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INDEPENDENT AUDITOR'S REPORT

To
The Members af
Moneer Wealth Management Services Limited

Report on the Audit of the Financial Statements

Opinion:

We have audiled the accompanying Financial Statements of M/'s, Pioneer Wealth Management
Services Limited ("the Company™), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Stalement of Changes
in Equity and the Statement of Cash Flows [or the year ended on that date and notes to the
financial statements, including a supunary of Significant Accounting Policies and other
explanatory information (hercunder referred to as the “the stundalone financial statements™),

In cur opinien and Lo e best of our infurmation and aceording to the explanations given to us,
the aloresaid Financial Statementy give the infermation required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and Fair vahie in conformity with the Indian
Mccounting Standards prescribed under Section 153 of the Act read with the Companies (Indian
Accounting Stancdards) Rules, 2005, as amended, ("Ind AS™) and other accounting principles
penerally accepted in [ndia, of he stale of afldirs of the Compuny ks at March 31, 2025 and its
Profit, Total Comprehensive Income, Changes in Equity and its Cash Flows for the year ended
on that date,

Basis of Opinion:

Wi have conducted our Audit of the Financial Statements in accordance with the Standards on
Auditing (5As) specified under Section 143(10) of the Act. Our responsibiliies under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issned by the Institute of Chartered Accountants of India ("ICAI”) topether with
the ethical requirements that are relevant to our Audit of the Financial Statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilibes in accordance with these requirements and the ICAL's Code of Ethics. We believe
that the Audit evidence obtained by us is sulficient and appropriate to provide a basis of our
Audil on the Financial Statements.




Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Direclors is responsible for the other information. The other information
comprises the infermation included in the Management Discussion and Analysis, Board's Report
mcluding Annexures to Board's Report, Business Respongibility Report, Corporate Governance
and Shareholder’'s Information, but does not include the standalone financial statements and our
auditor's report thereon, The Company's annual report is expected to be made available to us
after the date of this auditor’s report.

Chur opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In comnection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and. in doing s0, consider
whether the other information is materially inconsistent with the standalone bnancial stabements
or our knowledge oblained in the audit or otherwise appears (o be materially misstated. If, based
on Lhe work we have performed and based on the work done/ audit reports of other auditors,
we conclude that there s o material misstatement of this other informalion, we are reguired lo
report that fact,

Kesponsibilities of Management and those charged with Governance for the Standalone
Financial Statements:

Tl lf'.nmp:m}-".ri Board of Dhrectors 1s :r+~5|:|n;:|n5:il'.-h' For the matters stated in Sechon 134{5} of the
Act, 20013 ("the Act”) with respect to the preparation of this Financial Statements that give a true
and fair view of the [nancial position, Hnancial performance, including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility alse includes maintenance of adequate
accounting records inaccordance with the provisions of the Act for safepuarding the assets of the
Company and for preventing and detecting [rauds and other irvegularites; selection and
application of appropriate accounting policies; making judgements and estimates thal are
reasonable and prudent; and design, implementabon and maintenance of adequate intemal
financial controls, that were operating etfectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Financial Statements
that give true and fair view and are free from material misstatement, whether due to fraud or
Brror.

In preparing Financial Statements, management is responsible for assessing the Company’s
ability to conbinoe as a going concern, L]i..‘ill'l.l‘.l.‘i-i.l‘lﬁ.. as app[jrab[rr, miatters related o going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
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The Board of Direclors is also responsible for overseeing the Company's financial reporting

'FII:'IJ-L'L‘!ri!-i.
Auditor's Responsibilities for the Audit of the Financial Statements:

Our objective is to oblain reasonable assurance about whether the Financlal Statements are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Repaort that
mcludes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee thal
an Audil conductad in accordance with 5As will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
m the aggregate, they could reasomably be expected to influence the economic decisions of users
taken based on these financial statemients.

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional skephicism throughout the Audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
oblain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting 8 material misstatement resulling from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentonal omdssions,
misrepresentations, or the override of internal control,

*  Ublainan understanding of internal Anancial control relevant to the Audit to design audit
pracedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opimon on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managemant,

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audil evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubl on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention inour Auditor's Report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, [uture events or conditions may cause the Company to cease to
continue a5 a Foing concern.
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Evaluate the overall presentation, struchure and content of the Financial Statements,
jnrlud:ing the disclosures, and whether the Financial Statements represent the underl}rmg

transactions and evenls in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
plarmed scope and timing of the Audil and significant audit findings, including any significant
deficiencies in internal contrel thal we identify during our Audil.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relabionships and other matters that may reasonably be thought te be bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

L

As required by the Companies (Auditor's Report) Order, 2020 ("the Order™) issued by the
Central Government of [ndia tn terms of Sectiom 143(11) of the Act, we give in “Annexure A"

i statetnent on the matters specified in paragraphs 3 and 4 of the Order, to the exbent
applicable.

Asg required by Section 143(3) of the Act, we report that:

i

b)

€

d)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our Audit.

I our opinion, proper books of account as required by law have been kept by the
Company in so far as it appears from our examination of those books excepl for the
wialters staled in the paragraph 2iil(vi} below on reporting wnder Rule 11ig) of the
Camgranies (Auwdil & Aulitors) Rule, 2014

The Balance Sheet, the Statement of Profit & Loss including Other Comprehensive Income,
statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with Books of Accounts.

In our opinion, the aforesaid standalone Ind A5 financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read with relevant
rules issuced thereunder,

On the basis of the written represenkitions received from the Direclors as on March 31,
2025 taken on record by the Board of Divectors, none of the Directors are digqualified as
on March 31, 2025 from being appointed as a Director in lerms of Section 164(2) of the Act.
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The medifications relating to the maintenance of accounts and other malters connected
therewith are as staked in the paragraph 2{b] above on report ng under Secton 143{3)(b)
of the Act and paragraph 2(i}(vi) below on reporting under Rule 11(g) of the Companies
(Awdit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls ever financial reporting of
the Company and the operating effectiveness of such cantrols, refer lo our separate Report
in "Annexure-B". Our Report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s intemal Hnancial controls over financial
reporting.

With respect (o the matter o be included in the Auditor’s Report under Section 197(16) of
the Act

Iovour opinion and to the best of cur information and according to the explanations given
to us and examination of the records of the Company, the Company has not provided for
any remuneration payable to its directors during the current year. Therefore, comments
required u/s 197{16) have not been given.

With respect to the other matters to be included in the Auditor's Report in accordance
witlt Rule 11 of the Companies (Audit and Auoditors) Rules 2014, as amended, in our
epinion and to the best of our information and according to the explanations given to us:

L The Company does not have any pending litigations which would impact its
financial position,

i,  The Company did not haveany long-term contracts including derivative contracts
as such the question of commentng on any material foreseeable losses thereon
tloes not arise.

ili,  There has not been any occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund. Thus,
the guestion of delay in transferring such sums does not arise,

(iv)  (a} The Management has represented thal, to the best of it's knowledge and belief,
a5 disclosed in the note no. 46 o the standalone financial statements, no funds have
been advanced or loaned or invested [either from borrowed funds or securilies
premium or any other sources or kind of funds) by the Company to or in any othey
person(s) or entity(ies), including foreipn entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly ot indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behatf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;



(v}

fvi)

(b) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the note no, 46 to the standalone financial statements, no lunds have
been received by the Company from any person(s) or entityjies), including foreign
entities {"Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons of entities identified in any manner whatscever by or on behalf of the
FundinE Par.t}' {*Ultimate E-Enﬂficiﬂrieg”} OF pn:lvidp any guarantee, security or the
Iike on behalf of the Ulbimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice thal has caused
us to believe that the representations under sub clawse (i) and (i} of Rule 11{g), as
provided under (a) & (b) above, contain any material misstatement.

The company has neither declared nor paid any dividend daring the year Hence
comments as required under Clause 11{f) of the Companies {Audit & Auditors)
Eules, 2014 have not been given,

The reporting under Rule 11(g) of the Companies (Audit & Auditors) Rules, 2004
is app]ii:i.ﬂ:![l: from J’sprif 1,.2023

Based on our examination which included test checks, except for the instances as
mentioned below, the company has used accounting software for maintaining its
books of account which has a feature of recording audit teail {edit log) facility and
the same has operaled throughout the year lor all relevant transactions recorded in
the software,

The keature of recording audit frail {edil log) facility was not enabled in the
avcounting seltware for e period From Apeil 1, 2024 1o May 31, 2024,

Further, for the periods alter e awdit rad fedit Tog) faciity was enabled and
operaled throughout the year for the accounting software, during the course of our
audit, we did not come across any instance of audit trail feature being tampered
with once it was implemanted.
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Since the Company did nof use an accounting soffivare for n:lm'rrt::im'ug its hopks
of aocount which had o feature nf i"ﬂ'l:ll'THHS andit frail (edst In_'.!g,l _ﬁh"f”f‘y i e
previows financial year, compliance with regards to preservation of audit teail as
per the statutory requivements for the previous financial year has wot been done.

