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INDEPENDENT AUDITOR'S REPORT
To

The Members of
Pioneer Money Management Limibed

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying Financial Statements of M,/ s, Pioneer Money Management Limited
(“the Company”), which comprise the Balance Sheet as al March 31, 2025, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statemont of
Cash Flaws for the year ended on that date and notes 1o the financial statements, including a summary
of Significant Accounting Policies and other explanatory information (hereunder referred to as the “the
standalone financial statements™),

In cur opinion and to the best of cur information and according to the explanations given Lo us, the
afuresaid Financial Statements give the information required by the Companies Act, 2013 (" the Act™) in
the manner so required and give a tue and fair value in conformity with the Indian Accounling
Stanclards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
standards) Rules, 2015, as amended, (*Ind AS") and other accounting principles generally accepled in
India, of the state of affairs of the Company as at March 31, 2025 and its profit, Total Comprehensive
Income, Changes in Equity and its Cash Flows for the year ended on that date.

Basis of Opinion:

We have conducted our Audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("ICAL") together with the ethical requiremenits that are relevant to our
Audit of the Financial Statemments under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT's
Cade of Ethics. We believe that the Audit evidence obtained by us is sufficient and appropriate to provide
a basis of gur Audit on the Financial Statements,




Information other than the Financial Statements and Auditor’s Report thereon:

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements and our auditor's
report thereon. The Company’s annual report is expected to be made available to us after the date of this
auditor’s report.

Cur apinion on the Financial Statlements does not cover the other information and we do not EXPress any
form of assurance conclusion thereon.

In connection with our audit of the standalene financial statements, our responsibility is to read the other
mformabon identified abowve when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed and based on the work done/ audit reports of other auditors, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

Responsibilities of Management and those charged with Governance for the Standalone Financial
Statemenis:

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the Act, 2013
("the Act™) with respect o the preparation of this Financial Statements that give a true and fair view of
the financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safepuarding the assets of the Company and for preventing and detecting frauds
arud other irregularities; selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and design, im plementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant bo the preparation and presentation of the Financial Statements that ghve
true and fair view and are free from material misstatemment, whether due to [raud or ereor.

[n preparing Financial Statements, management is responsible for assessing the Company's ability to
continue a5 a going concern, disclosing, as applicable, matters related bo going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altermative bul to do sp,

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Aundit of the Financial Statements:

Cur objective is to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement, whether due to fraud or error, and to issue an Aunditor's Report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an Audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
fram fraud orerror and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken based on these financial statements.

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the Audit. We also:

o [dentify and assess the risks of material misstatement of the Financial Statements, whether due o
traud or ervor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that i1s sufficient and appropriate 10 provide a basis [or our epuson, The risk of not
dletecting a material misstatement resulting from fraud is higher than for one resulting from error,
a5 fraud may involve collusion, forgery, intentional omissions, misrépresentations, or the override
of internal control,

» Obtain an understanding of internal financial control relevant to the Audit to design audit
procedures that are appropriate in the creumstances, Under Section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

* [Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a poing
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
cur Auditor's Report to the related disclosures in the Financial Statements or, if such disclosures
are inadequate, to modify our opinien. Our conclusions are based on the audit evidence obtained
up to the date of our Auditor’s Report. FHowever, [ulure evenls or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.




We communicate with these charged with governance regarding, among other matters, the planned
scope and timing of the Auadit and significant audit findings, including any significant deficiencies in
intermal control that we identty during our Audit.

We also provide those charged with governance with a staterment that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and other
mailers that may reasonably be thought to be bear on our independence, and where applicable, related

Hafegua:rds.

Report on Other Legal and Regulatory Requirements:

1. Asrequired by the Companies [Auditor's Beport) Order, 2020 (“the Order”} issued by the Central
Government of India in terms of Section 143{11) of the Act, we give in “Annexure A" a statement on
the matters specilied in paragraphs 3 and 4 of the Order, o the extent applicable.

2. As required by Section T43(3) of the Act, we report that:

a)

b

u)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our Audit.

I cur opinion, proper books of account as required by law have been kept by the Company in so
far as it appears [rom our examination of those books except for the matters stated in the
peragraph 2(0ivi} belote ow reporting under Rule 114(g) of the Companies (Audit & Anditors) Rule,
2014,

The Balance Sheet, the Statement of Profit & Loss including Other Comprehensive Income,
statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
apreoment wilh Bools of Accounts.

In vur opinion, the afovesaid standalone Ind AS financial stalements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder.

On the basis of the written representations received from the Direclors as on March 31, 2025 taken
on record by the Board of Direclors, none of the Direclors are disqualilied as on March 31, 2025
[rom being appointed as a Director in terms of Section 164(2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2{i}{vi) below on reporting under Rule 11{g) of the Companies (Audit and Auditors)
Rules, 2014,




Bl

h)

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure-B". Our Report expresses an unmedified opinion on the adequacy and operating
elfectiviness of the Company’s internal financial controls over financial reporting,

With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act
In our opinion and to the best of our information and according Lo the explanations given o us
and examination of the records of the Company, the Company has not provided for any
remuneration payable to its directors during the current year, Therefore. comuments required u/s
197{16) have not been given.

