, adequate measures to rectify or mitigate any such deficiencies in our internal controls, in a 
timely manner or at all.  
 
Further, our Company has made disclosures with certain typographical and clerical errors, for instance, 
the address of the Corporate Office as appearing on our letterhead in some of the disclosures filed with 
the Stock Exchanges is erroneous. 
 

13. Our Company is subject to certain obligations and reporting requirements as may be required under 
applicable regulations framed by SEBI and may be subject to monetary penalty on account of delayed 
compliance.  

 
As the securities of our Company are listed on a stock exchange in India, our Company is subject to 
certain obligations and reporting requirements under SEBI Insider Trading Regulations, SEBI Takeover 
Regulations and SEBI Listing Regulations. Though our Company endeavors to comply with all such 
obligations/reporting requirements, there have been a few instances of non-compliance and delays such 
as non-compliance with disclosures to the Stock Exchanges pertaining to loss of share certificate 
(Regulation 39(3)) and disclosures to the Stock Exchanges to be made under Regulation 30 of SEBI 
Listing Regulations. Further, we have not made certain disclosure in the form and manner required (a) 
in the business responsibility and sustainability report to be annexed to the Annual Report in accordance 
with Regulation 34 of SEBI Listing Regulations; and (b) in the Secretarial Audit Report in accordance 
with Regulation 24A of SEBI Listing Regulations. 
 
While our Company has made the non-compliance good upon payment of penalty amount, any future 
non-compliances/ delays in complying with such obligations and reporting requirements may render us 
liable to prosecution and/or penalties. 
 

14. The management of our Company is dependent upon our Senior Management Personnel, Whole Time 
Director and Key Managerial Personnel.  
 
We operate in an industry where the quality of our people is a critical asset. We benefit significantly from 
the vision, strategic guidance, experience and skills of several key members of our management team, 

mailto:portalhelp@sebi.gov.in
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agreements in a timely manner or at all. 
 

20. The COVID-19 pandemic may in the future have, and any similar pandemic situations that may arise 
in the future, may have a material adverse impact on our business, results of operations, financial 
condition and cash flows. 

 
The global spread and unprecedented impact of the COVID-19 pandemic continues to create significant 
volatility, uncertainty and economic disruption. The pandemic has led governments and other authorities 
around the world to implement significant measures intended to control the spread of the virus, including 
lockdowns, shelter-in-place orders, social distancing measures, business closures or restrictions on 
operations, quarantines, travel bans and restrictions and multi-step policies with the goal of re-opening 
these markets. These responsive measures have severely impacted the delivery schedules of various 
orders/jobs under execution by the Company. 

 
The scope, duration, and frequency of the measures implemented, and the adverse effects of COVID-19 
remain uncertain and could be severe. However, the Company has tried to cope up with the situation to 
avoid and not to have an adverse effect on the cash flow and financial position of the Company. 
 

21. We operate in highly competitive markets and our business, results of operation and financial 
condition will depend on how effectively we compete. 
 
The Company operates in a competitive scenario comprising of Indian and multinational players resulting 
in a stiff competition from these players. Some of our competitors may have significantly greater 
financial resources and market reach as compared to us. While we have historically been able to conduct 
our business at competitive margins and on a cost-effective basis, there can be no assurance that we will 
be able to do so in the future. We believe that our ability to compete also depends on a number of factors 
beyond our control, including the ability of our competitors to attract, train, motivate and retain highly 
skilled technical employees, the price at which our competitors offer comparable services. 
 

22. Our business activities and projects are exposed to seasonality and weather conditions. 
 
Our business activities and projects may be materially and adversely affected by severe weather 
conditions, which may force us to evacuate personnel or curtail services, replace damaged equipment 
and facilities or suspend our execution activities during unfavourable weather conditions. Heavy or 
sustained rainfalls or other extreme weather conditions such as cyclones could result in delays or 
disruptions to our execution activities during the critical periods of our projects. Monsoon season could 
limit our ability to carry on construction activities or to fully utilize our resources. Our business activities 
may also be adversely affected by other natural disasters, including earthquakes and floods, which may 
cause interruptions of our operations and damages to our properties and working environment which may 
not be adequately covered by the insurance policies availed by us. During periods of curtailed activity 
due to severe weather conditions or natural disasters, we may continue to incur operating expenses but 
our revenues from operations may be delayed or reduced. 
 