For Jayesh Dadia & Associates LLP
Chartered Accounlants
Firm Reg. No.: 121142WMW 100122

Toid

Jayesh Dadia
Partner
Membership No. 033973

Place of Signature: Mumbai
[ate: May 30, 2025
UDIN: 25033973BMLCEFB%ME
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"Annexure-A" to the Independent Auditor's Report
[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
Section of our Report to the Members of Pioneer Wealth Management Services Limited of even
date)

The Annexure referred to in the Independent Auditors’ Report to the members of the Company
on the Standalone IND-AS financial statements [or Lhe vear ended March 31, 2025

In our opinion and to the best of our information and according Lo the explanations provided to
us by the Company and the Books ol Accounts and records examined by us in the normal course
of Audit, we state that;

L Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B} The Company has maintained proper records showing full particulars of intangible
Assets.

(b} A substantial portion of the Property, Plant & Equipment has been physically verified
by the management al reasonable mtervals and no material discrepancies were noticed
on such verification.

lc) As explained to us & based on our examination of the records of the company, the
company does not own any immovable property as on the balance sheet date.

(d) The Company has not revalued any of it's the Property, Plant & Equipment and
intangible assels during the year,

(e) No proceedings have been initiated during the year or are pending against the Company
as ab March 31, 2025 for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) and the rules made thereunder,




il.  Inrespect of its inventories:

{a) The Company dees not have any inventory (including stocks with third parties) during
the year, Accordingly, clause (i) of paragraph 3 of the Order is not applicable to the
Company for the current year.

(b} As explained to us, the Company has not been sanctioned working capital limits in
excess of € 5 crore, in aggregate, from banks and financial institutions on the basis of
security of current assets during the vear. Hence, reporting under clause 3{ii)(b) of the
Order is not applicable.

. The Company has not made any investments and provided any securities or guarantees to
companies, firms, Limited Liability partnerships or other parties during the year, In respect
af granling of loans & advances in the nature of loans, secured or unsecured to companies,
Limited Liability Partnerships and other parties, the requisite information is as below:

(a) The Company has provided loans or advances in the nature of loans during the vear
details of which are given below;

.....

Particulars Amouni
{Hs, In Lakhs)

| Aggregate amount prn'.:-icnléd during the year

- Holding Company 323.240
Subsidiaries® 45 54
- Associates®
- (ihers

Balance uutn;l;ﬁaihg as at balance sheet date

- Holding Company 642
- Subsidiaries* 4584
- Associales* o -
- Others =

*As per the Companies Act, 2013, including fellow subsidiarics.

{b} In cur opinion, the rate of interest and other terms and conditions on which the loans have
been granted were not, prima facie, prejudicial to the interest of the Company.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the loans given by the company are repayable
on demand. As informed & represented to us by the managemenl, repay tent uf principal
amount and interest (if agroed) has been received during the year whenever demanded
by the company.

[<l} Since the repayment schedule of the loans given has not been stipulated, we are unable o
comment as (o whether any amount is overdue for period of more than ninety days.




(e} According o the information arnd explanabions given o use and on the basis of our
examinations of the records of the Company, there is no loan given fa"ing e dltring thi
vear, wlhich has been renewed or extended or [resh loan given to settle the over dues of
existing loans given Lo the same party.

{f) The company has granted loans without specifying any period of repayment details in
respect of which are as follows:
(Amount Bs. in Lakhs)

Particulars Related Parties Oihers ~ Taotal ]
Agreregate amount of loans granted
during the year for which peried of 41944 - 419,44

repayment is not specified
Percentage of loans/ advances in nature
of loans Lo the total loans

100.00% - 100.00%

iv.  TheCompany has complied with the provisions of Sections 185 and 186 of the Companies Act,
2003 in respect of Loans granted during the year, The Company has not made any investments
or provided any guarantees and securities during the year

v.  The Company has not accepted any deposit or amounts which are deemed to be deposits,
Hence, reporting under clause 3(v) of the Order is not applicable.

vi.  The maintenance of cost records has not been specified by the Central Government under
Sub-Section (1) of Section 148 of the Companies Act, 2013 for the business activities carried
out by the Company and accordingly comment under Clause 3(vi) of the Order is not
applicable,

vii.  Inrespect of Statutory duss;

{(m) The Company does not have hiability in respect of Service tax, Duty of excise, Sales tax and
Value added tax during the year since offoective 1 July 2017, these statutory dues has been
subsumad mnto GST.

According to the information and explanations given to us and on the basis of our
examinabon of the records of the Company, in our opinion amounts deducted / accrued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs ar Cess or
other statutory dues have penerally been repularly deposited with the appropriate
authorities,

According to the information and explanations given o us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues as
mentioned above in arrears as at March 31, 2025 [or a period of more than six months from

== the date they bocame payable
oS R
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viil,

ix.

(b} According o the information and explanations given (o us and based on the records of the
company examined by usg, thete are no dues of income tax or sales tax or service tax or duty
of customs or duty of excise, value added tax or Goods & Service Tax which have not been
deposibed on account of any disputes,

There were no transactions relating 1o previously unrecorded income that have been
sutrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 1961 {43 of 1961},

{a}) The company does not have any borrowings from banks, financial institutions or the

)

fc)

(d)

{e]

(f)

government, Further, short term borrowings and inter corporate deposils, other than
those from banks d& financial institutions, as at March 31, 2025 are repayable on demand
and terms & conditions for payment of interest have not been stipulated. The
management has represented to us that the Company has repaid the principal & paid
interest as and when demanded h} the lopder durmp the year. Arrnrdinﬂ]}r, in our
opinien the Company has not defaulted in repayment of loans or borrowings or on the
payment of interest thereon during the year,

The Company has not been declared willful defaulter by any bank or financial institution
or povernment or any government authority.

The Company has not taken any term loan during the year nor had any outstanding term
loans at the beginning ol the year and accordingly reporting under Clause 3(ix)(c) of the
Order is not applicable,

On an overall examination of the financial statements of the Company, funds raised on
short-term basis lave, prio faciy, not been used during the year for long term purposes
by the Company.

U an overall examination of the Ainancial statements of the Company, the Company
dees not hold investments inany subsidiary, associate or joint ventures as defined under
Cempanies Act, 2003, Hence reporting under clause Mix)(e) of the Order is not
applicable.

On an overall examination of the financial staterments of the Company, the Company
does not hold investments inany subsidiary, associate or jeint ventures as defined under
Companies Act, 20013. Hence reporting under clause 3(ix)() of the Ovder iz not
applicable.

(a) The Company has not raised moneys by way of initial public offer or further public offer

{including debt instruments) during the year. Hence reporting under elause 3{x}{a) of
the Order is not applicable.
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{b} Durning the vear, the Company has not made any preferential allotment or private
placement of shares or convertible debenbares (Fully or partly or optionally) and
accordingly reporting under Clause 3{x)(b} of the Order is not applicabile.

(a) During the course of our examination of the books and records of the Company, carried
out in accordance with generally accepled auditing practices in India and to the best of
T I-:I'Lvl:m'iﬁigt" ard belief and at‘cm-:linfl to the informaton and axplanations fiven lo
us, we have neither come across any material fraud by the Company or on the Co psany
by its officers or employees noticed or reported during the year nor have we been
informed of such case by the management.

{b) Mo report under Sub-Section {12) of Section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under Rule 13 of the Companies {Audit and Auditors) Rules,

2014 with the Central Government during the year and upto the date of this Report.

o

(€} As represented to us by the management, there are no whistle blower complaints
receivied by the Company du ring the vear,

The Company is not a Nidhi Company and accordingly reporting under Clause (xii} of the
Order is not applicable.

In our opinien, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the Helated Parties and details of
Related Party Transactions have been disclosed in the Financial Statements as required by
the applicable accounting standards,

[ our opinion, the Company is not required to have an internal aucdit system as per the of
section 138 of the Act, Therefore, comment under Clause 3 {xiv) (a) & (1) have not been FIVED.,

According to the information & explanations given to us and based on cur examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected to its directors and henee the provisions of section 192
of the Companies Act, 2013 are not applicable to the Company,

() & (b} In our opinion, the Company is not required to be registered under section 45-1(A)
of the Reserve Bank of India Act, 1934, Hence reporting under clause 3{xvi){a) & (h) of the
Order is not applicable,

{€) & (d) The Company isnota Core [nviestment Company (CIC) as defined in the regulations
macle by the Reserve Bank of India. Accordingly, clause 3(xvi){c) & (d) of the Order is not
applicable.




AV

. The company has not incurred cash losses during the financial year covered by our audit and

immediately preceding financial Year.

xviii. There has been no resignation of the Statutory auditors of the Company during the yenr,

e i

X

Accordingly, elause 3(xviii} of the Order is not apphicable.

According to the information and explanabions given to us and on the basis of the Financial
Ratins, ageing and expected dates of realization of linancal assets and payment of financial
linbilities, other information accompanying the Financial Statements ond our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
suppotting the assumptions, nothing has come o our attention, which causes us 1o belisve
that any material uncertainty exists as on the date of the Audit Report indicating that the
Company is not capable of meeting its liabilities existing at the date of the Balance Sheet as
and when they fall due within a period of one year for the Balance Sheet date, We, however,
state that this is nol an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the Audit Report and We neither
giveany guarantee not any assurance that all liabilities falling due with a period of one year
feom the Balance Sheet dale, will get discharged by the Company as and when they fall due.

