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This Disclosure Document (the Document) has been filed with the Securites
and Exchange Board of India (SEBI) along with the cedificate in the
prescripad format in terms of Regulation 22 of the SEBI (Portfolic Managers)
Reguiations, 2020as amended from time to time

The purposa of this Document is to provide essential information about the
porifolio services in a manner to assist and enable tha investar In making
informed decision for engaging Portfolio Manager.

This Document gives necessary information about us as "Portfolio Manager
required by you as an Investor before investing. The investor i advised to
carefully read this entire document before making any investment decision,
Investor are advised to retain this document for future reference.

The name, phone number, e-mail address of the principal cfficer designated
by us as portfolic manager is as follows

Ih.lame of the Principal Officer | Kelan Gandhi

A ddress 1218 Maker Chambers VWV, Mariman Paint, Mumbai — 400021,
P hone number B31- 22- 2202 1171/ 6618 6633
E-mail address ketan inG.co,in

This Disclosure Document is dated 22™ Janusary, 2024,
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Pioneer Wealth Management Services Limited

PORTFOLIO MANAGEMENT SERVICES- DISCLOSURE DOCUMENT

1.

Disclaimer:

This document has been preparad in accordance with the SEBI [Portfolia Managers)
Ragulations, 2020 as amended from tima to tima and filed with the Sacurites and
Exchange Board of India {SEBI). Thise Doecument has neither been approved nor
disapproved by SEBI nor has SEBI cedified the accuracy or adequacy of the
contents of this Document. This Document is not for public distnbution and has been
furnished (o you sclely for your imformation and may nol be reproduced or
redistributed to any other person, While Portfolio Manager shall endeavor to update
on a reazocnable basis the information disclosed in this decument, the Portfolio
Manager does nol undertake to update such information to reflect the impact of
circumstances or avents, including regulatory or compliance changes that anse after
the date mentioned on the first/cover page of this Document. Except as otherwise
mentioned in this Document all information herein is as on the date mentioned on the
firsticover page of this Document. No part of this Disclosure Document may be
dupficated in any form and'or redisiibuted without the prior written consent of
FPorffolio Manager.

Definitions
In this Disclosure Document, unless the context otherwise requires

"Act" means the Securities and Exchangs Board of India Act, 1992 as amended
from time to time,

“Agreement” includes contract entered betwesn the Portfolio Manager and the
Client for the management of funds and / or securities of the client.

"Boaard" or "SEBI" means the Securities and Exchange Beard of Indiz established
under section 3 of the Acl.

“Cash Account™ means the bank account in which the funds handed over by the
client shall be held by the Portfolio Manager on behalf of the client

“Chartered Accountant” — m=2ans a Chartered Accountant as defined in clause (b)
of subsection (1) of section 2 of the Chartered Accountants Act 1949 (38 of 1948)
and who has obtained a ceriflicale of practice under sub-section (1) of section & of
that Act.

"Client" means any individual, Hindu Undivided Family, partnership firm, limited
liability partnership, corporate. association of person, body of individual, trust
Provident Fund, Gratuity Fund, Pension Furd, Superannuation Fund, stalutory
authority, or any other person who enters into an Agreement with the Fortfolio
Marager for availing lhe sarvices of portfolio management by the Portiolio Manager.

“Custodian”
maang an entty reqistered with the SEEBI as a cusiodian undar applicable law and
appointed by the Portfolic Manager, from time to time, primarily for custody of

Securnties of the Client.




“Discretionary Portfolio Manager” means a portfolio manager who exercises or
may, under a contract relating to Portfolic Management, exercises any degree of
digcration as to the invesiments or management or administration of the portfolio of
securities and / or the funds of the Clients, as lhe case may be.

"Financial Year" means the parod stating fram April 1 and ending on March 31 in
the following year.

“Funds" means the moneys placed by the Client with the Portfolie Manager and
shall inciude all accrations tharala.

"Initial Corpus" means the value of the Funds and the markel value of Securities
broughl in by the Client and accepted by the Portfolio Manager at the time of
registering as a client with the Portfollo Manager

“Investment Approach” means any cf the current investment approaches or such
investment approach (hat may be infroduced at any time in the future by the Porifolio
Manager defining the type of securities and permissible instruments to be invested in
for the Cliant

“Nan-Diseretionary Portfolio Manager” means a portfolio manager whe manages
the funds andfor secunities, In accordance with the directions of the clients entirely at
the client's risk,

“Portfolio”™ means the total holdings of all investments, Securities and Funds
belonging to the Client.

"Portfolic Manager" means Pioneer Wealth Management Services Limiteg
(FWMSL) a company incorporated and registered under the Companies Ad, 1958
and having its registered cffice at 1218, Maker Chambers V, Nariman Point, Mumbai
- 400 021.

“Principal Officer” an employee of the Portfolio Manager who is responsible far all
the decisiors made by the Porifolio Manager for the management or administration
of pertfolio of securities or the funds of the client, as the case may be; and all other
operations of the Portfolio Manager and has been designated as principal officer by
the Portfolio Manager,

"Regulations” means the Securities and Exchange Board of India (Portfolio
Managers) Regulations, 2020 as amanded from time to time.

*Securities” means and includes
i "securities” as defined under the Securities Contracts (Regulations) Act,
15956,

i. shares scrips, stocks, bonds, warrants, convertible and non-convertibie
debenturesidesenture stocks and other markatable securities of a like nature.
fixed raturn invesiments, equity linked instruments including derivatives,
negatiable instruments, term deposits. money market instruments including
commercial paper, certificates of deposit ele . units issued by Mutual Funds,
Collectve Invesiment Schemes, Altermative Investmenl Funds. Morigage



backed or other assel backed sacurities, derivatives, Securty Receipt and
any other securties issued by any company/entty/body corporate, Central
Governmert, State Government or any local or statutory authority including
Structured Products:

il goid related securities; and

n Any other instruments or investments as may be permited by applicable law
from time ta time.

“Securities Landing Scheme” means the securites lending as per the Secunities
Landing Scheme, 1997 spacified by the Board,

Words and expressions used in this disclosure document and naot expressly defined
shall be interpreted according to applicable law or according to their general meaning
and usage. The definitions are not exhaustive. They shall also carry the meaning
assignead to them in the Regulations governing portfolio managament services.

History, present business and background of the Portfolio Manager

Pionesr Wealih Management Services Ltd was incorporated by Pioneer Investcorp
Limited, its 100% holding company, registered as a Merchant Banker with Securities
and Exchange Board of India.

The Company is also registered with SEBI as a Portfolio Manager vide Cetificate of
Registration Mo. INPOO0D05883 dated December 26, 2017, The Company provides

discretionary, non-discretionary and advisory services under the said license.

Fioneer Wealth Management Services Ltd. is having experence of more than 9
years in handiing porifolio of its clients with corpus of around Rs.12 crores.

The Company is managed by exparienced professionals who are having more than 3
decades of experience in financial markets.

The Company is also registered with SEBI as Investment Advisor vide Certificate of
Registraton no INACJIOD17258 and also registered with SEBI as Research Analyst
vide Cerlificate of Registration no INHO00010052.

Promoters and Directors of the Portfolio Manager and their background
Fromoters and background of Portfolio Manager

Fioneer Investcorp Lid is the Promoter and a 100% Hclding Company of Pioneer
Wealth Management Services Lid Pioneer Investcorp Lid is a listed Company al
BSE Ltd. and a SEB| registered Catagory | Merchant Banker.