In the engineering industry in which we operate, sales volume generally dips in the second quarter, 
primarily during the rainy seasons impacting our execution, dispatch and logistics, and increases 
significantly in the fourth quarter primarily to meet the budgeted capital outlay of our clients. This may 
cause our revenues to vary significantly between different quarters in a Fiscal. Therefore, our results of 
operations and cash flows across quarters in a Fiscal may not be comparable sequentially and any such 
comparisons may not be meaningful, or may not be indicative of our annual financial results or our results 
in any future quarters or periods. 
 

23. Any change in existing government policies providing support to the engineering sector, or new 
policies withdrawing support presently available could adversely affect our business and results of 
operations. 
 
Any change in existing government policies providing support to engineering sector, or new policies 
withdrawing support presently available, in the jurisdictions in which we have operations could adversely 
affect the supply and demand balance and the competitive environment. 
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45. If we are unable to implement our growth strategies in a timely manner, our business and results of 

operations could be adversely affected. 
 

The success of our business will depend greatly on our ability to effectively implement our business and 
growth strategy. Our growth strategy may place significant demands on our management and other 
resources. Our growth strategies involve risks and difficulties, many of which are beyond our control and 
accordingly there can be no assurance that we will be able to complete our plans on schedule or without 
incurring additional expenditures or at all. There can be no assurance that we will be able to execute our 
strategy on time and within the estimated budget in the future. If we are unable to implement our business 
and growth strategy, this may have an adverse effect on our business, financial condition and results of 
operations. 

 
46. Any mishaps or accidents at facilities or any emission or leakage from factory could lead to property 

damage, production loss and accident claims.  
 

Any mishap or accident in facilities could result in claims against us for damages by employees. We 
could suffer loss of production, receive adverse publicity and experience diversion of management 
attention and resources in defending such claims. Any such significant event could have an adverse effect 
on business, financial condition and results of operations. The manufacturing process does not emit any 
hazardous effluents. The unit has obtained a No Objection Certificate from Maharashtra Pollution 
Control Board.  

 
47. The failure to keep technical knowledge confidential could erode competitive advantage.  

 
The Company possesses extensive technical knowledge about products. Technical knowledge is a 
significant independent asset, which may not be adequately protected by intellectual property rights such 
as patent registration. Some of the technical knowledge is protected only by secrecy. As a result, we 
cannot be certain that technical knowledge will remain confidential in the long run. A significant number 
of employees have access to confidential design and product information and there can be no assurance 
that this information will remain confidential. Moreover, certain employees may leave us and join various 
competitors.  

 
48. Adverse geopolitical conditions such as increased tensions between India and its neighbouring 

countries, could adversely affect our business, results of operations and financial condition. 
 

Adverse geopolitical conditions such as increased tensions between India and its neighbouring countries, 
resulting in any military conflict in the region could adversely affect our business and operations. Such 
events may lead to countries including the Government of India imposing restrictions on the import or 
export of products or raw materials, among others, and affect our ability to procure raw materials required 
for our manufacturing operations. We could also be affected by the introduction of or increase in the levy 
of import tariffs in India, or in the countries to which we export our products, or changes in trade 
agreements between countries. For instance, the Government of India has imposed additional tariffs in 
the nature of countervailing duty and anti-dumping duty on a number of items imported from China. Any 
such measure which affects our raw material supply or reciprocal duties imposed on Indian products by 
China or other countries may adversely affect our results of operations and financial condition. 

  
49. Political, economic or other factors that are beyond our control may have adversely affect our business 

and results of operations. 
 
The Indian economy is influenced by economic developments in other countries. These factors could 
depress economic activity which could have an adverse effect on our business, financial condition and 
results of operations. Any financial disruption could have an adverse effect on our business and future 
financial performance. 