Also refer to the Information Other than the Standalone Financial Statements and
Auditor's Report Thereon paragraph of our main audit report which explains that the other
information comprising of the information included in the Company’s annual report is
expected to be made available to us after the date of this auditor's report,

In eur opinicen and according to the information and explanations given to us, the provisions
of section 135 of the Companies Act, 2013 are not applicable to the Company during the year
under audit, Accordingly, clauses 3{xx)(a) and 3(xx)(b} of the Order are not applicable.

For Jayesh Dadia & Associates LLI'
Chartered Accountants
Firm Reg. No.:
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| THERTHATL mll'l
Jayesh Dadia \LECOUARATS
Partner b

Membership No, 033973

I'lace of Signature: Mumbai
Date: May 30, 2025
LIDIN: 25033973BMLCBEFS8



_JAYESH DADIA & ASSOCIATES LLP

= ———————————————————— THARTERED ACCOUNTANTE

—_ee————eeee —

422, ArunChambers, Tardeo, Mumbai-400034 Tel +51-22-66602417 /6660 1056Fan-+91-22-66 500241 2
E-mail: infojdaca.comWebsitewww, jdaca.com

ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”) referred to in paragraph 2 (f) on Report on Other Legal
and Repgulatory Requirements of our report.

Op inion

We have audited the mbernal financial controls over financlal reporting of M/s. Pioneer Wealth
Management Services Limited {the “"Company”) as of March 31, 2025 in conjunction with our
audit of the Ind AS financial statements of the Compoany for the year ended on that date,

In wur opinion, the Company has, in general, In all material respocts, an adequate internal
financial controls system over [inancial reporting and such intermal financial controls over
financial reporting were found operating effectively as at March 31, 2025, based on the internal
combrel over fmancial reporting criteria established by the Company. However, the same needs
te be formally documented in view of the size of the company and nature of its business and
regulatory requirements, considering the essential components of internal control stated in the
Guidance Mote on Audil of Internal Financial Contrels over Financial Reporting issued by the
[nstitute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is respansible for establishing and maintaining internal
linancial controls based on the internal control over (inancial reporting criteria established by the
Company considering the essental compunents of internal control stated in the Guidance Note
on Audit of Internal Financial Contrels Over Financial Reporting tssued by the Institute of
Chartered Accountants of India {the “ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the tmely preparation of
reliable financinl information, as required under the Companies Act, 2013.

Auditor's Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls over
tinancial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Intermal Financial Controls Over Financial Reporting (the
“Guidance Note”] issued by the ICAL and the Standards on Auditing prescribed under Section
T43(10) of the Companies Act, 2013, o the extent applicable to an audit of internal financial
contrals. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and

_Jf such controls operated effectively in all malerial respects.




Chur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Cur audit of mmbternal financial controls over financial reporting included |'||_1|.;].:i1'|i-;-|gl an
uj'ldn:"r:i-fﬂr'll:lir‘lg of inlernal Arancial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectivenass of
indernal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statementy, whether due bo frand or error,

Wi believe that the audit evidence we have obtained, is safficient and appropriate o provide a
basis for our audit opinion on the Com pany's internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide
reascnable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
amdd procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance thal transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizatons
of management and directors of the company; and (3] provide reasonable assurance regarding
prevenbion or hin‘.u.‘l_'r detection of umauthorized H-:_'-:_ll.]lﬁi_['iﬂn, LS, o7 LiE:;[_'u:-_n;itj-.}r: ol the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Bocause of the inherent limitations of internal financial controls over financial reporting,
mncluding the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may ocour and not be detected. Also, projections of any
evialuation of the internal linancial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deleriorate,
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NOTE -1

CORPORATE INFORMATION

Picneer Wealth Management Services Limited ("the Compamny®) wholly owned subsidiary of Pioneer
Invesicorp Limiled having its registered of office at 1216, Maker Chambers \/, 12'" Floor, Mariman Point,
Munhai - 400021 and incorporated under the provisions of the Companies Act, 1955 iz a SBEI registerad
partiolioc manager, investment advisor & research analyst. Tha Financial statements of the Company are
approved for issue by the Company™s Board of Directors.on May 30, 2025

NOTE - 2
SIGNIFICANT ACCOUNTING POLICIES

2.01 Basis of preparation and presentation of financial statements

These slandalone financial statements have been prepared in accordance with Indian Accounbng
Standards {"Ind AS") notifiad under Section 133 of the Companies Act 2013 ("the Acl™), read with the
Companies (Indian Accounting Stendards) Rules, 2015 a5 amendad.

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis except for certain financkal mstrumeants which are
measured al fair values, and on the basis of accounting principle of a going cencarn in accordance with
generally accepled accounling principles (GAAP) Accounting policies have been consistently applied
except where a newly issued accounling standard is initially adopted or a revision 1o an existing
accounting standard requires a change in the accounting policy hitherto in use

The financial staterments have been presented in accordance with schedule Il-Division Il General
Instructions for Preparation of financial statemenls of & Non-Bankng Financial Company (NBFC) that is
required o comply with Ind A3

All amounts included in the financial statements are reporled in lakhs of Indian rupees (in lakhs) except
share and per share dafa, unless otherwise skated, Oue fo roanding off, the numbers presentad
thraugrout the dacumeant may not add up precisely to the tofels and percentages may not precisely reflect
the absolute figures. Previous year figures have been regroupadire-arranged, wherever NECessary.

2.02 Funetional and presentation currency

ltzms incluged in the financial statements of Company are messured using the curmensy of the primary
economic enviranmenl in which the Company operatas (lhe funcbanal currency) Indian rupee s the
functional currency of the Company.

2.03 Use of astimates

The preparation of financial slatements in conformity of Ind AS requires management to make judgments,
estimates and aseumplions that affect the application of accounting policies and the reperied amounts of
assets, ligbilities, the dgclosures of confingent assets and contingent liabilifies at the date of financial
stdlements, income and e«penses during the year, Actual results may difer from these estimates.
Estimates and underlying essumptions are reviewed on an ongaing basis. Revisions to accounting
E?I]gﬂn:jﬁ are recognized in the period in which the estimales are revised and in future pariods which are
a i

Application of accounting policies that require critical accounting estimates and assumption hawing the
mosl significant effect on the amounts recognized in the financial statements are:

- Valuation of financial instrumants

- Measurement of defined employes banafit obBgaticn

- Useful life of propearty, plant and equipment

- Ugaful lifa of investment proparty

- Pravisions




2.04 Falr value maasurement

Fair valug is the price that would be received o sell an assel or paid to transfer a labiity in an orderly
fransaction belween market paricipants at the measurement dale, The fair value measurement is based
an the presumption that the ransaction to sall the assal or iransler the labllily akes place eithar:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the assat or kability
The principal or tha most-advantageous markel musl be accessibie by the Company

The fair valus of an assel o a liabilkly is measured using the assumptions that market participants would
use when prsing the asset or liabilily, sssuming that market partcipants act in their eccnomic best
infenesl

A fair value measuremnent of a non financial asset lakes inte account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it 10 another
marke! parlicipant that would use the sszel in ils highest and best use

The Company uses valuabion fechniques thal are appropnaie in the Circumsiances. and for which
sufficient data are availabia to measzure farr value, maximising the use of relevant obsen/able inputs and
mirdm=ing the use of uncbservable nputs.

All assels and labilities for which fair valee is measured or disclosed in the financial statemeanls ane
categorised within the fair value hierarchy, described as folkows, based on the lowest level input that is
significant to the fair value measuremant as a whole:

Lavel 1 - Quoted (unadjusied)) markel pricas in active markels for identical assats or abilities

Level 2- Valuation techniques lor which the lowesl level input that is significant o the fair value
measurement is directly or indiractly obsarvatile.

Level 3 -Valuation techniques for which the lowest lavel input that is significant to the fair value
measurement is unobsenvabla

For assels and lfabilities that are recognized in the financial statements on a recurring basis, the
Company delerminas whether transfars have occurred between levels in the herarchy by re-assessing
calegorization (based on the lowest fevel Inpul that s significant o the fair value measuremeant as a
whale) af the end of each reporiing period

The Company’s Managemenl delermines the policies and procedures for both recurring fair value
measurement, such as derivalive instruments and unquoted financial assets measured &t fair value, and
for mon-recurring measuramant, such as assats hald for distribution in discontinued oparations.

Al each reporting data, the Management analyses the movements in the values of assats and liabilities
which are raquired to be remeasured or re-assessed as per the Company's accounfing poficies. Far this
analyels, Ihe Maragement varies the major inputs applied in the iatest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and fability with relevant
exiernal sourcas o delerming whether the change is reasanable.