Shareholding paltern of Pioneer \Wealth Management Services Lid. as on 31" March,
2023 as follows:

Name No. of Eqty FaeVale | PadupShae
Shares PerShare(n | CapfialinRs) % hed
Pioneer Investeorp i A8, 00 000 10 £.59.00000 100
Ltc
Total P e 990000 10 89900000 100
e 5]
TN
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Directors of Portfolio Manager and their background

Names of the Directar

Brief Elal:lcg round

GAURANG M GANDHI

HEMANG M GANCHI

Has been responsible for Pioneer group

LHE: has over 25 vears of expenence In_

evolution from a Lease syndicaton business to
an integrated financial service arganization and
having over 30 years of experignce in the
financial service industry and loday he is in
charge of Pioneer Group, a ful-fledged
Financial Services Group that mncludes
imvestment banking, institutional broking house
and insurance, reinsurance broking services.

corporate finance in the Pioneer group, has
been active n the pAmary equity market
segment by arranging privale placements of
equity and prefersnce shares, GDRS. FCCBs,
Warrants, other Securities and also bought out
invesiments and has besn responsible for
arranging Venture Capital funds by way of
equity subscriptions for the start of ventures in
the software and lechnology companies.
Respansible as a team leader in mobilizing
funds of over Rs. 1000 crores. Interaction at the
highest levels in banks, Fl's and ¢orporate on
an angoing basis on various matters pertaining
to finance.

KETAMN M GANDHI

Ketan Gandhi is & Director and & founding
membper of the Pioneer Group. He joined the
group in 1887. Ketan started his career in 1979
with Harjivandas Nemidas & Sons, a Stock
Broking firm, whera he worked for 8 years.
Ketan was instrumental in setting up the fixed |
income trading desks for trading governmant |
sacunties, corporate bonds, interest rate
swaps [ fubures and equity. Under Kelan's
dynamic leadership Pioneer Group parlicipated
actively in arranging and underwriting PSU /
Banking / Privale Sector Bonds and SDL,

making it a formidable player in this segment

Kelan possesses about two decades of
comprehensve aquity market experience with
key strengths being stock picking and
develaping corporate relationships and was
nstrurnental n setting up research at Pioneer
groug. o,

' Rushil Selarka

Rushil was appaointed as Designated director to
comply with the requirement of SEBI
(Investment Advisor) Regulations, since he is
Principal Officer as  Investment Advisor
hancling porfolic of Cllents of the Company as




on date based on detailed analysis of Financial
statement and Annual Report of Listed
Companies  including active participating in
Investor conference calls.

5.  Group Companies

The following are group companies/firm of tha Portfolio Manager as on March 31, 2022
on the basis of their total turnover as per the latest audited financial statemenis as
on March 37, 2022 are given below.

1} Pioreer Investcorp Ltd = Holding Company & SEBI Registered Merchant
Banker

A flagship Company of Pioneer group is an India-focusad integrated financial
sarvices company serving mid-market companies. Pionear group has three
decades of experience in serving the needs of corporate, mstitutional &
governmen! clianis and family offices. Pioneer group offers a wide range of
custormnised services, including investment banking, prvate equity advisory,
debt syndication, ME&A, advisory and mstitufional securities frading. PWMSL
has excellent deal track record of successfully clesing over 100 transactions
and has advised and handled deals aggregating lo over US 3 2.25 billion, It
has a professional team of over 170 mambers with a strong enirepreneurial
mindset.

2} Infinity com Financial Securties Ltd. {Infinity) = Holding Company's Whaolly
Owned Subsidiary Company & SEBI Registered Stock Broker (BSE and
MSE) and Depository Participant {DP) with CDSL

Infinity being a Trading cum clearing member of NSE and BSE and
Depositary Participant with CDSL and having broking of more than 2 decades
mainly catering into Institutional clients. Infinity is empanalled with most of the
Financial Institutions (Fls), Mutual Funds and some of the Foreign Pertfolio
Investors (FPis) operating in India. The Company is operating major in
Institutional Ssgment of broking and has strong foothold in the Insttutional
segment, with 8 good human resource talent in research and analysis of
equity market in India |Infinity also has major plans for broking in FPIs
operationg and retall ventures,

3) Pioneer Money Management Ltd, — Haolding Company's VWholly Owned
Subsidiary Company

4) Pionear Investment Advisory Services Lid - Holding Company's Whally
Owned Subsidiary Company

§) Pinc Finserve Pwt Ltd.- Heolding Company's Wholly Owned Subs:diary
Company

i G) Pioneer Fundinvest Pvt Ltd — Holding Cempany's Wholly Owned Subsidiary
| Company and RB| Registered non deposit taking NBFC Company
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7) Pioneer Insurance & Reinsurance Broksrs Pvi Lid. — Group Company &
Registered IRDA Composite Insurance Broker and having more than 13
years of experience in Insurance Industry and is one of the few investment
banks |ed insurance broking firms in Inda. Fioneer Insurance has
specialization in the area of Property / Engineanng, Liabilty, Health, Oil &
Energy, Manne & Standalone Terrorizm Insurance. [t is leaders in placing
Tarrorism cover for major risks infout of India

The Partfolio Manager may avail services pravided by ils group enfities from time to time in
relation to the operations of portfolio management services. Subject to compliance under
applicable laws, such services shall be availed on commercial terms and on an arms-length
basiz and at mutually agreed terms. Appropriate disclosures, wherever raguired, shall ba
made by the Porifolic Managar.

6. Services offared by the Portfolio Manager

PWMSL provides Portfolic Management Services in the form of Discretionary | Non —
Discretionary and Advisory services to Resideni Individuals, Mon - Resicent Indians,
Resident Corporate LLP Foreign Portfolio Investors etc.

The Chent has an option to place funds directly (ie, other than through a
distributor/placemant agent) with Portfolio Manager for availing any of the Portfolio
Management Services

(i} Discretionary Portfolio Management -

Under discretionary portfolio management sarvices (PMS), the portfolio account af the
client is managed at the full discretion and liberty of the Portfolio Manager, Thus, the
choice and timing of invastmant rests solely with the Portfalio Manager. The Portfolio
Managers® decision (taken in good faith) in deployment of tha Clents' account is
abeolute and final and cannaot be called in question or be open to review at any time
auring the tenure of the Agreement or any time thereafter except on the grounds of
maafide, fraud, conflict of interest or gross negligence. This right of the Portfolio
Manager shall be exercised striclly in accordance with the relevant Acts, rules and
regulations, guidelines and notifications in force from time to time

The investments will be generally made in equities and ils derivatives, fixed income
products, monay marke! instruments, Debt, Government Securities, Corporate Bonds
and in Mutual Funds and other Securties as specified by SEBI from time to time, on
behalf of their clients. It will not invest in unlisted securities

(i) Non-discretionary Portfolic Management -

The portfolio account of the client is managed in accordance with the directions of the
Client by the Portiolio Manager The Portfolioc Manager will keep the safe custody of the
Securities and monitor book closures. dividend, banus, rights ete. and any other beneofits
that accrue to the Client’'s Portiolio, for an agreed fee structure and for a definite period
as descnbad in the Agreement, enfirely at the Client's risk.