 
We are dependent on domestic, regional and global economic and market conditions. Our performance, 
growth and market price of our Equity Shares are and will be dependent to a large extent on the health 
of the economy in which we operate. There have been periods of slowdown in the economic growth of 
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Telephone: +91 022 6291 8111 
E- mail:  infoengg@lloyds.in  
 
Legal Advisor to the Issue 
 
Rajani Associates, Advocates and Solicitors  
204-207, Krishna Chambers  
59, New Marine Lines  
Mumbai 400 020  
Telephone: +91 22 4096 1002  
E-mail:  sangeeta@rajaniassociates.net  
Contact Person: Sangeeta Lakhi 
 
Board of Directors of our Company  
 

Name Age Designation Address DIN 
Mukesh R. Gupta 
 

65 Chairman & 
Wholetime 
Director  

Vandan CHS Ltd,17th 
Floor, 29A, Dongersey 
Road, Near Elizabeth 
Hospital, Walkeshwar, 
Mumbai 400 006 

00028347 

Ashok Satyanarayan 
Tandon 

64 Non-Executive 
Non-
Independent   
Director 

Flat No.20, Usha Kamal 
Cooperative Housing 
Society Ltd., Sector 15, 
Vashi, Navi Mumbai 400 
703 

00028301 

Bela Sundar Rajan 69 Non-Executive 
Independent 
Director  

1202, 12th Floor, Kritika 
Towers, 11, Sion 
Trombay Road, 
Chembur, Mumbai 400 
071  

00548367 

Rajashekhar 
Mallikarjun Ale gavi 

73 Non-
ExecutiveNon-
Independent 
Director  

Room No.804, 8th Floor, 
Varun Garden Building, 
48, Godbunder Road, 
Chitalsar, Thane (West) 
400 610 

03584302 

Lakshman 
Ananthsubramanian 

74 Non-Executive 
Independent 
Director  

C-1901, Mayuresh 
Residency, LBS Marg, 
Bhandup West, Mumbai 
400 078 

08648489 

Kishor Kumar 
Mohanlal Pradhan 

64 Non- Executive 
Independent 
Director  

No. F/63, Maker, Kundan 
Garden, Juhu-Tara Road, 
Near SNDT University, 
Santacruz (W), Mumbai 
400 049 

02749508 

Ashok Kumar Sharma 62 Non- Executive 
Independent 
Director  

Room 6-B, Annapurna, 
Anushakti Nagar, 
Mumbai 400 094 

09352764 

 
For detailed profile of our Directors, please refer to the chapter titled "Our Management" beginning on page 77 
of this Draft Letter of Offer. 
 
Details of Key Intermediaries pertaining to this Issue of our Company 
 
 
 
 

mailto:sangeeta@rajaniassociates.net
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Lead Managers to the Issue 
 

Mark Corporate Advisors Private Limited  
404/1, The Summit Business Bay, 
Sant Janabai Road (Service Lane), 
Off Western Express Highway, Vile Parle (East), 
Mumbai 400 057 
CIN: U67190MH2008PTC181996  
Telephone: +91 22 2612 3207/08 
E-mail id:  info@markcorporateadvisors.com 
Investor grievance e-mail id:  
investorgrievance@markcorporateadvisors.com 
Contact person: Niraj Kothari 
Website: www.markcorporateadvisors.com 
SEBI registration no.: INM000012128 

Pioneer Investcorp Limited  
1218, 12th Floor, 
Makers Chambers V,  
Nariman Point, Mumbai 400 021 
CIN: L65990MH1984PLC031909 
Tel: +91 22 66186633 
E-mail: lewl_cell@pinc.co.in  
Investor grievance e-mail: 
mbcompliance@pinc.co.in  
Contact Person: Varun Jain 
Website: https://pinc.co.in/ 
SEBI registration no.: INM000002988 

 
 
Registrar and Share Transfer Agent to the Company and the Issue  
 
Bigshare Services Private Limited 
Office No S6-2, 6th Floor, 
Pinnacle Business Park 
Next to Ahura Centre, Mahakali Caves Road 
Andheri (East), Mumbai 400 093 
Telephone: +91 22 6263 8200/22 
Email: rightsissue@bigshareonline.com 
Investor grievance e-mail: investor@bigshareonline.com 
Contact Person: Mohan D 
Website: www.bigshareonline.com 
SEBI Registration No.: INR000001385  
Validity of Registration : Permanent 
 