For the purpose of feir value dizclosures, the Company has determined classes of assats ard liabilites on
the basis of the nalure characterisiics and risks of the asset or Eability and the level of the fair value
hierarchy as explained above,

2.05 Revenue recognition
Revanue from contracls wilh customers is recognised when control of the goods or services are

transferrad to the customer al an amount that reflects the consideration o which the Company expects to
be antitied in exchange far those goods or services




Ind AS 115 "Revenue from contracts with Customers” provides a control-based revenue recognition
model and provides a five step application approach {o be followed for revenue recognition.

&) Identify the contract{s) with-a customer,

B) ldentify the performance obligations;

C} Detarmine the Fansacton price;

0} Allocate tha transaction prce to the perlormance oblgations

E) Recognise revanue when or ag an entity satishes parformance obligation

Fevenue from operations

Sale of Sarvices

Merchant banking fees

Fevenue from merchant banking fees inciudes arranger fees, advisory fees, lead manager fees are
recognized when the Company satisfies performance obligation, Lead menager fees are recognised over
a point of time. The Company measures its progress towards satistaction of performance obligation
based on output method ie mitestons basis. Revenue from armanger services and advisory services are
recognised pont in tirme.

Brokerage
Revanue from brokarage s recognised paint in time.

Interest Income

Under Ind AS 109, Interest incama is recognised by applying the Effective Interest Rate (EIR) to the gross
carrying amount of financial assels other than credit-impaired sssets and financial sssels classified as
measured at fair value through Profit and loss (FVTPL).

The EIR in case of a financial asset is computad

a Ag ke rate that exactly diecounts estimated future cash receipls through the expected life of the
financsal asset 1o lhe gross carmying amouni of 8 fmancial assei

b. By considering all the contractual termys of the financial instruments in estimating the cash flows

€. Including all fees received bDetween parties 10 the confract (hat are an integral parl of the effective
interest rate, transaction costs, and all ether premium of discaunis.

Any subsequant changes in the estimation of the future cash flows is recognised in interest income with
the comespanding adjustment o the carmying amount of the assaels.

Met gain en Fair value changes

Any differences between the fair values of financial assets classified as falr value through the profil or
loss hetd by Company on the balance sheel date is recognised as an unrealised gain | foss. In cases
there is @ net gzin in the aggregate, the same |s recognised in "Met gaine on lair value changes” under
revenue from operations and if there s a nel loss the same Is disclosed under "Expenses” in the
statement of Profit and Loss.

similarly, any realized gain or loss on szle of financial instruments measured at FYTPL and debt
instruments measured al Fair value thraugh Other Comprehansive Income ("FVYTOCE) is recognised in
net gaintloss on fair valee changes.

However, nel gain / loss on derecognition of financial instruments classified as amortised is presented
separately under [he respactiva hazd in the Sfatement of Profit and Loss

Dividond Incomo

Cividend incame is recogmsed

a. When the right to recaive the paymen! is established,

b. it is probabie that the economic benellts associated with the dividend will flow Lo the entity and
. the amount of the dividend can ba measured reliably

2.06 Taxes

The lax expense for the period comprises of curmant tax and defarrod tax. Tax 18 recognised in the
Statemant of Profit and Loss except to the extent # relates to iems recognised n the other
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COMprefensive NGO o Bully In which case, the lax is alzo racognised in other comprefepsive
imoome or aguity.

Current tax

Current tax assets and habilities are measured & the amount expectad o be recovered from or paid to
the taxation authorities, based on tax rates and laws that are enacted or substanfively enacted gt the
Halanis shest date

Current income taxes are recagneed in proht or loss excepl o the exient that the tax relales 1o tems
recognized gulside profit or loss, edher in other comprehensive income or directly in eguily. Management
penodically evaluates position taken in he tax refurms with respect to situations in which applicable tax
regulations are subjectad o interpretation and establishes provisions, whare appropiate.

Delarred tax

Deferrsd tax is recognised on lamporary differences batween the carying amounts of assets and
liabilitigs In the financial statementsand the coresponding tax bases used in lhe computation of taxabile
prafit.

Delerred tax kabilites and assets are measured at the tax rates that are expected to apply in the period in
which tha liabdity is sattled or the assel realised , based on tax rates (and tax laws) that have been
enacied or substantively enacted by the end of tha reporting period. The carmying amount of Defarred tax
liabilities and assels are reviewed at the end of each reporting period

The carrying amount of deferred 1ax assets is reviewed at each reporting date and reduced to the extent
that It is ne longer prabable that suffcient taxable profit will be available 1o allow all or part of the deferred
lax asset o be utilised. Unrecognised deferred tax assets are re-assessed at each reporfing date and are
recognised to the extant that it has become probable that future taxable prafits will allow the deferred tax
assel ko be recoverad

Z.07 Property, plant & equipment and Intangible Assets

Property, plant and equipment are siated at cost, net of recoverable taxes, trade discount and rebates
less accumulated depreciation and impairment loss, if any. Such cost includes purchase prica, borrowing
cosls, and any cost direclly allributable to bringing the assat 1o its working condibion for its intended use,
net charges on foresgn exchange contracts and adjusimenis ansing from exchange rate variations
atiributable to the assets.

Subsequent Cost

subsequent costs are included in the assel's carrylng amount or recognised a5 a separale asset, as
appropriale, only when it is probable that fulure economic benafits associated with the item will flow to the
antity and the cost can be measured reliably.

Depreciation

Depreciation is calculatad as per the estimated useful fife of assets prescribed by the Schedule I to the
Companies Act 2013,

Leasehold improverments are amortised over the lease perod,

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each linancial year end and adjusted prospectively, I appropriate

Estimated useful life of the assets is as under:

Class of Assets Usaful life in Years
Computers 3
Cffice Equipment b
Software 3
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Direcoqgnition

An iterm of property plant & equipment and any significant part initially recogrised is derecognised upaon
disposal or when no future economic benefils are expected from ils use or disposal. Any gain or logs
arising on derecognition of the assel s included in the income statement when the assel s derecognised.

Lpon firel time adoption of IND-&5, the Company has eecled o measure all & properly, plant and
equipment at the Previows GAAP carrying amount at its deemed cost on the date of fransition to IND-&S
i april 01, 20%48

2.08 Intangible assols

Iniangibhe Asseis are sigted at cost of acquisition nel of recoverable taxes loss accumulated amorfisation
and impairmant loss, if any.

The cost comprises purchase pnce, borrowing costs, and any cost directly atiributable to bringing the
aszal 1o s working condition for Lthe intended wse and net charges on foreign exchange confragts and
adjustments ansing from exchange rate variations alinbutable o the intangible assets.

The Company has alecied to continue wilh the previous GAAP carrying amount of all intangible assats as
deemed cost at the date of ransition (e, April 01, 2018

Subsequent expenditure

Subsequent expenditure s capitalized only when it increases the future economic benefits embodied in
the specific asset to which it refaies. All other expanditure, including expenditure on intamally ganeraled
gogdwill and brands, are recognized in profit or loss as nourmed.

Darecognition

An item of intangible asset and any significant part mitially recognized i3 derecognized upon disposal or
when no fulure economic benefits are expected from ds use or disposal. Any gasn or lass arising on
darecognibon of the asset is included in the income statement when the asset is derecognized.

Intangibie assels comprising of Software are amortised on & straight Sne basis ower ils estimated useful
life-or maximum 3 years, whichever is shorter

2,08 Borrowing costs

Borrowing cosls directly attributable 1o the acquisition, construction or prodiuction of an asset that
necessarily tekes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the assel. Al oiher borrowing cosls are expensed in the penad in which they ocour,
Borrowing costs consist of interesl and olher costs Ihal an enlily incurs in conneclion with the bormgwing
of funds. Borrowing cost also includes exchange differancas to the extent regarded as an adjusiment 1o
the borrowing costs.

2.10 Provisions, contingent labilities and contingent assets

Frovisions are recegnized when he Company has a present obiigation (legal or constnectiva) as a result
of 8 past event, it is probeble that an outfiow of resources embadying economic benetits will be required
to setlie the obligation and a reliable astimate can be made of the amourt of the oidigation. 'When the
Comparyy expects some of all of & provision [0 be reimbursed, for exampile, under an iNnsurance conirack,
tha reimbursement 15 recognized as a separate ssset, but only when the reimbursement is virtually
certain, The expense relating to a provision is presanted in the statement of profit and loss nat of any
reimburgamant.