With respect to the other matters to be included in the Auaditor's Report in accordance with Rule
11 of the Companies | Audit and Auditors) Rules 2014, as amended, in our opinion and to the best
af ur information and according Lo the explanations given to us:

L. The Company does not have any pending litigations which would impact its financial
position,

ii.  The Company did not have any long-term contracts including derivative contracts as such
the queshon of commenting on any material foreseeable losses thereon does not arise.

ii..  There has not been any eccasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund. Thus, the question of
delay in transferring such sums does not arise,

iv.  The Management has represented that to the best of its knowledge and belief that as
disclosed in Note No. 36 to the standalone financial statements,

a] Mo funds (which are material either individually or in the ageregate) have been
advanced or loaned or invested (either from borrowed funds or share promium or any
other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity  ("Intermediaries”), with the understanding, whether
reconded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“"Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ulimate Beneficiaries;

b) No funds (which are material either individually or in the aggregate) have been
received by the Company from any person or enlity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Farty {"Ultimate Beneficiaries”) or provide any guarantes, security or the like
on behalf of the Ultimate Beneficiaries;



¢}  Based on the Audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come W our notice that has cause vs to beliove that
the representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a)
and () ubove, contain any material misstatement,

v.  The company has neither declared nor paid any dividend during the yvear. Hence
comments as required under Clause 11{f) of the Companies (Audit & Auditors) Rules,
2(F14 have not been given.

vi, The reporling under Rule 11{p) of the Companies {Audit & Auditors) Fules, 2014 is
applicable from 1=t April, 2023,

Based on our examination which included test checks, except for the instances as
mentioned below, the company has used accounting software for maintaining its
books of account which has a feature of recording audit trail {edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in
the software.

{a) The feature of recording audit trail {edit log) facility was not enabled in the
accounting software for the period from April 1, 2024 to May 31, 2024,

Further, for the periods after the audil Lrail {edit log) facility was enabled and
operated throughout the year for the accounting software, during the course of our
audit, we did not come across any instance of audit trail feature being fampered
with once it was implemented.

Since the Company did wot use an wcconwnting softare for maintaining its books
of account which had a feature of recording audit frail (edit log) facility in the
previons financial year, compliance with regards to preservation of audit trail as
per the statutory vequirements for the previous financtal yeer s not been done.

For Jayesh Dadia & Associates LLI
Chartered Accountants
Firpn Reg. No.: 1211

W100122
L]

Jayesh Dadia
PPartner
Membership No. 033973

Place of Signature; Mumbai
Date: May 30, 2025
UDIN: 253033973 BMLCAZ 6649
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“Annexure-A" to the Independent Auditor's Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ Section of
our Report to the Members of Fioneer Money Managemen! Limited of even date)

The Annexure referred to in the Independent Auditors” Report to the members of the Company on the
Standalone [ND-AS financial statements for the year ended March 31, 2025,

In our opinion and to the best of our information and according to the explanations provided to us by the
Company and the Books of Accounts and records examined by us in the normal course of Audit, we state

that:
i, Inrespect of the Company’s Property, Plant and Eguipment and Intangible Assets:

The Company does not own any Property, Plant and Equipment or Intangible Assets. Hence
reparting under Clauses 3(i){a), (b), (), and (d) of the Order are not applicable.

{e) As informed to us, no proceedings have been intiated during the year or are pending against
the Company as at March 31, 2025 for helding any benami property under the Benami Transactions
(Frohibition) Act, 1988 {as amended in 2016) and Rules made thereunder,

i, In respect of its inventories:

(a) The Company does not have any inventory during the year. Accordingly, clause (if) of
paragraph 3 of the Oeder is not applicable o the Company for the current year.

(b) As explained to us, the Company has not been sanctioned working capital limits in excess of
o crote, in aggreeate, from banks and financial institutions on the basis of security of current
assets during the year. Hence, reporting under clause 3(if)(b) of the Order is not applicable,

iii. The Company has not made any investments or provided any guarantee or securities bo companies,
firms, Limited Liability Partnerships or any other parties during the year. In respect of loans
granted by the company:




{a) The Company has provided loans or advances in the nature of loans during the

year details of which are given below.
Particulars Amount (Rs. In |
Thousands)
| Apggregate amount provided during the year
- Subsidiaries/ Pellow Subsidiaries * 1,330.00 |
- Associales® -
- (thers
Balance outstanding s at balance sheet date
| - Subsidiaries/ Fellow Subsidiaries * 1,200.00
| - Associates® -
i - Others
*As per the Companies Act, 20013

{b)  In our opinion, the rate of interest and other terms and conditions on which the
loans have been granted were not, prima facie, prejudicial to the interest of the
Company.

e} According o the information and explanations given to us and on the basis of our
examination of the records of the Company, the loans given by the company are
repayvable on demand. As informed & represented to us by the management,
repayment of principal amount and interest (if agreed) has been received during
the year whenever demanded by the company.

{(d} Since the repayment schedule of the loans given has not been stipulated, we are
unable to comment as to whether any amount is overdue for period of more than
ninety days.

{e)  According to the information and explanations given to use and on the basis of our
examinabions of the records of the Company, there is no loan given falling due
during the year, which has been renewed or extended or fresh loan given to settle
the over dues of existing loans given to the same party,

(fy  The company has granted loans without specifying any period of repayment
details in respoect of which are as follows;

! Particulars Related Parties|  Others Total
Aguregate amount of loans granted during
the year for which period of repayment is 1,330.00 - 1,330,000
| not specified o
| Percentage of loans/ advances in nature of
& / " 100.00% 0.00% 100.00%

loans to the total loans




i,

v,

Wil

viil,

i

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013
in respect of loans granted during the year. The Company has not made any investments or
provided any guarantee or securities during the year,

The Company has not accepled any Depesil or amounts which are deemed b be Deposits and
accordingly comment under Clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specilied by the Central Government under Sub-
Section (1) of Section 148 of the Companies Act, 2013 for the business activilies carried out by the
Company and accordingly comment under Clause 3{vi} of the Order is not applicable,

In respect of Statutory dues:

(a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Yalue
added tax during the vear since effective 1 July 2017, these statutory dues has been subsumed
nle GST.