The rights and obfigations of the Portfalio Manager shall be exercised skrictly in
accordance with the relevant acts. rules and regulations, guidelinas and noetifications in

. _force from time to time,
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Fortfolio Manager may invest up to 25% of the assets under management of the Client
in unlsted Securities, In addition to the Securities parmitted Tor Discretionary PME

Fortfolo Manager may invest in units of Mutual Funds {only through Direct Plan) and no
distribution feas will be charged to the Cliant.

However, Portfolic Manager shall invest the Clients” funds neither in the porifolic
managed or administered by another portfolio manager nor based on the advice of any
other antity.

{iii) Advisory Services -

The Ponfolio Manager provides advisory sarvices as sfipulated under Regulations and in
accordance with the requirement of the clienl. Portfolio Manager gives advice lo the
chent regarding investmentdisinvestment in Securities for an agreed fee structure and
fer a period agreed in the Agreement, entirely at the Clisnt's risk.

However, discretion lies with the client whethar to act upon it or to ignore the advice. The
Forlfolio Manager will provide advisory portfolio management services, in terms aof the
SEBI (Portfolioc Manager) Regulations, 2020 and SEBI (Invesiment Advisers)
Regulations, 2013, which shall be in tha nature of Investment advice and may include
advice relating to investing in, purchasing, selling or ctherwise dealing in securities or
investment products, and advice on investment portfolio containing securties or
investment products, whether written, oral or through any other means of communication
for the henafit of the clent. The Porifolio Manager shall act in a fiduciary capacity
towards its client.

Fortfolio Manager may provide advice for investment up to 25% of the assets under
managament of the Chent in unlisted Securties, in addition to the Securities permitted
for Discretionary PMS.

7. Penalties, pending litigation or proceedings, findings of inspection or

invastigation for which action may have been taken or initiated by any regulatory
authority:

| {iy All cases of penalties imposad by the

Board or the dimections issued by the
Board under the Act or rules or regulations
made thereundsr against the Portfolio
Managar

Mone

ﬁ The pature of the penalty/direction
against the Portfolio Manager,
|

Mome

| (i) Penaltiesfines imposed for any

economic offence and’ or for violation of
any sacurilies laws aganst the Portfolio
Manager

{w) Any pen-:li-r'n-g rmateral htuga{lnnm:gat

MNone

Monea
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| proceedings  agamnst  the  Portfolio
Manager/key persennal with separate

disclosure regarding pending criminal
cases, ifany

v} Any deficiency in the systems and | None
operallons  of the Fortfolio Manager
obearved by the Board or any regulatory
agency

(v} Any enquiry/ adjudication proceedings | None
initiated by the Board against the Portfolio
Manager or its directors, principal officer or

employee or any person directly or
|indirectly connected with the Perlfolio

Manager or its direclors, Principal Officer
ar

gmployes, under the Acl or rules of
| Fegulations made thersunder.

8. TYPE OF INVESTMENT APPROACHES

The Discretionary Portfolio Management Investment Approaches being offered are as
follows:

a) PINC Future Fund

Investment Objective: The general objective of this approach Is to fermulate and device
the investment philosophy to achieve long term growth of capital by investing in equities,
which generate reascnable returr and to ensure liquidity.

Benchmark: BSE 500 index

Justification for Benchmark: Porifolio Manager believe the choice of our portfolic
companies for this approach will best represent the universe of BSE 500 index. The BSE
500 index is designed lo measure the performance of the top 500 companies listed at
BSE Lid., based on size and liquidity across sactors, The Portfolic Manager under the
strategy invests across market capitalzations while predominantly investing in large and
mid-capitalization companias,

Allocation of portfolio across types of securities (Indicative):

Equity and Equity related Securities - 100%

Investment Strategy:

11




Portiolio Manager stralegy is to generate capital appreciation through medium to leng
term investments mainly in desp valug, high-growth companies while also benefiting from
short term Investments.

The stock selection criteria then pursue the following fundamental themes:

s Bottom-up stock selection.

« High-quality companies with susiainable competitive advaniages.

s Digciplined valuation approach applying multiple valuation measuras.

* Long-term vision, resutting in comparatively low portfolio tumover.

s Effectve diversification of investments across sectors and slocks to
enhance risk adjusted returns,

The Portfolio Manager intends to invest in cash equity shares and un-deployed funds in
liquid schemes of mutual funds.

Minimum Account Size: Rs 50 [akhs or such other amount as decided by the Portfolio
Manager at its sole discretion, subject to applicable SEBI Regulations that may come into
force from lime to time

Indicative tenure or investment horizon: Tha indicatve investment horzon for this
imvestmeant approach is 3 years.

Risks factors:

= The securities in the approach may be predominantly characterized by a stock
solection where more emphasis is on growth aspect. There could be time periods
when securilies ol this nature may underperform relatve to other stocks in the
market which could impact the pedformance.

« The approach aims at maintaning a diversified portfolio without any undue
concentration in any sector or stock and the portfolio may underperform refative to
concentrated portfolics durning cerain penods of time.

» The approach invests across market capitalisations. The small/mid cap stocks give
an aopportunity to go beyand the usual large blue-chip stocks and present possible
higher capital appreciation, #t is impartant to note that smallfmid cap stocks can be
riskier and mare volatile on a relative basis. Therefore. the risk levels of investing in
small/mid cap stocks are more than investing in large cap stocks. It may be notad
that over a time these two categories have demonstrated different levels

of volatility and investment returns. Among the reasons for the greater prica volatiity
are the less cenain growth prospects of smallimid cap stocks, the lower degree of
liquidity in the markets for such securities, and the greater sensitivity of smallfmid
cap stocks to changing economic conditions. Smallfimid cap stocks carry large
amount of liquidity risk compared o the large cap stocks, as the abifity to sell is
limited by overall trading volume in the securities, which it invests.

The risk factors relating to the Portfolio are elaborated in the "Risk Factors' section of this
Disclosure Documeant

Fees or commission to be earmed by tI{g_ﬂj:JHihutnrﬂ: Upto 2 % of the Corpus of the

Client introduced by distributor Xf';w'! ' A

1




9. POLICIES FOR INVESTMENTS IN ASSOCIATE & GROUP COMPANIES AND
DIVERSIFICATION POLICY.

The Portfolio Manager wil nol irves! ( make any nvestments in is assocsie & group compenies, Further
a5 on dae, the Porfolc Manager will not diversify its investrment, except 25 per Ivestment aporoach &
mertoned abose in Point ro.8

Diversification policy:

Ve have 3 bolform-up furdamentalz-oreriied philosophy where we ceae 8 It of porffolio companies
basad on fhe fundameantal sirercth and exsoution adk recond of those comipanies against vanious factors
such a5 maco-economic fados. competifve niensily eie Fundamental strength of hese seected
companes provices the bingest soure of downsicle profection aganst volality in the exdemal operating
arvronmant. b crder to maneoe diversification sk and to reduce the exposure of messive drawdown ina
snge stock, we dversily in diferent types of glocks and seciors wih a cap on dlocalion in parficular stocks
ard sechors. Average number of stocks i our poriiolo s amund 12-18 siodks per portfolio. We are saclon
agnostic and fools on stocks wih miarket cap of greater than 2500,

10. RISK FACTORS

Produced below are the standard risk factors applicable in respect of
Discretionary / Non — Discretionary and Advisory services as context and nature
of such service(s) permit or require:

a. Investments in Governmeant Bonds and Corporate bond are subject to changes in
interest rates and/or rates and/or liquidity, credit and reinvestment risks.

b. Investments in Securties are subject to markel rsks, which include price
fluctuations. The Portfoko Manager does not assure or guaraniee that the
objectives of any of the schemes will be achieved.