If the effect of the me valua of money is material, provisions are discountad using 8 current pre-tax rate
thal reflects, when appropriale, the risks specific to the liability, When discounting s used, the increase in
the provision due o the passage of time is recognized 83 a finance cost

A contingent liability 1s a possible obligation that arses from past events whose existence will be
confirmed by the occurrence or nonoccurtence of one or more uncertain future events beyand the confral
of the company or a present abligation that Is not recognized because if is not probable that an cutflow of




resources will be required to seftle the obligation. A contingent liabiity also arises in extremely rare cases
whare there |5 a lability that cannol be recognzed because it canmol be measured reliably. The
contingent llabdity is not recognized in books of accounl bul its exislence s disclosed in financial
statements,

& contingent asset, where an inflow of sconomic benefits Iz probabla, an entily shall discloss a brief
description of the nature of the conlingent assels at the end of the reporing period, and, where

clicable, an eslimate of their financial effect, measured using the principles sel oul for provisions [n nd
AS 3T

2.11 Impairment of assets

a) Financial assets

The Company recognizes loss aliowances using the expected credit loss (ECL) madel for the fingncial
assels which are not fair valuad through profit or loss. Loss allowance for trade receivables with no
significant financing component is measured at an amount equal to lifetrme ECL The Company applies 8
simplified approach in calcukating Expected Credit Lesses (ECLs) on lrade receivables Therefora, the
Company does not track changes in credit sk, bul inslead recognises a loss allowsnce based on lifetinme
ECL=s at each reporting date. The Company has established a provision matrix thal i based on its
historical credit loss experence, adjusted for forward-looking factors specific to the debtors and the
BCONOMIG environment.

Far all other financial assels, expected cradit losses are measurad at an amount equal to the 12 manths
ECL, unless there has been a significant increase In credit risk from initis! recognition in which case those
are measured gt fetime ECL. The amount of expected credit losses (or reversal) that is required to adjust
the loss aliowance at the reporfing date to the amount that is required to be recognized is recognized as
an impairment gain or loss in the Statement of profif or Ioss

) Mon-financial assets

The Company assesses, at each reporting date, whether there i2 an indication that an asset may be
impaired. If any indication exists, or when annual Impairment testing for an asset is required, the
Company eslimates the asset's recoverable amount. An asset's recoverable amount is the higher of an
assel's fair value less costs of dispossl and its value in use Recoverable amaunl s determined for an
nidividual agset. unless the asset does not generate cash inflows that are largely indapendent of those
fram othes assets,

Il such assels are considered fo be impaired, the impalrment to be recognized in the Statemant of Prott
and Loss Is measured by the amount by which the camrying value of the assats exceeds the estimated
recovarable amount of the asset An impairment loss s reversed in the slalement of profit and loss if
there has been a changs in the eslimates used 1o determine the recoverable amount.

The carrying amount of the assel is increased fo its revised recoverable amount, provided that this
amount does nol exceed the camying amount that would have been detarmined (net of any accumulatad
amortization or depreciation) had no impairment loss been recognized for the assel in prior years

2.12 Financial instruments

A financial instrument is any confract that gves nse 1o a financial asset of ena entity and a financial
ability or equity instrument of another entity.

Financial assets

Financlal assets are recognised when the Company becomes a parly 1o the contrachual provisions of the
instrument. On initial recegnition, a financial asset Is recognised at fair value, in casa of Financial assels
which are recognised at fair value through proft and loss (FVTPL). its transaciion cost are recognised in

the staterment of profit and loss. In other cases, the transaction cost are attributed to the acquisition value
of the financizl assat

Financial assels are subsequently classified as measured al

Amortised cost: Financial assets that are held within a business modal whose objective is to hokd
financial assels in order to collect contractual cash flows that are solely payments of principal and




interest, are subsequently measured al amoriised cost using the affectiva inferast rate ["EIRT) methad
less impairment, iFany. The amortization of EIR and loss arising from impairmeant, iFany 15 recognized in
the Statemeant of Profit and Loss,

Fair value through profit and loss (FVTPL): A financial assel nol classified as either amortised cost or
FWOCL is classified as FWTFL. Such financial assels are measured at fair value with 2ll changes in fair
valug, excepl interest income and dividend income if any, recognized as “Net gain on fair value changes *
im the Statement of Profit and Loss.

Fair value through other comprehensive income (FWOCH: Financial assets that are held within a
busimess madel whose objective is achieved by both, saling financial assels and collecting confractual
cash flows that are solely payments of principal and intarest, are subsequenty measurad at fair value
through other comprehepsive income, Fair value movementis arg recognized in the other comprehensive
incorme (OCH). Intarast Income measursd using the EIR method and mpairment loases, if any are
recognized in the Statement of Profit and Loss. On derecognition, eumulative gain or loss previoushy
recognized in OCI is reclassified from the egquity to the Statement of Profit and Loss:

Financial assels ara not reclassified subsequent lo their recognition, except if and in the perod, the
Compary changes its business model for managing financial agsets.

Trade Receivablos and Loans:
Trade receivables are initially recognized at fair value Subssguently, these gssets are held at emarntsed

cost, using the affective intarast rate (EIR) method net of any expected credit losses. The EIR is the rata
that discounts estimated futura cash income through the expacted life of financial instrument

Debt Instruments:

Diebt instruments are inifially measured at amortised cost, fair value through other comprehensive income
("FWTOCI™) or fair value through profit or loss ("FVTPLY) Hll derecognibon on the basis of (i) the entity’s
Business model for managing the francial assets and {il} the confracieal cash fow characienstics of the
financial asset

{a) Measured at amortised cost: Financial assets that are held within a business modael whosa objective
is to hald financial assels in order to collect contractual cash flows that are solely payments of principal
and interest, are subsequenily measured al amortized cost using the effeclive interast rate ["EIR")
method less impairment, if any. The amostisstion of EIR and lose arising from impairment, I any is
reccanisedin the Statement of Profit and Loss

{b)Measured at fair value through other comprehensive income; Financial assets that are held wihin
& business model whose objéctive is achieved by both, salling financial asseis and collecting contractual
cash fows that are solely payments of principal and interest, are subsequently measurad al fair value
through other comprehansive income Fair value movemants are recognized in the olher comprahansive
income (OCI). Interest income measured using the EIR method and impairment losses, if any are
recognised in the Statement of Profit and Loss. On derecognition, cumulative gain or logs praviously
recognized in OCH is reclassifed from the equity o "ciher incomea” in the Statement of Profit and Loss

(c) Measured at fair value through profit or loss: A financial asset not clessifed as either amaontisad
cost ar FVTOG!, is clas=ifled as FYTPL Such CDnancial assets are measured ab fair value with all
changes in fair value, except infarast income and dividend income if any, recognized as "Net gain on fair
yalue changes " in the Statemeant of Profit and Lass. Interest income /dividend income on financial assets
measured at FWVTPL is recognised separately from “net gain on fair value changes™ in tha statement of
profit and loss.

Equily Instruments:
Ml investments in cquity instrumants othar than investments in subssdiary companies classified under

financsal assets are inthally measured at fair value | the Company may, on milial recognition, irevocably
ghact to measure the same gither at FNTOCH or FYTPL.




The Compary makes such alection on an nstrument-by-instrument basis. Fair value changes an an
equity insinument is recognised in the Statemeant of Profit and Loss unless the Company has elacted to
measurg such Instrument at FYTOEL Fair value changes excluding dividends, on an equity instrument
measured st FVTOCI are recognised in OCl1 Amounis recognised in OCl are not subsaquently
reclassified to the Statermnent of Profit and Loss. Dividend income on the investmants in aguity Instrumants
are recognised inthe Statement of Prafit and Loss

Derecognition
The Company derecognzes 3 financial asset when the contrectual nghts to the cash flows from the
financial asset expire, or it transfers the contractual nghts (o recaive the cash Miows from the assel,

Financial Liabilities:

Initial recognition and measurement

Financial liabdites are recognized when the Company becomes a parly o the contractual provisions of
the inslrumeni Financial habilities are classified, at initial recognition, as financial labilites at fair value
through prefil or loss, bans and bofrowings, payables, as approprale. Al financial liabilities are
recegnised initially at fair value and in the case of borrowings trade payables and clher financial llabilities,
mat of directly atiributable transaction costs. The Company's financial liabilities include borrowings, rade
payables, deposils and othar financial habilbas.

Subsequent measurement

Financigl liabilities are subsequently measured al amordtised cost using the EIR method, Financial
liabilities carried at fair value through profit or loss are measured at fak value with all changeas in fair value
receanized in the Statement of Profit and Loss

(a) Borrowings: Borowings are initially recognised al fair value, net of ansaction costs incurred,
Barrowings ara subsequently measured at amorlised cosl. Any difference between the proceeds (net of
trahsaction cosis) and the redemption amount s recognised in the Stalement of Prolt and Loss over the
panad of the bormowings using the EIR method. Fees paid on the establishment of loan facilities are
recognised as transaction costs of the loan to the extent that it is probable that soma ar all of the facility
will b2 drawn down. In this case, the fee is deferred until the draw down accurs, To the extent thare is no
gvidence that if is probable that some or all of the facility will be drawn down, the fee is capilalised as a
prapaymaent for liguidiy services and amortised over the period of the facikty to which i relates.

(b} Trade and l;lthar Payables: These amounis represent lizbdities for goods and services provided to
the Company prios to the end of financeal year which are unpad They are recognized initially at their fair
value and subsequently measured al amotised cost using the effective interest method

{cjDeposits: They are recognised initizlly at their fair value and subsequently measured at amorlised
cost using the effective interast meathod

(d} Financial guarantes contracts: The Company on case to case basis elects to account for financial
fuarantee contracts as a financial instruments or insurance confracts, as specified in Ind AS 109 on
Financial instrumments or Ind AS 104 on Insurance contracts = The Comgany has regarded its financial
quarantee contracts as msurance confracts. Al the end of each reporting pernod the Company performs
ligbifity liguidity test [ Le. It assasses tha Kkelihood of @ pay out based on current undiscounted estimatas
af future cash flows ), and any deficiency is recognised in the statement of profit and loss.