According to the informabion and explanations given to us and on the basis of our examination
of the records of the Company, in our opinion amounts deducted [/ accrued in the books of
account in respect of undisputed statutory dues including Goods and Service Tax, Provident
Fund, Emplovees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues
have generally been regularly deposited with the appropriate authorities,

Aceording to the information and explanations given to us and on the basis of our examination
of the records of the Company, there were no undisputed statutory dues as mentioned above in
arrears as at March 31, 2025 for a period of more than six months from the date they became
payable,

(b) According to the information and explanations given to us and based on the records of the
company examined by us, there are no dues of income tax or sales tax or service tax or duty of
customs or duty of excise, value added tax or Goods & Service Tax which have not been
depesiled on account of any disputes.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(@) The Congany hus not availed of any loans or have any other borrowing and accordingly
reporting under Clause 3{ix)(a) of the Order is not applicable,

(b) The Company has not been declared willful defaulter by any bank or financial institution or
1;:;}'.'Emm1!nt ar FI.I'II."r' Eﬂ'ﬁ"&' roImeEnt ﬂl.lﬂ'l{,]l'il"_\-'..
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el The Company hasnol taken any term loan during the year nor had any outstanding term loans
at the begrinning of the yvear and accordingly reporting under Clause 3{ix)(c) of the Order is nol
upplicable,

{d} Onan overall examinabion of the Financial Statements of the Company, the Company has not
raised any money on short term basis and accordingly reporting under Clause 3(ix){d) of the
Order is not applicable.

() On an overall examination of the financial statements of the Company, the Company does not
hold nvestments in any subsidiary, associate or joint ventures as defined under Companies
Act, 2013, Hence reporting under clause 3{ix){e) of the Order is not applicable,

(f) Oman overall examination of the financial statements of the Company, the Company does not
hold investments in any subsidiary, associate or joint ventures as defined under Companies
Act, 2013 Hence reporting under clause 3{ix)(f) of the Order is not applicable.

x.  [a) The Company has not raised moneys by way of initial public offer or further public offer
[including debt instruments) during the year. Hence reporting under clause 3x)a) of the Qrder
is not applicable.

{b] During the year, the Company has not made any preferential allotment or private placement
of shares ot convertible debentures {fully or partly or optionally) and accordingly reporting
under Clause 3{x){b} of the Order is not applicable,

XL
(@) Druring the course of our examination of the books and records of the Company, carried out in
accaordance with generally accepted auditing practices in India and to the best of our
knowledge and belief and according to the information and explanations given to us, we have
neither come across any material fraud by the Company or on the Company by its officers or
employees noticed or reported during the year nor have we been informed of such case by the
manﬂgemcut.

(b) Mo report under Sub-Section (12) of Section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under Rule 13 of the Companies [Auwdit and Auditors) Rules, 2014 with
the Central Government during the year and upto the date of this Report,

(c] As represented te us by the management, there are no whistle blower complaints received by
the Company during the vear.

xil.  The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of the Order
15 not applicable.




i,

xiv.

XV

Al

i,

M.

Wi,

In our opinden, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the Belatod Parties and details of Related Party
Transactions have been disclosed in the Financial Statements as required by the applicable
accounting standards,

In our opinien, the Company is not required to have an internal audit system as per the of section
138 of the Act. Tharetors, comment under Clause 3 (xiv) {a) & (b) have not boen given.

According to the information & explanations given to us and based on our examination of the
records of the Company, the Company has nel entered inte any non-cash transactions with
directors or persons connected to its directors and hence the provisions of section 192 of the
Companies Act, 20013 are not applicable to the Company.,

{a) & (b) In our opinion, the Company is not required to be registered under section 45-1(A) of the
Reserve Bank of India Act, 1934, Hence reporting under clause 3(xvi)(a) & (b) of the Order is not
applicable.

(c} & (d) The Company is not a Core Investment Company {CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause 3xvi){c) & (d) of the Order is not applicable.

The company has not incurred any cash losses during the finawial year covered by our audit
However, the company had incurred cash losses of Rs. 2073 thousand during the immediately
preceding Financial Year.

There has been no resignation of the Statutory auditors of the Company during the year,
Accordingly, clause 3({xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the Financial Ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the Financial Statements and our knowledge of the Board of Directors
and Management plans and basad on our examination of the evidence supparting the assumptions,
nothing has come to our attention, which causes us to believe Lhal any material uncerainly exisls
as on the date of the Audit Report indicating that the Company is not capable of meeting its
liahilities existing at the date of the Balance Sheet as and when they fall due within a period of one
year for the Balance Sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date of
the Audit Eeport and We neither give any guarantee not any assurance that all liabilities falling
due with a period of one year from the Balance Sheet date, will get discharged by the Company as
and when they fall due,




xx  In our opinion and according to the information and explanations given to us, the provisions of
section 135 of the Companies Act, 2013 are not applicable to the Company during the year under
audit. Accordingly, clauses 3(xx)(a) and 3(xx){b] of the Ovder are not applicable.