Key Bankers to the Company  
CitizenCredit Co-operative Bank Limited  
Address: Bandra Branch, Sunbeam CHS,  
64 Mount Carmel Road, Bandra (West) 
Mumbai 400 050 
Telephone Number: +91 8657464005 
Contact person:  Jeanne Pereira 
Website: www.citizencreditbank.com 
E-mail: bandra@citizencreditbank.com 
 
HDFC Bank Limited  
Address:  Kamala Mill Branch, Kamala City,  
Senapati Bapat Marg, Lower Parel, 
Mumbai 400 013 
Telephone Number: +91 9322157479 
Contact person: Hemank Shivalkar  
Website: www.hdfcbank.com 
E-mail: hemank.shivalkar@hdfcbank.com 
 
Bank of Maharashtra  
Address: Industrial Finance Branch, Apeejay House  
Fort, Mumbai 400 001 
Telephone Number: +91 22 2044 2064 
Contact person: Shailesh Ghule 
Website: www.bankofmaharashtra.in 
E-mail: bom972_cm@mahabank.co.in 
 

mailto:info@markcorporateadvisors.com
mailto:investorgrievance@markcorporateadvisors.com
http://www.markcorporateadvisors.com/
https://pinc.co.in/
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Filing  
 
SEBI vide the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) (Fourth 
Amendment) Regulations, 2020 has amended Regulation 3(b) of the SEBI ICDR Regulations as per which the 
threshold for filing of Draft Letter of Offer with SEBI for rights issues has been increased. The threshold of the 
rights issue size under Regulation 3 (b) of the SEBI ICDR Regulations has been increased from Rupees one 
thousand lakhs to Rupees five thousand lakhs. Since the size of this Issue falls above this threshold, this Draft 
Letter of Offer has been filed with SEBI for its observations, at SEBI Bhavan, Plot No. C4-A, G Block, Bandra 
Kurla Complex, Bandra (East), Mumbai 400 051, Maharashtra, India and through the SEBI intermediary portal 
at siportal.sebi.gov.in in terms of the SEBI circular bearing reference no. SEBI/HO/CFD/DIL1/CIR/P/2018/011 
dated January 19, 2018, and with the Stock Exchanges. After SEBI gives its observations, the Letter of Offer will 
be filed with SEBI and the Stock Exchanges per the provisions of the SEBI ICDR Regulations. 
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listing/corporate-filings-shareholding-pattern?symbol=LSIL&tabIndex=equity. 
(iii)  A statement as on July 01, 2023, showing holding of securities (including Equity Shares, 

warrants, convertible securities) of persons belonging to the category "Public", including equity 
shareholders holding more than 1% of the total number of Equity Shares, as well as details of 
shares which remain unclaimed may be accessed on the website of the BSE at 
https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=539992&qtrid=118
.01&QtrName=1-Jul-23 and 
https://www.bseindia.com/corporates/shpdrPercnt.aspx?scripcd=539992&qtrid=118.01&Com
pName=Lloyds%20Steels%20Industries%20Ltd&QtrName=1-Jul-23&Type=TM.  

(iv) A statement as on July 01, 2023, showing holding of securities (including Equity Shares, 
warrants, convertible securities) of persons belonging to the category "Public", may be accessed 
on the website of the NSE at https://www.nseindia.com/companies-listing/corporate-filings-
shareholding-pattern?symbol=LSIL&tabIndex=equity.  

 
4. Details of shares locked-in, pledged, encumbrance by Promoters and Promoter Group: 

 
The details of shares locked-in, pledged and encumbered by the Promoters and Promoter Group may be 
accessed on the website of the BSE at 
https://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=539992&qtrid=118.01&QtrN
ame=1-Jul-23 and the NSE at https://www.nseindia.com/companies-listing/corporate-filings-
shareholding-pattern?symbol=LSIL&tabIndex=equity. 
 

5. Our Company shall ensure that any transaction in the Equity Shares by the Promoters and the Promoter 
Group during the period between the date of filing this Draft Letter of Offer and the date of closure of 
the Issue shall be reported to the Stock Exchange within 24 hours of such transaction.  
 