€. The Porllolio Manager has litle experienceltrack record of investment in Securities
Market and the past performance of Porifolio Manager does not indicate its future
perfarmance.

d. The Clent is not being offsred any guaranteed or indicative retums through these
Investment Approach.

e. The names of the Investment Approach if any do not in any manner indicate their
prospects or returns.

f. Investments in Equity market and Mulual Funds may be adversely affected by the
performance of companes, changes in the aconomy, the market place and
industry spacific factars.

— g- Risk may alse arise due to inherent naturefrisk in the stock markets such as,
P A volatility, market scams, circular trading, price rigging, liquidity changes, de-listing




of Securities or market closure, relatively small number of scrip's accounting for a
large proportion of frading volume among others

. Ligudity in the investments may be affected by trading wvolumes, seltlement
periods and transfer

Industry specific stocks, like technology stocks may be subject to volatility, high
valuations, obsolescence and low ligquidity,

Divarsification of portfolo across asset classes, sectors and secunties are
normally construed o be less risky for investors, Porifolic could be subject to
more risk on acocount of its concentration of investments into a few sectors or a
limited nurmber of securities

. Derivatives, futures and cptions are highly leveraged instruments and require a
high degree of skill, diligence and expertise. Small price movements in the
underlying security may have a large impact an the value The dervatives and
futures and options markat are relatively new.

In the case of stock lending, risks relate to the defaulls from counter parties with
regard to securities lent and the corporate banefits accruing thereon The Portfolio
Manager is not responsble for any loss resulting from stock lending.

m. The Portfolio Manager and its employees directly involved in investment operations
may trade in securities in thair personal account which may result in a conflict with
transactions in any of the Chent's porifolio. However, to mitigate the said canflict in
relaton to employees, the Porfolico Manager has implemented the employee's
trading policy. The employaas of the Porifolic Manager are required to abide by the
said policy as may be applicable to them. The group companies of Portfolio
Manager, as a par of treasury management function, may be dealing and investing
in various securities including but nol limited to egquity securities, bonds, units of
various categories of Mutual Funds, Money Market Instruments and alternative
Investment funds eic. The Portfolio Manager has guidelines for managing conflicts of
interes: In place to achieve and maintain discipline and transparency N all
Investment activities and to avoid any potential or actual conflict of interests,

Risk Factors associated with investments in Equity & Fixed Income Derivatives:

(a) The Portfolio Manager intends to invest in derivatives including transactions for the
purpose of hedging and porfolio rebalancing, through a recognized stock
exchange. Nevertheless, trading in derivatives market has risks and issues
concerning the use of derivatives that investor should understand Derivative
products are specialized instruments that require investment techniques and risk
analysis different from those associated with stocks and bonds.

(b} Derivatve producis are leveraged ingtruments and can provide disproportionate
gainsg a5 well az disproporiconate losses o the investor, Execubion of such
strategies depends upon the ability off the Partfolio Manager to identify such
oppoitunites. |dentification and execution of such strategies to be persuaded by the
Fortfolic Manager involve uncertainty and decision of the Fonfolic Manager may
nal always be profitable. No assurance can be that the Portiolio Manager shall be
able to identify or execute such stral.ﬂgles




11.

{c) The risk associated with the use of denvativas i3 dffarant from or possibly greater
than, the risk associaled with investing directly in securities and other treditional
investments.

(d) As and when the product trages in the derivatives markst there are risk factors and
issues concerning tha use of denvatives that investors should understand
Derivative product are specialized instruments thal require investment techniques
and risk analysis different from those associated with stocks and bonds. There is a
possibility that loss may be sustained by the portfolio as a result of the failure of
anothar party (usually refarred as the “counter party”) to comply with the term of the
derivatives contract. Other risk in using derivatives include the risk of misplacing or
improger assats, rates and indices Thus, denvatives are highly leveraged
instruments, Even a small price movement in the underlying security could have a
large impact on their value.

(e} The use of a derivative reguires an understanding not only of the underying
instrument but also of tha dervative itsell. Dervatives require the maintenance of
adequate controls to monitor fransactions enlerad inlo, the ability to assess the risk
thal a derivative add to the portfolio and the ability to forecast price or interest rate
moment correctly

{f} Other nsks in using derivatives include the risk of misplacing improper valuation of
denvatives and the inabilty of dervatives to comect perfectly with underdying
assets. rates and indices. Derivatives are highly averaged insbruments. Even a
small movement in the underlying security could have a large impact on their value,
Execution of such strategies may involve uncertainty and decision of Portfolic
Manager may not always be profitable. Mo assurance can be given that the
Portfolio Manager will be able to identify or execute such strategies.

(g} Derivative trades involve execufion risk, whereby the rates on the screen may naot
be the rate at which ulfimate. However, the gains of an oplions writer are limited to
the premiums earned.

(h} The writer of a pul option bears the risk of loss of the value If the underlying asset
declines below the exarcise price. The writer of a call option bears a risk if the value
of the underlying asset increases above the exercise prics,

(i} Investments in index futures face the same nsk as the investments in a portfalio of
shares representing an index, The extent of loss is the same as in the underlying
stocks

(j) Risk of loss in trading futures contracts can be substantial, because of the low
margin deposits required, the extremely high degree of leverage involved in futures
pricing and patential high voiatility of the futures markets,

(k) The dervatives markel in India is nascent and does not have the volumes that may
be seen in other developed markets, which may result in volatility in the values.

Client Represenmtation

i) Fortfolio Managam iness Details:

Discretionary Portfolio Management Service — For Equity and Liguid funds




CATEGORIES OF CLIENTS SERVICED FOR LAST 3 YEARS:

[ Category  of | No. of Chents Funds Managed (Rs in | Discretionary
Clents cr.) Mam -
As on|As on|As on|As on|As on|As on | Discretiona

_ 3123 | 30322 | 3taz | 313023 | 3122 | 311321 | MAdvisery
1. | Associate/ | NIL MIL MIL MIL NIL MIL

Group

Companias
2| Others 4 4 3 250 [250 [1.34 | Discretionary
Total 4 4 3 2.50 2.50 1.34

Folowing is the comglele disclosure in respect to transactions with related
parties as per the standards specified by the Institute of Chartered Accountanis
of India:

aj

Lizst of related parlies with whom the Porffolic Manager may hawve
transactions and Disclosure in respect io transactions with related parties-
upto 31st March, 2021 (Audited)

Category |- Key Management Personnel
Mr. Gaurang Gandhni

Mr. Hemang Gandhi

Mr. Ketan Gandhi

Category |I- Holding Company
Pioneer Invesicorp Lid

Category Ill-Other related Companies
Picreer Commodities Intermadianes Pyt Lid.
Pioreer Money Managemant Lid.

Piareer Fundinvest Pvt. Lid

Pioneer Invesiment Advisory Sarvices Lid,
Infimity.com Financial Securities Ltd

Category IV-Entities Under Commaon Control
Futuristic Impax Pvt. Ltd

Pioneer Insurance & Reinsurance Brokers Pyt Lid,
Siddhi Portfolio Services Pyt Lid,

Sharp Point Motors & Autornobiles Pyt. Lid
Symbyosys Integraled Soluions Pwt. Lid
Associated Capital Market Management Pyt Lid.