For Jayesh Dadia & Associates LLF
Chartered Accountants
Firm Reg. No. 121T42W/WI100122

Jaygsh Dadia
Pariner
Membership No, (33973

Place of Signature: Mumbai
Date: May 30, 2025

UDIN: 25033973BMLCAZ6649
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT

Keport om the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”) referred to in paragraph 2 (g) on Heport on Other Legal and
Regulatory Requirements of our reporl,

Crpinion

We have audited the internal financial controls over financial reporting of M/s. Pioneer Money
Management Limited (the “"Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in general, in all material respects, an adequate internal financial
controls system over {inancial reporting and such internal financial controls over financial reporting were
found operating effectively as at March 31, 2025, based on the internal contrel over financial reporting
criteria established by the Company. However, the same needs (o be formally documented in view of the
size of the company and nature of its business and regulatory requirements, considering the essential
companents of mternal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the [nstitute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible lor establishing and maintaining internal financial
controls besed on the inlernal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
{the “ICAT"). These responsibilities include the design, implementation and maintenance of adequate
internal [inancial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the prevention
and detechion of frauds and errors, the accuracy and completeness of the accounting records, and the
tmely preparation of relinble financial indormation, as required under the Companies Act, 2013,

Auditor's Responsibility

Cur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting of the Company based on our andit. We conducted our audit in accordance with the Cuidance
Mote en Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by
the ICALand the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal Anancial controls. These Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.




Qur audit involves performing procedures to obtain andit evidence about the adequacy of the internal
Financtal controls system over financial reporting and their operating effectiveness, Our audit of internal
Hrancial conbrols over linancial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
muisstabement of the financial stabements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
aur audit opinion on the Company’'s mternal financial controls system over lnancial ri:purl'irl,g,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for extermal purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over [inancial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepred accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3}
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the Hnancial statements,

Inherent Limitations of Internal Financial Contrels Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
pussibility of collusion ur improper management override of controls, material misstatements due to
error or fraud may ooccur and not be detected. Also, projections of any evaluation of the internal financial
controls ovet financial reporting o luture periods are subject to the risk that the mternal Anancial control
over financial reporting may become inadequale because of changes in condlitions, or thal the degree of
compliance with the policies or procedures may deteriorate.

For Jayesh Dadia & Associates LLI
Chartered Accountants

Figm Keg, No.: 1211

Jayesh Dadia

Pariner

Membership No. 033973

Mace of Signature: Mumbai
Drate: May 30, 2025

UDIN: 25033973BMLCAZ R4
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NOTE -1
CORPORATE INFORMATION

Fiareer Money Management Limited ("the Company”) is @ whaolfy owned subsidiary of Pionaer invesicorp
Limited having itz registered of office at 1218, Maker Chambers WV, 12 Floor, Mariman Point, Mumbai -
400021 and incorporated under the provisions of the Companies Act 1956, The Company deals in
purchase and sake of govarnmeant securities,

The Financial statements for the year ended 31% March 2025 are approved for issug by the Company's
Board of Directors on May 30, 20256

NOTE-2
SIGNIFICANT ACCOUNTING POLICIES
2.01 Basis of preparation and presentation of financizl statements

These standalone financial statements have been prepared In accordance with Indian Accounting
Standards ("ind AS") notified under Section 133 of the Companies Act 2013 [“the Act”), read with the
Campanies (Indian Accounting Standards) Rules, 2015 as amended,

The financial staternents have bean prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the sccrual basis except for certain financial instruments which are
measured at fair values, and on the basis of accounting principla of a gomg concem in accordance with
gererally accepted accounting principles (GAAP), Accounting policies have been consistently applied
except where a newly Issued accounting standard is inllially adopled or a revision to an existing
accounting standard requeres a change in the accounting policy hitharto in use,

All amounts included in the financial slatements are reported In thousands of Indian rupees (in 000
except share and per share data, uniess otherwise stated. Due to rounding off, the numbers presented
throughaut the documenl may not add up precisely o the lotals and percentages may not precisely reflect
the absolute figures. Previous year figures have been regroupedire-aranged, wherever nacessary

The financial statements have been presented in accordance with schedule 1I-Division 1l General
Instructions for Prepasation of financial statements of a Non-Banking Financial Company (NBFS) that is
reguired to comply with Ind AS.

2.02 Functional and presentation currency

ltems included in the financial statements of Company are measured using the currency of the primary
aconomic emnvironment in which the Company operates (the functional currency). Indian rupes is the
funchional currency of the Company,

2.03 Use of estimates

The preparation of fmancial statements in conformity of Ind AS requires management lo make |udgments,
estimates and assumplions that affect the application of accounting policies and the reported amounts of
assels, liabiiies, the disclosures of contingent assets and cantingent liabilities at the date of financial
statements, ncome and expenses during the year, Actual resufts may differ from these estimates
Estimales and underlying assumpfions ara reviewed on an ongeing basis. Revisions 1o accounting
eslimates are recognized in the period in which the estimates sre revised and In future periads which are
affected.

Application of accounting policies that require critical accounting estimates and assumpticn having the
most significant effect on tha amounts recognized In the financial statements are:
- Waluation of financial instruments

Wk ASE

S ‘“%}J,
5| miearenEn ‘II,,,
(e LALCOURTAMTE f €3

i of =

e o

b

-
2

il LR



« Measurement of defined employes benefit obligation
= Usedul life of properly, plant and equipment

- Useful life of mvestment property

- Provisions

2.04 Fairvalue measurement

Fair value is the price that would be received to sell an assal or paid to ranster a liability in an ordarky
fransaction betwaen market participants at the measuremant date, The fair value measurement is basad
an the presumption that the transaction to sell the asset or transfer liability takes place either

In the principal market for the asset or kabildy, o

In the absence of a principal market, in the most advantageous markat for the assal or liability
The principal of the most advantageous market must be accessible by the Company

Tha falr value of an asset ar a liability is measured using the azsumptions that market participants would
#5e when pricing the assetl or Fabilty. assuming that marketl participants act in their economic best
inbErast.