6. At any given time, there shall be only one denomination of the Equity Shares of our Company.   
 

7. Details of outstanding securities of our Company 
 
Except what is stated below, as on date of this Draft Letter of Offer, there are no outstanding options or 
convertible securities, including any outstanding warrants or rights to convert debentures, loans or other 
instruments convertible into our Equity Shares as on the date of this Draft Letter of Offer. 
 
Except for the issue of any Equity Shares or options/units pursuant to LLOYDS STEELS ESOP-2021, 
there will be no further issue of Equity Shares whether by way of a public issue, qualified institutions 
placement, issue of bonus shares, preferential allotment, rights issue or in any other manner during the 
period commencing from filing of this Draft Letter of Offer with SEBI and Stock Exchanges until the 
Equity Shares have been listed on the Stock Exchanges, or all application monies have been refunded, 
as the case may be. 
 
Further, the Rights Equity Shares allotted pursuant to the Rights Issue, shall be fully paid up. For further 
details on the terms of the Issue, please see the section entitled "Terms of the Issue" on page 192. 
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INDUSTRY  PRODUCTS 
heat recovery boilers, LPG mounded vessels, skids, etc. 

Steel Ball grinding mills & rotary dryers, equipment for steel melting shop, hot 
rolling mill equipment, equipment for continuous slab casters, rotary kiln, 
cooler & ABC/DSC equipment for sponge iron plant, cold rolling mill 
equipment, tunnel furnace equipment, manufacturing of equipment based on 
client design and drawings such as roll on shield & steam generator supporting 
structure. Steel plant equipment & machinery as per client/ consultant design 
& drawings for SMS, HSM, coke, blast furnace, plate mill, CRM, HRM, coke 
oven, pellet plants, slab caster, sponge iron, WHR boiler, AFBC / CFBC / 
grate boilers, DRI plant, ball mills, WHR/AFBC/CFBC boilers, power plants, 
etc  

Nuclear Power Designer & Manufacturer of Process Equipment & Packages such as Pressure 
vessels, Columns, Heat exchangers, Reactors, Tanks, Air/Gas/Liquid Drying 
Units, Skids, etc 

Marine/Navy Manufacturing and supplying various products like a Fin Stabiliser required 
to be setup in various Navy warships,  
The Electro-Hydraulic Steering Gear for Marine ships etc. 

Ports/Jetties/Refineries Design, engineering & supply critical components like Swivel Joints, Seals, 
Coupler Hydraulic valve etc.  
Leading manufacturers of Truck and Wagon Loading Arms for handling 
different products. 

Power  Design, and manufacturing of thermal power plants and their various 
equipment thereof in likes as boilers, condensers, heaters, tanks & vessels etc. 

 
OUR KEY PRODUCTS 
 
a) Industrial Process Plant Equipment  

 
We specialize in the design and manufacturing of cutting-edge Process Plant Equipment. Our expertise 
lies in crafting high-quality Pressure Vessels, Columns, Heat Exchangers, Reactors, Steam Drums, and 
other static equipment used in a wide range of industries, including refineries, petrochemicals, power 
generation, chemical processing, and the Oil & Gas sector. 

 
b) Steel Plant Equipment, Machinery and Packages 

 
Our expertise lies in heavy fabrication, precision machining, and seamless assembly for units such as 
SMS, HSM, CRM, HRM, Blast Furnace, Coke Oven, Slab Caster, and more, all of which play a pivotal 
role in producing steel products and valuable by-products. 
 
In addition to these essential components, we also specialize in providing cutting-edge solutions for DRI 
Plants, Power Plants, Pellet Plants, WHR Boilers, AFBC/CFBC Boilers, which are vital for the smooth 
operation of steel plants and the production of a wide array of steel products and by-products.  

 
c) Waste Heat Recovery Boilers and AFBC / CFBC Boilers  

 
We design and manufacture Waste Heat Recovery Boilers which are used to recover heat from the waste 
flue gases produced in various industrial processes that would otherwise be wasted and convert it into 
useful energy, typically in the form of high-pressure steam. The recovered heat can be utilized for various 
purposes, such as generating additional power or providing process steam for various industrial 
operations. 
 
In addition to our Waste Heat Recovery Boilers, we also manufacture high-performance Oil-Fired 
Boilers. These boilers are designed to generate steam specifically for process purposes, catering to a wide 
range of industries.  
 
 










































































































































































































































































































