L Gerdhandas & Co. Clearing Agent Pyt Lid
Banafit Reality Pvt. Lid.

Fesiive Multitrade Pvt. Lid

Category V-Associate Concern P
Associated Instruments & Services
|
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(Amountin Rupees’)

Sr 03308 | 31032002 3.03.2029
FParticula —
Mo ™ Re. Fs.
A | Transactions with Related Parties I | =
T | Interest Income! (Expenses)
| Helding Company
840,430
Pioneer Investcarp Limiled 473,048 1,27 483
840,420
I—— gt 1,27 483
2 | Purchase of Government Securitine/Bonds
Syminrasys Integrated Solulions Pyl Lid, ) 4 6749121
Fuluristic impax Private Limited o B4 0F 802
t HBL0ZE0Z | sprapan
3 | Bale of Government Securities/Bonds
_Symisyosys Integrated Schutions Pyl Lid, 46715260
Festive Multitrade Put Lid 4,84, 00,802
! 484,00 502 4567.16,260
4 | Loans & Advances -Taker
| Holding Company
| 5,465 B0, B0
| Pioneer Invesicomp Limied . 782,23 441 15,06.690
548 B0 603
7,82,23,441 iR,
5 | Loans & Advances- Repayment
Haolding Company
3,73.26 102
Pioneer Investeop Limiled B 8,051,281 1.70.000
37325102
polhi ok 170,000
As of hs of Ag of
Balances with related parties: 31.03.2023 | 31.03.3022 31.03.2021
6. | Balance Payable
Halding Company
Pioneer Investeop Limiled 15813281 4,26 554 25 407 534
Entlrp_rilm in which Hay Managerial
Parsonnel have cantrol
Symbyosys [nlegratsd Solutions Put Ltd. - A2 152
Frustive Muflitrada Put Lid - | 48357302 -
Balance Receivables _I
Fulunstios mpes Pyt Lid 4,B3,57 302 4,67.50 296 |




Feative Multitrade Pyl Lid 128,160 s 7
Siddhi Portfolio Services Pyt Lid 21,928,865 2| -
| Symbyosys Infegrated Solutions Put, Lid. 3.54.725 | —

Disclosure of conflicts of Interest related services offered by group companies or
associates of the Portfolio Manager:

The Forffolio Manager and its group companies/associates are engaged in a broad
spectrum of activities in the financial services sector, The Portfolio Manager may utilise
such services of s group companies or associates for managing the Porifolios of the
Clients. For the purposs of executing transactions of purchaze or sale of securities and
derivatives on BSE Ltd (BSE) and National Stock Exchange of India Limited (NSE) the
Fortfolio Manager may engage, apart from othar stockbroker, Infinily.Com Financial
Securities Ltd., a group Company of Portfolic Manager and also member of BSE, NSE
and also a Depository Participant of Central Depository Services (India) Limited. Portfalia
Manager will pay brokerage and Depository charges to Infinity. Com Financial Securities
Ltd. for transactions executed on arm langth basis.

The group companes/associates of Portfolio Manager may eam income directly or
indirectly on account of various fransaction related to portfollo management services In
such scenarios, the Portfolic Manager shall act in a fduciary capacity in relation to the
Client's Funds and shall endeaver 1o mitigate any potential confiict of interest that could
arise while dealing with such group companiesfassociates, in a manner which is not
detrimental to the Client.

12 Financial Resulis of the Portfolio Manager.

The foflowing represents the summarized financial performance of the Portfolio
Manager as per the audited financial statements.
{Amount in Rs.)

' Balance Sheat As at As at As at
March 21, March 31, March 31,
2023 2022 2021.
I
Aﬂﬂh . ]
Financial Assets g U'Q_Z_iff_r}f_bﬁ__ = _ﬁﬁ_ﬁ_@f__@?ﬂ__ 2,72,50.889
| Non- Financial Assels 53.09.584 16,94 120 30, 72137
Total Assets B,53.45949 | 6,14,31,320 6,03,23,126
_Equity and Liabilities S S— |
| Financial Liabilities 1,86,98.201 29,69.620 | 3734774
Non-Financial Liabilities 9.65.066 5,892,620 | 35,036 |
| Equity Share Capital ___5,99.00000| 69900000 | §,99,00 000
Other Equity - (42,37,320) | (1,20,20,930) | (1,33.46,684)
_Total Equity & Liabilities 85345949 | 6,14,31,320 | 603,23126

[ b



{Aamount in Rs.)

Profit & Loss Account As at As at As at
March 31, March 31, March M,
2023 2022 2021.
| Total Income: 3,37,31861|  2,0587 000 _4.11,803 |
Total Expenses 2,60,74003| 19398740 |  21.23,927
Profit / (Loss) before Tax L 66 57 958 11, 88,260 {17,12,124)
Provision for Tax
Income Tax 14,159 623 0 [
Deferred Tax {Net) (9,03,118) 202,490 570623
Short pravision for earier years 0 0 0
Praofit / (Loss) afler Tax 61,74 663 13,820,750 {11,41,501)

13. Portfolio Management Performance:

i) Discrationary P ement Service — For Equity funds

Portfolio Management performance of the Portfalio Manager for the last three years.
and in case of discretionary Portfolio Manager disclosure of performance indicators
calculated using Time Weighted Rate of Return' method in terms of Regulation 22 of

the SEBI (Portfolio Managers) Regulations, 2020, as amended from time to time:

Partculars FY 202223 From Ociober 18, Fy 200021

2061 1o March 2002 )

Portioio 862 728 22 g

Sansax 072 4.6 B8O1
Mty 060 530 Jogr

14. Audit observations
Audit observatons of the preceding 3 years - None

15, Nature of expenses
The fobowing are indicative types of expenses. The exact basis of charge relating to each
of the following service shall be annexed to the Porifolio Management Services
Agreement and the agreaments in respect of each of the services availed al the time of
execution of such agreements.
i) Discretionary Portfali n ent Service

a) Management Fees

1%




Management Fees relate to the portfolio managemant services offersd to Cliants
The fes may be a fixed charge or 8 parcentaga of the guantum of funds managed or
a combination of any of these.

b) Performance Management Fees

c)

d)

Performance management fee 1.e, a performance fee based on profit slabs provided
in the Agreemant and is charged as agreed with the Cliant wde terms and conditions
mentioned in the Agreement.

Profitfperformance shall be computed on the basis of highwater mark principla
over the life of the investment for charging of performance/profit sharing fees. High
water mark shall be the highes! valua that the Portfoliofaccount has reached,
“Value of the Portfolio for computation of high watermark shall be taken to be the
value on the date when performance fees are charged For the purpose of
charging performance fee, the frequency shall not be less than quarerly.

The Fortfolio Manager shall charge performance based fee only on increase in
Portfolio value in axcass of the previously achieved high water mark.

Custodiani/ Depository Fees

The charges pertaining lo opening and operation of dematerialized accounts,
custody and transfer charges for shares, bonds and units, dematerialization,
rematerialisation and other charges in connection with the operation and
management of the depasitory accounts.