A fair value measurement of a nan-financial asset takes into account a market paricipant's ability o
generate econamic benaflits by using the asset in its highest and best usa or by seling it to another
market participant that would uss the assel in its highast and best use.

The Company uses valugtion techniques that are appropriate in the circumstances and for which
sufficient data s available fo measure fair velue, maximizing the use ol redevant observable inputs and
minimzing the vse of uncbservabie inputs,

All assets and liabilites for which fair value is measured or diaclosed in the financial statements are
categurized within the falr value higrarchy, described as follows, based on the lowest level Input that is
significant to the fair value measurement as a whole

Leval 1 - Quoted {unadjusted) market prices in active markets for identical assets or liabilities

Leval 2- Valuation lechnigues for which the lowest level Input that is significant to the fair velue
measurernent i direclly or indirectly chservabla.

Level 3 -Maluation techniques for which the lowest level input that s significant to the fair value
maasuramant 15 unobservable,

For assets and liabllitkes that are recognized in the financial statements on a recurring basis, the
Company determines whether Iransfers have cccurred between levels in the hieraschy by re-assessing
categorzation (based an the fowest level input that is significant fo the Feir value messurement as a
whaia) at the end af each reporting period

The Company's Management determines Lhe policies and procedures for both recurring fair value
measurement, such as derivative instruments and unguoted financial assaets measured 3t fair value, and
far nan-racurmng measurements, such as assets held for distribubon in discontinued operations.

Al each reparting date, the Management analyses tha movemants in the values of assets and liabilities
which are required to be remeasured of re-assessad as per the Company's accounting policles. For this
analysis, the Mamagement varies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation 1o contracts and cther relevant documents

The Management also comparas the change in the fair value of each aszet and liability with ralevant
external sources [o determine wheiher the change is reascnable

For the purpose of fair value disclosures, the Company has determined classes of assets and lizbilities an
the basis of nature, characleristics and risks of the asset or labilty and the level of the fair value
hierarchy as explained above
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2.05 Revenue recognition

Revenue from contracts with customers is recogmized when controd of the goods or services are
translerred to the customer at an amount that refiects the consideration to which the Company expects to
be enfifted in exchange for those goads ar services,

Ind AS 115 "Revenue from contracts with Customers” provides a control-bated revenue recognition
model and provides a five-step application approach to be followed for revenue recognition

A) ldentify the contract(s) with a customer

B) ldentify the performance obiigations

) Determine the ransaction pnce

DY Allocals the ransacton price o the perfformance cbligations

E) Recognize revenue when or 85 an entity satisfies performance chigation

Revenue from operations

Sales of Services

Merchant banking fees

Revenue fram marchanl banking fees includes arranger fees, advisory fees, lead manager fees are
recognized when the Company satisfies performance obligation. Lead manager fees are recognized over
a point of time. The Company measures |5 progress lowards satisfaction of performance cbligation
based on output method Le. milestone basis. Revenue from arranger services and advisory services are
recognized point s time

Erokerage
Revenua from brokerage 15 recognized poink in ime.

Interest Income

Under Ind AS 108, Interest income is recognized by applying the Effective Interest Rata (EIR) to the gross
carmying amount of financial assets other than credit-impaired assels and financial assets classified as
measured at fair value through Profit and loss (FVYTPL)

The EIR in case of a financial assel is computed

@ As the rate that exactly discounts estimated futura cash receipts through the expected life of the
financial asset (o the gross camying amount of a financial asset

b By considenng ali the contractual terms of the financial instruments in estimating the cash flows

g. Including all fees received between parties to the contract that are an integral part of the effective
interest rate, fransaction costs, and all other premium or discounts

Any subsequent changes in the estimation of the fulure cash flow is recognised in interest income with
the corresponding adjustment to the camying amount of the assets.

Met gain on Fair value changes

Any differences betweaen the fair valuas of financlal aesets classified as fair value thiough the profit or
loss held by Company on the balance sheet date is recognised as an unrealized gain [ loss. In cases
there i @ nel gain in the aggregate, the same is recognised in "Net gains on fair value changes" under
revenue from operations and if there 5 a netf loss the same i3 disclosed under "Expenses” in the
statarmant of Profit and Loss,

Similarly, any realized gain or foss on sale of financial Instruments measured at FVTPL and debt
instrumeants measurad al Fair value through Other Camprehensive Income ("FYTOCI™) is recognised in
nal gamniless on fair value changes,

However, net gain ! loss on derecognition of finencial instruments classified as amortised is presanted
separately under the respactive head in the Siatamant of Profit and Loss,

Dividend Income

Dividerd income is recognised

a. When the right o receme the payment is eatablished.

b. Il is probabda that the economic bene(lts associated with the dividend will flow to the entity and
c. the amaunt of the dividend can be measured religbly
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2.06 Taxes

The lax expense for the period comprises of current tax and deferred 1ax. Tax is recognised in the
Satement of Profil and Loss excepl o ihe éxlent it relabes to items recognised in the other
comprahensive Income or eguily_ In which case, the tax is also recognised in other comprehensiva
inCoMme of equily

Current tax

Current tax assets and labilities are measured at the amount expected to be recovered from or paid to
the taxation autharities, based on tax rates and laws that are enacled of substanlively enacted at the
Bzlance shest date.

Current income taxes are recognized in profit or loss excapl to the extent that the tax relates to jlems
recognized oulside profit or loss, either in other comprehensive income or directly in equity. Management
pericdically evaluates position taken in the tax returns with respect to situations in which applicable fax
regulaticns are subjected to inferpretation and establish provisions, where appropriate.