Derecognition

A fnancial llabdity is derecognized when the obligation specified in the conlract is discharged, cancelied
ar expires

A financial lizbifity & derecognized when the obfligation specified in the contract is discharged, cancellad
ar explres. When an existing financial liability = replaced by another from the same lender on
substantially diferent ferms, or the terms of an existing kabilily are substantially modified, such an
E“Eh?m'? or madification is treated es the derecognition of the original liability and the recognition of a
maw lability

The differenca in the respective carmying amounts is recognized In the Statement of Profit and Loss




Oifsetting of financial instruments

Financial assats and hnancial kabilities are offset and the net amaount is reported in the balance shast if
thera is a currently enforceable legel right to offset the recegrized amounts and there 5 an intention to
settle on a net basls, 1 realize the assetz and setile the labilities simultansously.

2.13 Segment Reparting:

Sasad on "Managerment Approach” as defined in Ind AS 102 -Operating Segments, the Chisf Oparating
Decision Maker evaluates the Company's parformance and allocates tha resources based an an analysis
of varous performande indicaltors by business segments.

Segment Policies:

The Company prepares its segment information m conformaly with tha ascounting policies adopted for
preparing and presanting the financial statements of the Company as a whole. Common allocable ocosts
are allocated to each segment on an appropriate basis,

Segment information;

Companies wholde business s baing considered as ong segment

2,14 Gash and cash equivalents:

Cash and cash equivalent in the balance sheet compeise cash al banks and on hand and shod-term
daposils which are subject to an insignificant risk of changes in value.

For the purpase of the statement of cash flows, cash and cash equivalents consisl of cash and short-term
deposits, as defined above &s they are considensd an inteqgral part of the Company’s cash management.

2,15 Retirement benefits

i) Defined contribution plans (Provident fund)

In atcordance with Indian Law, eligible emplovees receive banefils from Provident Fund and Labour
welfare fund which is defined contribution plan. In case of Provident fund, both the employee and
employer make monthly contributions to the plan, which i administrated by the Government authorities,
gach equal to the specific percentage of empioyea's basic salary, The Company has ne further obgation
under the plan beyond its monthly contributions. Obligation for cantributions to the plan is recognised as
an employves benefit expense in the Skatement of Prafit and Loss when incurred,

i} Defined benefit plans (Gratuity)

In agcordance with applicable Indian Law, the Company provides for gralully, a deflined benefit retirement
pian (the Gratuity Pian) covering eligible employess. The Gratuity Plan provides & lumsump paymant 10
vested employees, at retirement or terminabon of emplayment, and amount based on respective last
drawn salary and the years of employment with the Company. The Company's net abligatan in respect of
the Gratulty Plan i calculated by estimating the amount of future benefits that the employees have
eamed in return of their service in the currant and prior periods; that benefit 2 discounted to determine its
present valua. Any unmecognised past service cost and the fair value of plan assets are deducted. The
discount rate is yield at reporting date on risk free govermment bonds thal have maturity dates
approximating the lerms of Lthe Company's obfigation. The calculation Is performed annually by a gualified
actuary using the propecled unil credil method When the calculation results in a benefit to the Company,
the recognised asset s [imited 1o the tolal of any unrecognised pest service cost and the present valua of
the econemic benefits available in the form of any future refunds from the plan or reduction in future
confribyution tothe plan.

The Company recognises all memeasurements of nel defined benefit liability/asset directly in other
comprehensive income and presented within equily.

i} Short term benefits

Shart term employas banafit ohiigations are measured on an undiscounted basis and are expensead as a
related service provided. A liability &= recognised for the amount expected to be paid under shon tesm
cash bonus or profit sharing plans if the Company has a present legal or constructive cbligation to pay




this amount 25 a resull of pas! service provided by the employes and the obligation can be estimatad
rediably

iv) Compensated absences

The amployess of the Company are antitied o leave as per the leave policy of the Comgany. The fiability
in respect of unutilized leave balances is provided al the end of vear and charged o the Siatement of
Profit and Loss.

2.16 Loase
Company as a Leasee

The Company evaluates if an arrangemeant qualifies o be a lease ds per the reguirements of Ind AS
11€. Identification of a lease requires significant judgment, The Company uses significant judgemant in
assassing lhe lease larm (including anficipated renewals) and the applicable discount rate, The
Company determines the lzase term as the non-canceliable period of a lease, together with both pericds
covered by an oplion io exiend the lease if the-Company is reasonably certain to exercise that oplion;
and penods coverad by an oplion 1o terminate the lease i the Company is reasonably cerain not to
exarcisa thal oplion. In assessing whether the Company is reascnably cerfain to exercise an oplion 1o
extend & lease, or not 10 exercise an oplion ko terminale a lease, |t considers all relavant facts and
circumstances that create an economic incentive far e Company 10 ewercise the option 10 extand tha
leasa, or nof fo exercise the aption 1o terminate the lease. The Company revises the lease term if thera
is a change in the nor-cancellable pericd of a lease. The discount rate is generally based on tha
inzremental borrowing rate apecific to the lease beng evaluated or for a portfalo of leasaes with similar
characleristics

Right of use sssels

The Company ag a lessee The Company's lease assel classes primarily consist of leases for land and
buiklings. The Company assesses whether a confract contains a lease, at inception of a contract. A
confract is, or cantains, a kease if the confract conveys the right to control the use of an identified assel
I a pericd of tme an exchange far consideration. To assess whether @ contract conmveys the right to
control the use of an identified asset, the Company assessas whether: (() the conbracl invelves the useof
an wdantified assat (i) the Company has substantially all of the economic benefits from use of the asset
through the pericd of the bease and (i) the Company has the right to direct the use of the assat.

Al the date of commencement of the leage, the Company recognizes a righi-of-use azsef ("ROU") and a
corresponding lease liability for all lease armangements in which it Iz & lezsees, excapt for leases with a
term of twelve months or i2s2 (zhof-lerm leases), varable lease and low value leases. For these zhort-
lerm, varighle lease and low value leases, the Company recognzes the leasa payments as an opearating
expense on a straightdine basis over the term of the leazea.

Cerain lepse arrangements include the options o extend or lerminata the leass bafore the and of the
leass term. ROU assets and lease liabilities mcludes these options when & is reasonably certain that
they will be exercised.

The righl-of-use assets are initially recngnized a1 cnst, which comprises the indiad amaunt of the [sase
liabality adjusted for any lease payments made at or prior to the commencement date of the lease plus
any nitial direct costs Bsa Any Iease incentives They are subsequently measured at cost less
accumillatad depreciafion and impairmeant losses,

Right-of-use assets are depreciated from the commencement date on a straght-line basis over the
shorter of the lease lerm or usaful life of the underlying sssel. Right of use assels are evaluated for
recoverability whenever avents or changes in circurnstances indicate that their carrying valus may nat be
recoverobie. For tho purposo of impoirmant t1osting, tha rocoverable amount (.o, the highar of the fair
value less cosl o sale and tha value-in-use) s delarminad on an individual assel basis unless he assat
does not generate cash flows that are largety independent of thase from other assets, In such cases, the
recoverabla amounl is determined for the Cash Generaling Uinit (CGU) 1o which the assat belongs




The lease Fability 15 indially measured al ameortized cost at the present value of he fulure lease
paymsEnts. The lease paymanls ans discounted using the interest rate implicd in the lease ar, if not
readily determinable, using the incremenial borrawing rales in the country of domicile of these jaases.
Lesse llabilibes are rémoasdrad with a cofresponding adjustment 1o the ralated righf of use assat f the
Company changes iis assessment if whether it will exercisa an exiension or a termination oplion

Lease liabilly and ROU. assel hawve been separately presenied in the Balance Shesl and |ease
paymenis have bean classified as inancing cash flows

217 Earnings per share

Basic 2amings per share Is computed by dividing the net profit for the period atiributable to the equity
shareholders of the Company by the weighted average number of equily shares outstanding during the
panod. The weighted average number of equity shares outstanding during the perad and far all pericds
presented is adjusted for events, such as bonus shares, other than the converson of patential equity
shares that have changed the number of equity shares gutstanding, without a corresponding change in
MBS OUICES.

For the purpase of calculating diluted earnings per share, the net profit for [he year allributable to equity
sharehiolders and ihe weighted average number of shares gutstanding during the year is adjustod for the
affacts of all dilutive potential equity shares.