Registrar and Transfer Agent Fee

Charges payable to registrar and transfer agents in connection with effecting
transfer of securities, including stamp charges, cost of affidavits, notary charges,
postage stamp and courier charges, elc

e} Brokerage transaction costs and securlty transaction tax

f)

h)

The brokerage charges and other charges like service charges, stamp duty,
transaction costs, urnover tax, securty transaction tax, exit and entry load on the
purchase and sale of shares, stocks, bond, debt, deposits, units and other financial
instruments,

Securities Lending and Borrowing Charges

Charges peraining lo the lending of securties, costs of borrowing, including
interest and costs associated with transfer of sacuritizs connacted with the lending
and bormowing operatons.

Certification and Professional Charges

Charges payable for outsourced professional services like accounting, audit,
laxation and legal services, notanzation etc. for certification, allestation required
by bankers, intermed:iaries and regulalory authorities,

i

Incidental Expenses ”x
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Miscellaneous expenses include but are nat lmited to documentation costs,
administrative expenses including stamp duty incurred by Portfolio Manager to
manage the Clients” Portfolio for which supporting statements shall be provided to
the Client (if requested by the Client). All expanses will be as per the Agreement as
enterad into with the Cliant.

i} Fees and Charges - For Mutual Funds:

Fees and charges n respect of investmant in mutual funds: Mutual Funds shall be
recovering expenses or management fees and other incidental expenses and such
fees and charges shall be paid to the assetl management company of the Mutual
Funds on behalf of tha Cliant. Such fees and charges are in addition to the
Portfolio Managemeant fees deacribed above.

The Portfolio Manager shall deduct directly from the cash account of the dient all the
fees/cosis specified above. Other expenses, which could be altributable to the
Porlfolio Management. would also be directly deducted. The client would be sent a
statement about tha same

Portfolio Manager does not charge any upfront fees, direcity or indiractly, to its clients,

Any modification in the existing terms, shall be intimated to the Clients by written
camminication

For PINC Future Fund

Sr. | Particulars Basis of Calculations Frequancy of charge

Na.

13 Fixed management 1.5 % per annum (p.a.) | Thisis payable on Quarerly
lmasg cakzulated on daily basis on the first day of

average  assets  under | subsequeni guarter and will
management in the portfolic | be recovered out of cash
/fbank balance available
under Portfolio Account on
due date or by seiing the
- Portfolic, if required.

2 Performance Profit Share Fee (charged | The Performance Linked

Linked on High Water Mark basis): f;::;mﬂ_? ugaﬁt-.:r Etm“ﬂﬁ';
« For returns up to 10% per

e s annum [p.a.) I::-F;Fnra tax EH:M 22:1 pleliulf-ler;aﬂgq:e ':;:
* Forretums above 103% per basad on high water mb:ark.
annum (p.a) before tax - | (Refer note 3 below and

V| | 15% ilustrations),

3 Brokerage At actual This will include the
and fransacton brokerage charges and
casts aother charges like service

charge, stamp duty,
transaction costs, turmover
tax. exit and antry loads on
| the purchase and sale of




gharaes, stocks, bonds, dabd,
deposits, units and ather
financial instruments,

| Account Opening Rs.1500/-

—_— —_—

_d._ Other Charges 0.25% pa calculala:l on | This is pa;ra!:ule an quarnerly
{Refer Note 1 below) | average  daily  Porlfolio | basis on the first day of
value subsequent quarder and will

be recovered ouwt of cash
fbank balance available
under Porfolio Account on
due data.

5, Exit Load 1. In the first year of | | Payable at the time of

investment, 3% of the |
amount redeemead.  partial or full redemption

2. In the sacond year
of investment, 2% of the
amaunt redeemead.

3. Inthe third year of
investment, 1% of the
amaunt redesmead,

4, After a period of
three years from the date
of investment, no exit
load.

MNote:

{1} Other Charges will include custodian ! depository charges, fund accounting charges,
audil fees and other administrative charges which are directly attributable o the portfalia
managament services in respect of the chant

{2} In addition to the above fee, taxes as applicable on above fees & expensed will be
charged additionally

(3) The Fortfolio Manager will charge a Performance Fee as per said lerms & condition on
the positive return on the Portfelio on realization of Investments in the manner and in priority
specified below

First.  Return of Investment amount. The Portfofio Manager will return up to 100% of the
amoun! invested by the investor,

Second: Hurdle Rate®: The Portfolio Manager will return up to an amount equal to tha
Hurdle Rate calculated on the amount invested from the date of each investment until tha
date of 1he m?.nasmr s exil from ihe Portfolio Company,

Remainder: -8b° %'l.n‘mreslﬂr and 15% to the Portfolio Manager.




" In case of partial exit by Portfelio Manager and return of part of Investmert amount to
investors, hurdla will be reset after adjustment of amount returned ta investors.

In case of retum of 100% Investment amount along with hurdle, the Portfalio Managar will
stop calculating hurdle rate and thereafter 15% of amount realized (net of expenses) from
Fortiolio will be chargad as Performance Fee by the Portfollo Managar,

16. The List of approved Custodian and Depository Participant, Share Broker, and
Banker involved in Portfolio Management activities are as follows:

a. Custodian and Depogitory Parficipant
i ORBIE FINANCIAL CORPORATION LIMITED -Custodian and
Depostary Participant (SEBI Reg no. IN303622)

b. Shars Broker
i. GRESHMA SHARES & STOCKS LIMITED SEBI Reg. no.
INZ000190130 (BSE NSE — Cash and F & O)

. Banker
Indusind Bank Limited

The Peartfolio Managar may, at ils sole discretion, add.frn{:dify sSErvice pl‘n‘did&l‘ﬂ- im
future as and when need arses,

17. Taxation
a) General

In view of the individual nature of tax consequences, aach Clent is advised to
consult hisfher tax advisor with respect to the specific tax consequences to
him/her of participation in the schemeas. The Portfolio Manager shall not be
responsible for assisting in or completing the fulfilment of the Client's tax
obligations.

The provisions of the Income Tax Act, 1961 shall apply to the client and the
Portfolic Manager in respect of their individual income:. In view of the individual
nature of tax consequences each clent is advised to consult histher tax
advisors with respect to the specific tax consequences to him/her if
participafion in the model portfolios. The Chenis are besl advised (o take
indepandant opinion from their respective tax advisors [/ experts for any income
gamed from such investmants. The Portfolio Manager shall not be responsible
for assisting in or complating the fulfilliment of tha Client's tax obligations. The
provisions of the Income Tax Act, 1961 shall apply to the Clent and the
Portfolic Manager in respect of ther indwvidual income.

In case the securties are sold within one year (for listed securities except for
units ather than units of equity onented mitual funds) or within three years (for
unlisted securites) from the date of purchasa, the resultant gains or lossas are
termed as short term capital gains or losses. Shor tarm gaing arising oul of
ransfer of aquity shares if the securties are sold on a recognized stock
exchange in India and on which securties transaction lax has been pad are
taxed at a concessional rate of 15% (as increased by surcharge plus education

-
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caes) or such other rates as may be prescribed from time (o ime. in other
cages they would be taxed at the slab rate applicable to the respactive PMS
client type

In case the securities are sold after one year (for listed securities ) or three
years (for unlisted securities) and three years for unils other than units of
equity orbented mutual funds from the date of purchase. the resullant gains or
losses are termed ag long term capital gains or losses and are exampt from
income tax if the gain Is ansing out of transfar of equity shares which are sold
on a recognized stock exchange in India and on which securitigs transaction
tax has been paid; failing which they would be taxed at 10% (as nceased by
surcharge plug educafion cess) in case of listed securites (whare STT 5 nat
paid) and 20% (as increased by surcharge plus educalion cess) in case of
unfisted securities and units other than units of equity criented mutual funds,
The rates of laxation are as per prevailing taxation rules and regulations.