Deferred tax

Deferred fax is recogrised on temporary differences betwsen the carrying amounts of assets and
liabilities in the financial statemants and the corresponding tax bases used in the computation of taxable
profit

Deferrec tax liabiities and assats are maasured af the tax rates that are expected to apply in the period in
which fhe liability is seftled or the assel realized, based on tax rates (and tax laws) that have been
enacted or substantively enacted by Lhe end of the repoiting period. The earrying amount of Deferrad tax
liabilities and assets are reviewed at the end of each reporting period

The carmying amount of defarred 1ax assels is reviewed at each reporting date and raduced to (he extent
hat It i no fanger probable thal sufficient taxable profit will be available to allow all or part of the deferred
tex assets to be wtilized. Unrecognised deferred tax assets are re-assessed at each reporting date and
are recognised o the extent that it has become probable that future taxable profits will allow the deferred
tex assets o be recovered.

2.07 Property, plant and equipmeant

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and rebates
less accumulated depreciation and impairment loss, if any, Such cost includes purchase price, barrowing
cosls, and any cost directy aftributable to bringing the assat to its working condition for its intended use,
net charges on loreign exchange contractz and adjustments arising from exchange rale varations
aitributable tethe azsets.

Subseqguont Cost

Subsequen! casis are included in the asset’s carrying amouni or recognised as @ separate assel, as
appropnate, only when i i probable that future economic banefits associated with the itam will flow 1o the
entity and the cast can ba measurad reliably.,

Depreciation

Depreciation 15 calculated as per the estimated useful life of assels prescribed by the Schedule Il to the
Companies Act 2013,

Leasehoid improvements are amartised over the lease period.

The residual values, useful lives and methods of depreciaion of property, plant amnd equipment are
reviewed at each financial year end and adjusled prospectively, if appropriate.

Estimated usoful life of the assets is as under:
Class of Assols seful lifa in Years

Computers 3




Dergcognition

An item of property plant & equipment and any significant part initially recognised s derecognized upon
disposal or when no fulure economic benefits are expectad from its use or disposal. Any gain or loss
arising on derecognition of the asset is included in the income statement when the asset is derecognized.

Lipon first time adeption af IND-AF, the Company elected o measure all iis proparly, plant and equipment
at the Pravious GAAP carrying amount at it deemed cost on the date of transition to IND-AS e April 01,
2018.

2.08 Intangible assets

Intengible Assats are stated at cost of acguisition net of recoverable axes less accumulated amortizatan
and impairment loss, f any.

The cost comprises purchase price, bormowing costs, and any cost direclly sttributable to bringing the
a388l o its working candition for the intended use and net charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the intangible assets.

The Company has elected to continue with the previous GAAP carrying amaunt of all intangible assets as
deemed cost at the date of transition i.e. April 01, 2018

Subsequent expenditure

Subsaquent expenditure s capitalized only when it increases the fulure economic benefits embadied in
e specific assel 1o which it relates. All other expenditure, including expenditure on internally genarmted
goodwill and brands, are recognized in profit or lpss as incurred.

Darecognition

An itern of iMangible asset and any significant part initially recognzed & derecognized upon disposal or
wihen no future economic benefits are expected from ts use or disposal, Any gain or loss ansing on
deracognition of the asset is included in the incoma statement when the asset is derecognized.

Intangible assels comprising of Software are amortised on a straight-line basis over its estimated useful
[ife or maximum 3 years, whichever is sharter

2,08 Boerrowlng costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset thal
necessarily takes a substantial pericd of ime fo get ready for its intended usa or sale are capitalized as
part of the cost of the asset. All olher borrawing cosis are expensed in the peried in which they occur
Barrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds. Berrawing cast also includes exchange differences lo the extent regarded as an adjustment to
the Dormowing costs,

2.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a presant abligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be reguired
to seftle the obligation and a reliable estimate cen be made of the amount of the obligation, When the
Company expacts some or all of a provigion to be reimbursed, for example, under an insurance cantract,
the reimbursement is recognized as a separate assel, but only when the reimbursement is virtually
certain. The expense relabng fo a provision is presented in the staterment of profit and loss net of any
raimbursement

If the effect of the time value of maney is matenal, provisians are discounted using 8 current pre-1ax rate
that reflects, when appropriate, the risks specific to the liabilty. When discounting is used, the increase in
the provision due ta the passage of time is recognized as a finance cost.

A contingent liability 18 a possible obligation that anses from past events whosa existence will be
confirmed by the occurrance o nonoccurrence of one or mare uncertaln fulure events beyond the control
of the company or a present obligation that is not recognized because it is not probable that an cutfiow of
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resources will be required to seftle the obligation. Contingent Bability also arses in exiremely rara cases
whero thare 15 a fability that cannot be recognized because it cannot be maasured reliably. The
contingent fiability s not recognized in books of eccounts, but its existence s disclosed In financial
statements,

A contingen! assel, where an inflow of economic benefils s probable, an entity shall disclose a brief
description of the nalure of the conlingent assets at the end of the repoiing perliod, and, where
praciicable, an astimate of their financial effect, measured using the principles sel oul for provisions in Ind
AS AT,

211 Impairment of assats

a) financial assets

The Compahy recognzes loss allowances using the expected credit loss (ECL) model for the financial
assels which are not fair valued through profit or loss. Loss aflowance for frade recaivebles with no
significant finanzing component is measured at an ameunt equal 1o lifelime ECL. The Company apples a
simplified approach in caloulating Expected Credit Losses (ECLs) on trade receivables. Therefore, the
Company does not track changes in credit risk but instead recognizes a loss allowance based on lifetime
ECLs at sach reporling date. The Company has established a8 provision mairix that is based on its
historical credil loss experence, adjusied for forward-looking factors specific o the debiors and the
ecoromic enviranment.