2.18 Recent accounting developments

Ministry of Corporate Affairs ("MCA") nolifies new standard or amendmenis to the existing standards.
Thire is no such notification which would have been applicable to the Campany from 1 April 2025
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Nota No.r 3
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Pionesr Waalth fﬂit‘lﬂﬂ-ﬁl"ﬂﬂ-l‘lt Services Limiled
Motes forming part of the Financial Statements for the year endad March 31, 2025

(Amount Re. in Lakhs}
Partioulars Oifiee Equiprments Softwars Total

Mate No.: 8
Property, Plant & Equipment and Intangible Asseis

Groas Block
Az at 191 April, 2023 (1 B .00 15198
Auddition
Dispoaal
As a1 st March, 2024 619 5.00 1599
Addition .
Dizposal
A= pl 3K September, 2024 19 9.00 1519

Ancumlated Deprecistion

Az at st April, 2023 4.82 7.23 12.05
Addition 1.07 1.77 2.83
Disposal = = -
As al 3st March, 2024 588 9.00 14.88
Auchilion - -

Désposal : - .
A% al et March, 2026 588 2.0a 14.88
Mat Block .
As a1 31et March, 2024 .31 2,00 o3

As at Mst March, 2025 0.3 0.00 0.31




Notes forming part of the Financial Statements for the year ended March 31, 2025

Fioneer Wealth Management Services Limited

(Amount Rs. in Lakhs)

Particulars 31.03.2025 31.03.2024
Mote No.: 11
- Borrowing other than Debt Securitios
At Amortised Cost
« Demand Loans
From Hank
From Others 215.06 -
815.06 -
S——
Note No.: 12
= Other Financial Liabilites
- For Expenses 1103 26.63
- For Inlerest 1.51
12.54 2663
Mate Na.: 13
Frovisions
- Prowision for Employee Benefils
- Gratuily 748 854
748 8.54
e
MNote No.; 14
= Other Non Financial Liabilltes
- Duties & Taxes 1356 2R 09
J3.56 28.09
Note No.: 15
= Other Current Tax Liabilites
= Current Tax | iahiibas 814

B.14
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Ploneer Wealth Management Bervices Limibed
Metes forming part of the Financial Statements for the year ended March 31, 2025

Naota No.! 17
(Aamount Rs, in Lakhs)
Other Equity
Sr. No | Particulars 31.03.2025 31.03,2024
Reserves and Surplus
i} Retalned Earnings
Cpening balancs (372} (B5.72)
Add; Profit for the year 883 (7.99)
Closing balance 138.09) [73.72)
- s
[iih Ciher Comprenensive Income
Cpening balanca 19,69 2335
Add: Addibions 6.37 (3.66)
During the year - -
Closing balance 26.06 19.6%9
Total {12.02) _ {54.02)




Pieneer Weallh Managament Barvices Limitod

Mates forming part of the Financial Statements for the year anded March 31, 2025

|&amount Hs. in L:i.hu:

Partlculars 31.03.2025 31.03.2024 |
Hote Wi.: 14
Foas and Commission
- Irvestmant Bankng and Aduisary Fses 7830 118.27
ITE.38 11827
Mote Mo, 18
Incame - Teading In Securitics
- Ingoemee ¢ [Logs) fram Arlrage Trarsaclions | Slock in Trede (26,38} 8472
[ 26.39)) 3472
Noda Mo.: 20
Cither Incoma
- Entaras 742 184
= Ciber lncomes L
T.B0 1.84
Neda Mo 3
Finanen Coat
- Intzrest on bormowings 1.7 9.66
1.76 9.66
Nore Mg 22
Employee Banefil Expenses
- Belaries & Boaus 14413 164 456
- Gratuily 367 1.50
« Canlrioufion b Provedend Fund 375 G0
- Glalf Witlisra a4 184
15138 17603
Moto Mo, 23
Diler Expenses
- Bank Charges 13 13
- Fachanos & Castadiin Chames {5 ba BT
« RAEs & Lanks 0.8 0149
- Legal & Prolessional Feas 26.29 283
« Mambarship & Sulbcriplion 1,35 01g
- Cormirance 0.E4 031
= Travelling Expensas 1
- Gmal Casn Foes 415 315
- Mscellenous Expensas Q.74 1.35
- Foren Exchanga Fluctualion 1.35 154
= fippdit Fimbg
Satutadly Au Fees o0 oz
Tan Sudil Fees 0.04 -
#1.52




Pionoar Wealth Managemaont Services Limited
Mates forming part of the Financial Statements for the year ended March 31, 2025

{Amount Rs, in Lakha)

Nofe Mo 24

Earning per shara

Particulars 31.03.2025 31.03.2024
Profit for the year as per satement of profil and koss (A 25,83 7 999

Waighted average number of Equly Share outslanding during the year

for basic and &hded aarming par shara (B) &0 S D00 2 90 000
Basic and diuvled earmings par share (A8) 0.51 {0.11)
Maminal value of share (REe) oD 10,00
Nale No.: 25

Segmant Reporting

In accordance wih Indian Accounling Standard (Ind AS) 108, the Company oparates in a single operalng segmeni Le,
"Providing Financial Jervices” within India. Accordingly, no separati disclosene 15 regulred.

Mote No.: 26
Datails of Income from Trading in Securlfies

Parliculars 31.03.2028 31.03.2024
- Incomif (Loss) from arbilrage transaction / stock in trade
Dpening Siock 4 E
Puschases 141698 B.446.71
"a" 141898 6,445.71
Enigg 1,302,580 G,541.43
Closing Siock - 5
"B 1,392.59 6.541.43

Total [25.30} 94,72




Plangar Wealth Merageman] Serdces Limisd

Hoden Terming parl of the Pinmncziul Slalemests for i o ended Bamh 31, 2005

More Ne,: 37
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Lizicdly iraraleried in | joud)

Banelis Far ¥
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Pl und of paced ¥

| Chasges in hik salue of glan ossat

Fair Vakse of Flas dsgals al tagnnng of panod

Al sime io Qipening Foir Yoloe of Plan & st
Expaciod Fajun an Plan Axsety

Conbirkanyg "
Bonots Fass

ftaanal QU o] of [on aEe.

Frr Yaksa of Plos Ayssie ol end of pesod

W Fair Value of 2ian Aszats

Frur Vakas & Pins Sassls al egmnng of peand

A e v L0 O pening Far ek of Plan & adees
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Banein Fed
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Fumndig Slsts

Excnan ol sctanl over eelimaiod relum on Pan Aseals

v Astcarinl GalafLove) Meengnired

festamrial GadrdLneal fer tha pancd {Obikoslien)
Actorial Codrd], niaj for tha paricd |Plas Lyt
Toetad Chaissilnsa ) for ine pasmd

o il oy [ ) Picsrguiienssl Fod W g
Usrgeagnoad &l GaslLoss] ol und ol pasod
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Valustion Data Walsatos Dain
Limt Marek, 2055 JanMarch, 2024
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Promeor Weatili Managinsss) Bevices Limiled
kotes lormreng pan of the Financial Saiemengs for the year ended March 51, 20258

{Amoun Rs, in Lakhs)
Mot Mk 2T
drasulty Benediis Tor Employoes

Walintion Daty Walualion Date

Pitriicad
e 21at March, 3025 Jist March, 2024

Wil Posi Bervice Cosl Recognised

Pagl Spviog Gogl - [Mon-vesied Banalis)
el Seeviin Dol - [Veslng Beealiln -
Ferags remaring re seivis G0 wesling of 1he Benaly - -
Arcognised Pasl Seniioe Cosl « [Nonssssied Benelis) =
Fecagriged Pasl Servicg Cosl - [\Mestad Forafis) -
Urracogrizsd Pl Serdes Coml - MonVpsing Gensfile

1 1] Arsdunks bo e iecogniaed B o Balanco Bnee
wowd sbpemoent of Prodil & Loas Agéoaenl

PO al and of pasicd b Bt
Fair Voo ol Fan Agsebs &) end ol panod - -
Furded Saluy oFany iR
Uryecodrined AOuanal Gaiioss) r -
et AssmyLakiliy| RCogaiTed in a Calance shaal O] {004

Wil | Expenas réscgniped in the stabemenl of P& L AN
Copan Sarvice Col 300 185
hierestcosl (NE ] 1 ]
Faw Sankce Cogl - (Hom-wasied Banebis] - -

Pasi Sereos Coal - (Veswess Banelis]
Liwgtprughd Pagt Sarvice Cosl - BosWiigied Banaliz -
Expeciod Foium on Flan Asses 0 -

et Acoanial (Sain)iLoss recegnend dfor e paniod 1) Lan
Agjusimen o Dponing Fag Valus of Flan Assols - -
E:pense pecop e in Ihe siajioment of P & L AT & B0 4.594

IX Moversents in lhe LabEy recopnized n Bakance Sheal

Cpereng Ml Lialidiy GR a0
Agjusiment e Diponing Fair'Valus of Pian Asasls - -
Estprarisee. e abowd |4 B FR-T
Liabiliy vsrglamad in ! foudi 364 -
Cerinibulan pad . .
Laesing Mol Linbiy T.18 B4

X Experinnce Anyaisis - Liabiinies

Al {Gain)iLoss due bo change in bases 040 oiE
[ per o= (GMIN) ¢ Lows due 10 Chaoge in Expstierce 9. 03] 3T
Tolal (LAY A