Tax deduction at source

If any tax iz required to be withheld on account of any legislation, the Portfolio
Manager shall be obfiged to act in accordanca with the regulatory requireaments
in this regard.

Advance tax installment obligations

It shall be the Clignt's responsibility to meet the advance tax obligation
instaliments payable an the due dates under the Income-tax Act

Long term capital gains

Investmenis held for more than 12 months would be classified as long term
capital gains and added to total income. Total income including long term
capital gains is chargeable (o tax, surcharge and educationsl cess as par the
relevant rates under the Incomea-tax Act

Short term capital gains

Invastments held for less than 12 months would be classified as short term
capital gains and added to total income. Tolal income Including short term
capital gains is chargeable to tax, surcharge and educational cess as per tha
relevant rates under the income-tax Act.

The following are he tax provisions presently applicable to clients investing in
the Fortfolio Management Products under the Income Tax Acl, 1961.

Tax on Long Term Capital Gain

If the captal asset, which is transferred, is eguity share or units of equity
oriented mutual funds and fransaction is subject lo Secunties Transaction Tax
the Long Term Capital Gain is chargeable to tax, surcharge and educational
cess as per the relevant rates under the Income-tax Act.

Provisions of Income Tax Act 1861, undergoas change fraquently and is alse
based on the slatus of the client, thus the clieni iz advisad o conzull hisfhar tax
consultant for appropriate advice on tax treatment of incoma indicated herain

| 2 ]
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The fees charged o the client for PMS come under the ambil of "fees for
technical services” under Section 194.J of the Income Tax Act, 1961("the Act™),
As the section calls for withnolding tax, the cient is required to withhold tax @
10 % excluding service tax, on the fees that the client pays 1o the Portfolio
Manager, if he [ she (&l under the following two categories:

a) An Indvidual / HUF whose total sales / gross receipt or turnover from
businass or profession carried on by him exceed the monetary imit specified
under clause (a) or clause (b) of Sec 44AB during the previous year
immediately preceding the financial year

b) Corporates: This implies. the Client (as mantioned in point 'a’ and 'b’ above)
while making payment of the fees would daduct tax at Source The taxes
payable cn any transactions eniered inte or undertaken by the Portfolio
Manager en behalf of the client, whether by way of deduction withholding,
payment or other, shall be fully borme by the clienl. Payment of the tax shall be
the personal responsibility and liability of the client, In case the client deducts
and pay the withholding tax, the client shall provide Tax Deduction Cenlificate
in Form Mo, 16A as prescribed under the Income Tax Rules, 1962 fo the
Fortfolio Manager within 30 days from the dafe of filing return or due date of
filing TOS Return for the guarier whichever is earlier, The Portfolic Manager is
not by law, contract or otherwise required to discharge any obligation on behalf
of the client to pay any taxes payable by the cliznts,

18. Accounting Folicies

The following accourting pelicy will be applied for the porffolic investments of the
Chent:

.

Accounting 15 done on accrual basis under the historical cost convention
mathod.,

Investments in equity/preference shares, units of mutual funds and corporate
bond/debentures are sfated at cost of acquisition. Provision is created for
investmeants which are considered as doubtful of recovery.

Dividend income eamed by the Portfolio shall be recognized, not on the date
the dividend is declared, but on the date the share s quoted on an ex-
dividend basis. For investmenis, which are not quoted on the stock
exchange, dividend income would be recognized on the date of declaration of
dividend. In case of listed securities, the dividend receivable from such
securities in which the portfolio has investad if directly credited to the chent's
mandated bank account and is not reinvested in the portfolic, the same is
disclosad as an outflow entry in the portfolio on a periodic basis.

In regpect of all interest-bearing investments, income shall be accrued on a
day-today basis as it is earned. Therefore, when such investments are
purchased. interes! paid for the period from the last interest due date up to
the date of purchase should not be Ireated as a cost of purchase but shall be
dgebited to Interest Receivable Account Similary, interest received at the time
of sale for the penod from the last interast dus date up to tha date of sale
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must nol ba freated as an addiion 1o sale value but shall be credibed to
interest Receivable Account, In case where debl securities have malwed and
remained overdue, interest i accrued only uplo the date of maturity of the
respeciive secufties or as per agreed terms with the investee companies.
Penal interest, interest for the penod subsequent to the maturity date of the
gecurties and premium on redemption etc, are recognised on realization
basis For moratorium period, interest s accrued only if confirmed by the
investee companies. In case of uncertainty on recovery of overdue interast
the same is accrued on receipt basis.

Investments in listed and traded secunties will be valued at |ast quoted
closing price an National Stock Exchange of India Limited{"NSE"} or BSE Ltd
{"BSE"). If no trade ig reporied on the stock exchange on a particular
valuation date, sacurities shall be valued at the last available dosing price an
MSE or BSE, when it was traded. Transactions for purchase or sale of
investments shall be recognized as of the trade date and not as of the
setilement date, so that the affeci of all invesiments traded during a financial
year are recorded and reflected in the financial staterments for that year
Where investment transactions take place outside the stock market, for
axample, acquisition through private placement or purchases or sales
through private ireaty, the transaction would be recorded, in the event of a
purchase, as of the date on which the portfolio obtains an enforceable
obligation to pay the price or, in the svent of a sale, when the partfolio obtains
an enforceable rght to collect the proceeds of sale or an enforceable
obligation to daliver the instruments sold,

Bonus shares to which the portfolio becomas entified shall be recognized
only when the onginal shares on which the bonus entittement accrues are
traded on the stock exchange on an ex-bonus basis Accordingly, date of
recognition of bonus shares is construed as date of acquistion for the
purpose of compuling short termd long-term capital gain. Rights entitliements
shall be recognized only when the original shares on which the right
entitiement accorues are traded on the stock exchange on an ex-right basis.
Lipon application mads for rights shares, enlitled quantity i5 recognised as
purchase on the date of application Additional shares applied, If any, Is
reccgnised upon allotment.

In case of merger of two or more companies resulting in receipt of shares of

an unlisted company, the valuation of such unlisted equity shares shall be
arrived at after considering various factors including the previous day's last
quaied cosing price of the respective companies prior to mergear, In case of
demerger af an existing lstad company, where the demerged company IS an
unlisted company, the valuation price of the shares of such demerged
company shall be amived at by using last quoted closing price of the listed
entity prior to demerger reduced by the last quoted clesing price of the listed
company after demerger, Where none of demerged company is immeadiately
listed, the shares of new companies shall be valued by allocating combined
valuation existing as on daie of the corporate action to the new companies
after taking into consideration the pro-rata sharas allotted and other relevant
factors

aluation of unfisted securiies shall be valued at cost at the time of
acquisition till the end of financial year in which the securilies are acquired
Thereafter, it is valued at the price determined by indepandant valuers In
case the price of unlisted securities is not determined by independent
valuers, it is valued al the price determinad by the Partfalic Manager
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Listed sacurities shall be valuad at cost

The cost of investments acquired or purchased shall include grossed-up
brokerage, stamp charges and any charge customarily included in the
broker's contract note except for security transaction tax (STT). In respect of
privately placed debt instruments, any front-end discount offered may be
reduced from the cost of the investment.