For all other financial assets. expected credil losses are measured at-an amount equal to the 12 months
ECL. uniess there has baan a significant increasa in credit risk from initial recognition in which case those
are measured at lifetime ECL. The amount of expected credit losses {or revarsal) that is required to adjust
the loss gllowance at the reporting date 1o the amount that is required to be recognized is recognized as
an impairmeant gain or loss in the Statement of profit or loss,

b) Non-financial assets

The Company sssesses at each reporting date, whether there is an indication that an asset may be
impaired, If any indication exists, or when annual impairment testing for an asset is reguired, the
Company estimates the assefs recoverable amaunt An assel's recoverabie amount s the higher of an
assel's fair value, less costs of disposal and I1s value in use. Recoverable amount is determined by
individual assets. unless the asset does not generate cash inflows that are largely independant of those
from other assats,

If such assels are considered 1o be impaired, the impairment to be recognized in the Stalement of Prot
and Loss |5 measured by the amount by which the carmying value of the assels exceeds the estimated
racovarable amount of the asset An impairment loss is reversed in the statement of profit and loss if
\here has bean a change in the estimates used 1o determine the recoverable amount,

The carrying amount of the assel is increased 1o its revised recoverable amount, provided that this
amount doesg nol exceed the carrying amount thal would have beean determined (net of any accumulated
amatization or depreciation} had no impairment loss been recoanized for the assat in prior years

242 Financial Instruments

A financial instrument is any contract that gives rise to & financial assst of one entity and a financial
liabitity or equity instrument of anathar entity.

Financial assels

Financial assets are recognised when the Company becomes a parly to the contractual peovisions of the
Instrument. On initial recognition, e finencial asset is recognised at fair value, in case of financial assats
which are recognised at fair value through profit and loss (FVTPL), Its transaction cost is recognised In
tha statemant of profit and loss In other cases, the transaction cost s attributed to the gcquisition vakue of
the financial asset.

Financial assels are subsequently classified as measured at

Amortised cost: Financial assels that are held within @ business mode! whose objactive is fo hold
financial assels in collect contractual cash flows thal are solely payments of principal and




interast, are subsequently measured at amortised cost using the effecliva inlerest rale ("EIR") method
less impairment, if any. The amortization of EIR and less arising from impairment, if any, is recognized in
the Stalement af Profil and Loss

Fair valua through profit and loss (FWVTPL)! & Enancial asset not classified as either amortised cost ar
FVOEC, is classified a3 FYWTPL Such financial assels are measuned at f&ie value with all changes in fair
value, excepl interest incomsa and dividend income if any, recognized as "Met gain on fair value changes *
in thea Statement of Profit and Loss,

Fair value through other comprehensive income (FYOCH): Financial assets hal are held within a
business model whose objective is achieved by bath selling financial assets and collecting contractual
cash fows thal are solely payments of principal and interes!, are subsequently measurad st fair value
hrough other comprehensive income. Fair value mavements are recognized In the other comprehansive
income (QCH). Interest income measured using e EIR method and impairment lesses, if any are
recognized n the Statement of Profit and Loss. On derecognition, cumulative gain or lose previousty
recognized in QC1 s reclassifad from tha squity to tha Statement of Profil and Loss.

Financial assets are not reclassified after thelr recognition, except if and in the perod, the Company
changes its business modal for managing financial agsets

Trade Receivables and Loans:

Trade receivables are Initially recognized at fair value. Subsequently, these assets are hekd at amortised
cost, using the effeclive interest rate (EIR) method ret of any expected credit losses. The EIR is the rate
thal discounts estimated future cash income Lhrough the expected life of financial instrument.

Dabt Instrumeants:

Dabl instruments are initially measured at amortised cost, fair value through other comprehensive Income
{*FVTOCI") er fair value through profit or loss (“FVTPLY) till derecognifion on the basis of (i) the entity's
business model for managing the financial assets and {ii} the contractual cash flow characteristics of the
financial assel

(a) Measured at amertised cost: Financial assets that are held within a business model whose objeciive
15 lo hald fnancial assets to coflect contractual cash flows that are sclely payments of principal and
interest, are subseguantly measured at amortised cosl using the effective inferest rate ["EIR") methad
less impairment, if any. The amartization of EIR and loss ariging from impairment, f any, is recognised in
the Statement of Profit and Loas,

(b}Measured at fair value through other comprehensive income: Financial assets thal are held within
& buziness model whose abjective |s achieved by bath, selling Tnancial gssels and cullecting contractual
cash Nows that are solely paymants of principal and interest, are subsequently measurad at fair velye
through other comprehensive incoma. Fair value movements are recognized in the other comprehensive
income (OG1). Interest income measured using the EIR method and impairment losses, if any, are
recognisad In the Statement of Profit and Loss. On derecognition, cumulative gain of loss previoushy
recognised in OCl is reclassified from the equity to “other incama” in the Statement of Profit and Loss

(c) Measured at fair value through profit or loss: A financial assel not classified as either amortised
cost or FVTOC!, is classified as FYTPL. Such financial assels are meosured at fair value with all changes
im fair value, except interest income and dividend income if any, recognized as "Met gain on fair value
changes “in the Statement of Profit and Loss. Imerest Income /dividend income on financial assets
measured at FVTPL is recognised separately from “net gain on fair value changes® in the statament of
prafit and loss,

Equity Instruments:
All Investments in equily instruments other than investments in subsidiary companies classtied under

financial assets are initially measured at fair value, the Company may, on initial recognition, iravocably
glect to measure the same aither at FYTOCH or FYTPL.