Exparinnco Anyaksis - Plan Assota
Exparianea (3ar) ! Logs dua 19 Chengs in Flan Asset - -

b Srhedale Il Datails
Currasd Liahilily nna 14

Mon=Gunnent Lisbiliy 7.4 8.1

Al Frofacied Service Cost 25 on 3151 March, 2026




P VWaETh Wi BNt Borviies Linited
Weskas ferming parl of ths Financal Stesamaniis 1or the pear andad Mk 31, p074

[mocsat Ra in Lakha)
LTI
o por dsdian A counting Stand e 24, Aisaied Pary Drciosuses
The Disrtesuies o uliied aee fjlven Bulow,
Sriko Ll ol related parties aod sy rekilinnghip
i iy Maiimgan ol Paraonm|
- Gimitinig Guindh
- Henwrg andss
Kirtan Ciangh

H Heodding Company
- Pioradl | vasioadp Londdad

3 Fellows Sutaidiness.
- bivhny e Fridfasd S it i kad
= PinC Firgearivd Pinidl i Limikad
- P Furelivepsd Frivem Limipd
- Prinisr e ADAsacy Sewins Limiked
« Py Fdoray Wanngomen| Limiog
- E-ally Seciies (nca) Privgta Limied

4 Enlerprisas inwhizh Hay Maneganal Perdsine hoee conlrel
« Fuphariis Impees Privom Limisd
- Pariiedi Hiurdnce & Rerswmice Brokers Privale Limdied
- G Pon Koane & Adlamolils Priaita L
- Sy g Sokians Peyis Limaen
- Be3socarad Caglol Parkdd Wariigeram) Progsis | amdet
- Shikls Poilicho Saivioes Firealis Lirme i
- L GenimEs & Lo Smpnng Agent Prvike Limind
= Fesiye oirade Prsslo Linidid
- PRI Toch Soulizres Privals Lasted
Trigarni Tesadedascl Prasio L sl
« Deeven| Properses Prviaed Limied
= Baiporn Makrrads Privobs Limiled
= Dokl ki mie Progais Lirged
- Dbt e vl el Témding Company |4 Pramle Camenay)
- Bargem balims Prvaie Limied

Limaar Liabity Parinecshij
+ [watem Arrasxs LLP

- Ehuchi-Agsoen LLP

- Clighih Achigaity. LLP

- Wanprama Sgvson LLF

- Pumam Aowpors L F

- Ahhandha Addgony LLP

- Dhinics Alfsisars LLP

« Comel Advisons LLP

- Eriromes Adamare LLP

Pastngrsaip Faiic
- Asgaciaied frestramaid & B4
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Fionear Wialth Maregoment Servioes Limibad
HWates ferming part af the Financial Ststemenis far the yoor sosdod BMaorch 37, 2028

iAmount R, in Lakis)
Warfe Mo 10
- Einancial alramonts

Finonceal Riskh Manosgersiend

Thiz rigk meragemen polcies of the Comoany arg ealablished to identify and analyse ihe sips Taeed by The Company, o #81 approoviale nsk mils and
conirnis, - ard fo moniloe risks and agherence 1o Gmits. Risk monagement polcies and systems ane resiewed regelary o rmilesd changes in masksd
corckbans and the Company's ocliviies.Fhe Manogemen has overall responsolily for tee estabiishment and osersipht of the Gomparg's nsk
managemend Eamewsris in performing its operaling, invesirg and financing aclivilies, the Sampary is axposed 1o the Credil ik, Ligudly ris and Maris
risk.

T Cawryoneg wllin and falr value ol Lnancal inalnesan) by categedes pe ol 1181 March, 2026 were o8 follows

Al Fair vdine

Parliculars At Amorined Gosd through pﬂ mﬁ;m Tm'“ﬂ:ﬁ
Financizls Arsois

2. Gash end cash equivaients 807 - - BT
b, Bank Balarvoes oiher than abowe . - - .

o Ropesnvubles 14720 - - 147300
il Ludit i 2 : . b Pl
&, vaekmelE - 150,35 - 11835
I, Canar financisl sepsds T.13 - - 113

Total Financial Asseig 1,530,448 140,25 - 68681

Firsancial Liabddios

i Trade PayaDes - - - -
tr. Dhebt Secunlies - - - -
o Hormeerigs [Other han Debs Seoonfes) Bi5.06 GIEOE
d e hinancial bkl s 12.54 1254

Total Financial Liakilties 53780 - - BIT.E0

The corying vakss ond fair valug of Srandal insinemend by cansgonag s of March 51, 2004 wene &= folioea

Particutars At Amartised Cost thraugh pra ::ﬂ;:‘ﬁ Yol -

Financials Asaets

a. Cash and cash s=qursalenis 3108 J1.3s

b Bank falprces afhss han abose -

& Persivalies LI 4% A412.46

d Luans 344 23.44

a. imesimerts ] TiR}2 118.32

L Qithor Prerciol assots a2 88 286
Total Financizl Assqts 50,14 118,33 - EHE Ak

Firanrial | Eahilibies

A Tracka Fagrbias

B Dabl SeorHes

& Bomdeings (00 Hian Debl EEEII'I"J.IH:I - a

o Oher Fnarcial Babilibes 2863 il

Taolal Financial Liabiltes ahgd v . i B
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Pipnoor Waalih Bansgerant Soraces Limded
Modos Termiing part of the Financial Statemonds for the year ended March 31, 2026

Mo Moo 31
Finunclal Ratlos
e Particulars "“F!’“““"“"!m“i y I?:;':“.'_:::f‘l 2024-28 2023-24 | Variance % | Explanation for Variance
Currnit Kalia The compary hee faken on
= Cuiran| Assels | debt repaywoks on demanid
1 |Curreml Liabikbes 1,645 70 = TH R .50 018 B4 % dring tha yaar which in um
haa  nadwely  impactes] s
Currant Rakbic
Dott-Eguity Ratio The company dad nol have
2 | = Total Debt ¢ B15.08 5. R 1,33 - any culslanding detd as al
Eharghuidors Equily thie pievious year pnd
Ooil Service Geverage
% fﬁ:fm + Mom-Cash Exp The Dokt owed by the Campany s repayable onodemand. Hende, the compubed value of Debl Servica Covorags:
Falky warikd ned be mgarerglol and accaedingly the same s ol corpuled.
+Dagy. . 1 Dbl
Ll [+
Rotum an Equity Ralie The Company hag e ised
;:;PSL-,PHZII. mﬂ]‘EEﬂﬂl i nigher ravarue from ils
i : eholder's Equily 1 { advisary acliviiias during he
1583 G55 62 5.35% 1.23% B BT VRar wehtch i turn s
mnproeed % profitabily &
Rutluiini oik Enjualy Rl
Inwentory Turnowsr Trea Company gedl: i purgnase & sake of securios and hads (e samo lor 8 very shen panod of tme. Sinca the
Ratio Compaay does nol okl any irvesntary 81 the year end, Irvenlory Tuimaser Rata had nal phovided,
&
= Costof Gocds Sokd f
dwg. Invenbory
Teade Payable Turnaver | e Campany dess nol have any cutstandip dues towaids Trade Payabies as at ihe cumend a5 wall a5 Iha plavious
i |Falia year end. Henpe Trade Favabe Tamower Rata has nol |:|-r|:wi-:|u1.l

= Cradit Purghasa @ Avg
T

Trade Receivabio Thea compary has rousail
'l'|J':l'|'|{r'|-1um!‘:I éﬁ:lin I3 kraeding in gresrnmen
= il Bales | g st during the year
T |Rocenanis LAkad RN ki 1208 | EATH o in tum Nas resulted in
a redlinced Trade Receivabla
TurEunr Ratia
II'H'I Gapilal Turnover Thee company has reduced
Fttﬂnm i3 radiveg in gesammant
= Mgl g, B goourtios dunng tha yaar
B Wieking Capital 1,610,948 LT LR 3.0 1257 T5.02% it Bt rosibnd &
a teduced Net Caplal
Tunavnr Hatin
Mot Profli Ratio = Het T
!F'l'l:d'l..' el Sales The Cempany has eamad
I_Eml'ﬂr!ﬂ::iﬁlffﬂﬂm ] gl revanns from i3
Bruters Ras been will 1
’ LOnsganed an & nal Basis et 25100 11"1*“.1 2T HTEIP :Eﬂ:f::?aﬂ'l l:.:: ::SIM e
1o ek {he computed Imprend ilg ﬁruﬁtantulil:,n &
rabicy rnne madnineg lul) el Profil Raitio
Ratirm g0 Capital The Compary hos earned
Employad righsar rassanue ram ils
= EBNT I Capitdl Employed uchvmory activilios during the
10 LE G5 1,602 85 4. 16% 3.03% 37.30% |vaar which in fum ras
improved its prafilabdiy &
R oo Capital Emploged
Ratia,

Folurin an lvestmeit

= Incomea genenaial Yom
invirgliménts | fvesagg
Irroestmanls

The nmpany has "ﬂﬂﬂf‘il’ﬂ!ﬁﬂ any wedme [afm e inyesirsans gunng fhe yaar, iharalcra, mbum on irsealmant
rafia Is nol baen camputed.
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