In determining the holding cost of investmeants and the gains or l05% on sale
of investmants, the “First in First Out” method shall be followed for each
seCunty.

Management Feas, custody fess accounting charges, audit fees, Registrar
and Transfer Agent charges and other charges are recognized faccrued in
accordance with the Agreement Secunties Transacton Tax (STT) is
recognized on the trade day when the securities are accounted for on which
such Securities Transaction Tax is levied.

In case of corpus recened in form of stock, the same is accounted for in PMS
accounts on the date on which the stock is credited to the deposiiory account
at the closing price of the stock on the day of such credit. Accordingly, date of
credit as aforesaid shall be construed as date of acguisition and cost as
slated above Is considered as cost of acquisition for the purpose of
compuling gainsfretums.

In case of corpus redeemed in form of stock, the same is accounted for in the
partfolio accounts on the date on which the stock dehbited to the depository
account at the value being closing price of the stock on the day of such debit.
Accordingly, date of debit as aforesaid shall be construed as date of sale and
value as staled above is considered as sale consideration for the purpose of
compiHing gains / returns.

Any Tax deducted by the invesiee companies in the name of the investor
shall be treated as outflow In the portfolio

Investments in units of mutual funds wil be valued at the Net Asset Value
("MNAN") declarad by The Associgtion of Mutual Funds in India (AMF1) or by
respeclive fund housa for the relavant schame

18. Investor Services

MName, address and telephone number of the investor relations officer who shall
attend to Client's queries and complaints:

MName . Mr. Kelan Gandhi

Address 1218, Maker Chambers W, Mariman Point, Mumbai - 21
Telephane 02 - 22021171 16818 6633

Ermail ¢ ketang@pinc co.in

The official menfioned above will ensure prompt investor services. The Portfolio
Manager will ensure that this official i3 vested with the necessary authority,
indepandence and the wherewithal (o handle investor, complaints.

20. Grievance Redressal and Dispute Settlement mechanism



21.

Al disputes, differences, claims and questions whalsoever arising from (i} the
Agreament betwaen the Client and the Porfolio Manager and (il) the services to be
rendered by the Portfolin Manager and / or their respective representatives shall be
attempted to be resclved by discussions between the parties and amicable
sattloerment, VWhere the Client has any grievances, he should promplly notify of the
same (o the Porlfolio Manager in writing, giving sufficient details to enable the
Fortiolic Manager to take necessary steps. The Portfolio Manager, upon receipt of
any such grievance shall take prompt acticn to redress the same. In Case (he
disputes remain unsaltled for 30 days, the same shall be referred to a sole arbitrator
and such arbitration ghall be in accordance with and subject to the provisions of The
Arbilration and Conciliation Act, 1998, or any statutory modification or re-enactrment
thareof for the btme being in force. Such Arbitration proceedings shall be held af
Murmbai.

Arbitration ghall be held in English. The arbilration award shall be treatad as final and
shall b2 binding on the Parties. This arbifration clause is subject to the jurisdiction of
courts in Mumbai only.

SEBI has introduced an online platform *SCORES", where investors can |odge
complainis against the registered intermediaries.

SCOURES enables investors to lodge and follow up their complaints and track the
status on redressal of such complaints online. All the activities, starting from ledging
a complaint till its closure by SEBI is carried out onling in an automated environment.
Since this is a web-based service it i3 available around the clock, A client can
register complaints and reminders al the SCORES website (http-/lscores gov.in).

Prevention of Money Laundering

The Portfolo Managar & committed o adhers o the requirements specified under
the Prevention of Money Laundering Act 2002 and the requirements laid dawn by tha
Securities and Exchange Board of India (SEB!), in this respect The Clients including
guardians (in case of minors) shall ensure that the investments made by them are
through legitimate sources enly and do not invelve or are not designated for this
purpose of money laundering or any contravention or evasion of the requiremeants
specified under any rules, [aws and requiations specified by the Government of India
or any other statutory body [ entity.

The Porfalin Manager reserves the right to seek appropriate information !
documents from the Clients with a purpose to comply with inter alia s regulatory
obligations. Fer the purpose the Portfolio Manager could record the telephonic calls
of the Clisnt, retain documents and information eto. including details for establishing
the identity of the investor, proof or residence, source of funds alc. The Portfolio
Manager may also undertake field visits, verify information throwgh third party
databases etc In case a Client refuses / fails | delays in providing the information
sought by the Portfolio Manager, the Portfolio Manager retains the right 1o freeze the
accounts of the Client, reject any transaction request, effect mandatory repayment |
return assels ete. including intimation to regulatory authorities. The decizion of the
Paortfclio Manager in this regard,. shall be final

Appraved by the Directors of Pioneer Wealth Management Services Limited.

Sr. No. Mame of Directors : Signatures _
[ 1 | Gaurang Gandhi | Sdi- |




2 | Hemang Gandhi

Sd/-

3 | Ketan Gandhi

Date: 22 January 2024
Place: Mumbai.




FORMC

Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020
[Regulation 22]

Pioneer Wealth Management Services Limited
1218 Maker Chambers V,

Nariman Point,

Mumbai — 400021.

Phone Number: g1- 22-2202 1171 /6618 6633
We confim that:

1 The Disclosure Document (the document) forwarded to SEBI is in accordance with
the SEBI (Portfolio Managers) Regulations, 2020 and the guidelines and directives
" issued by the Board from time to time;

)

The disclosures made in the document are true, fair and adequate to enable the
investors to make a well-informed decision regarding entrusting the management of
the portfalio to us / investment in the Portfolio Management;

3. The document has been duly certified by Jayesh Dadia & Associates LLP having
their address at 422, Arun Chambers, Tardeo, Mumbai — 400 034, Tel no. 6660 2417
and Reg. No. 121142W/W100122 issued 251 January, 2024 to the effect that the
disclosures made in the document are true, fair and adequate to enable the investors

to make a well informed decision:

ioneer Wealth Management Services Limited

P ricipal Officer
Kddress: 1218 Maker Chambers V, Nariman Point, Mumbai — 400021,

Date: 29/01/2024
Place: Mumbai

30



JAYESH DADIA & ASSOCIATES LLP

g LAY

10 WHOMSOEVER IT MAY CONCERN

This is to confirm that based on our verification the books of accounts and other records
maintained and information & explanation provided to us by M/s. Pioneer Wealth
Management Services Limited (“the Company”), having its registered office at 1218,
Maker Chamber V, Nariman Point, Mumbai - 400021, to the best of our knowledge &
belief, the disclosures made in the Disclosure Document dated 22nd January, 2024 by the
Company as required by the Securities and Exchange Board of India (Portfolio
Managers) Regulations, 2020 (as amended) are true, fair and adequate, to enable the
imvestors to make well informed decision.

This is to further confirm that this certificate has been issued at the specific request of
the Company.

For Jayesh Dadia & Associates & LLP
Chartered Accountants
Fi{i‘m Registration N?' 121142W/W100122

% M:\,i/ (; / Ar 7
U ( /\} U A

Jayesh Dadia
Partner
Membership No.: 033973

Place: Mumbai
Date: 25% January, 2024
UDIN: 24033973BKCEIF6293
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