The Compary makes such election on an instrument-by-instrument basis. Fair value changes an an
equity instrument is recognised in the Statement of Profit and Loss unless the Company has elected to
medsure such instrument at FYTOC Fair value changes excluding dividends. on an equity instrument
measured ai FVTOC are recognised in OCL Amounts recognised in OC1 are not subssquently
reclassifed o the Statement of Profit and Logs Dwvidend incoma on investimenis in equily inslrurments
are recognised in the Statement of Profit and Loss

Derecognition
The Company derecognizes a financial asset when the contractual nghls o the cash flows from the
financial assat expire, or it fransfers the contractual rights to receive the cash flows from the asset,

Financial Liabilithes:

Initial recognition and measuremeant

Financiai Babiliies are recognized when the Company becomes a parly to the contractual provisions of
the instrument. Financial liabilibes are classified, a Initial recognition, as financial lakilibes at fair value
through profit or |oss, loans and borrowings, payables, as appropnate. Al financial liabilities are
recognised initially at fair value and in the case of barrowings trade payables and ather finangial liabilities,
net of directly atiributable transacton costs. The Company's linancial Habilities include borrowings, trade
pavables, deposits and other financial labilities,

Subsequent measurement

Financial liabilties are subsequently measured st amortised cost using the EIR mathod. Financial
kiabiities carned at fair value through profit or loss are measured al falr value with all changes in fair value
recognized in the Statement of Profit and Loss.

{a) Borrowings: Borrowings are initially recognised at fair value, nel of transaclion costs incurred,
Borowings are subsequently measured at amertised cost Any difference between the proceeds (net of
transaction costs) and the redemption amount is recognised in the Statement of ProOt and Loss aver the
period of the borowings using the EIR method. Fees paid on the establishment of loan facilities are
recognised as lransaction costs of the loan to the axtent that it s probable that some or all of the facility
will ke drawn down. In this case, lhe fee is deferred until the draw down ccours. To the extent thera is no
evidence that it is probable that some or all of the fagiity will be drawn down, the fee is capitalized as a
prepayment for liquidity services and amontised over tha pariod of the facility to which it relates,

(b} Trade and Other Payables: These amounts represant liabilites for goods and services provided fo
the Company prior to the end of financial year which are unpaid. They are recognised initially at their fair
value and subsequenlly measuned al amortised cost using the effective interest method

(c)Deposits: They are recognisad initially a1 their fair value and subsequently measured at amartised
cosi uging the effective inberest method

[d)} Financial guarantee contracts: The Company on case-lo-case basis elects to sccount for financial
guaranteed contracts as a financial instrument or nsurance contracts, & specified In Ind AS 109 on
financial instruments or Ind AS 104 on Insurance confracts. The Company has regarded fs financial
guarantee confracts 85 insurance confracts Al the end of pach reparing period the Company performs
liabikly Bguidity test [i.e. it assesses the likelihood of a payout based an current undiscounted estimates of
future cash flaw), and any deficiency is recognisad in the statement of profit and loss,

Berecognition

A financial liability is derecognized when the obligation specified in the confract is discharged, cancellad
ar E'J'.FIII'-ES.

A financial liability is derecognized when the obligation specified in the contract is discharged, cancealled
or expires, When an existing financial Eability i replaced by another from the same lender an
substantially different terms, or the terms of an existing lability are substantially modified, such an
exchangs o mollicalivn is bealed as the derecognition of the criginal llabilty and the recognition of &
reew liabllity




The differance in the respective amounts is recognized in the Statement of Profit and Loss

Offsetting of financial instruments

Financial assets and financial labilites are offsel, and the nel amount iz reported in the balance sheet
lhers is a currenlly enforcesble legal right to offsat the recognized amounts and there is an intention to
settle on anet basis, o realize the agsels and selile the llablities simultaneously.

213 Segment Reporting:

Based on "Management Approach” as defined in Ind AS 108 -Operating Segments, the Chiaf Oparating
Decision Maker evaluates the Company's performance and allocates the resources based on @n analysis
of various performance indicators by business segmenis.

Segment Policies:

The Company prepares its segment informaton in conformity wath the accounting policies adopled for
preparing and presenbing the financial statemenis of the Company 85 a whole Common allocable costs
are allocated to each segment on an appropriate bases.

Segment information:

Companies’ wholg businass is being considered as one segment

2.14 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and an hang and shost-term
deposits which are subject fo an insignificant risk of changes in valus,

For the purpose of the statement of cash fows, cash and cash equivalents consisi of cash and shortterm
deposits, as defined above, as they are considerad an infegral part of the Company's cash managemant.

215 Retirement benefits

i} Defined contribution plans (Provident fund)

In accordance with Indian Law, elaible employess receive benefits from Provident Furd and Labour
wialfare fund which is defined contnbution plan. In case of Provident funds, both the employee and
employer make monthly cantributions fo the plan, which Is administrated by the Gavemment authorities,
each equal to the specific percentage of employee's basic salary. The Company has no furher
chbligations under the plan béyond Its manthly contributions Obligetion for contributions to the plan is
recognised as an employee benall expense in the Statement of Profit and Loss when Incurred.

ii} Defined benafit plans (Gratuity)

In eecordance with applicable Indian Law, the Campany provides for gratuily, a defined benefit retirement
pian (the Gratuity Plan) covening aligible amployaes. The Gratuity Plan provides a lumsump paymant to
vested emplayees, at retirement or termination of amployment, and amount based on respective last
drawn salary and tha years of employment with tha Company, The Company’s net obligation in respect of
the Gratuily Plan is calculated by estimating the amount of fulure benefits that the employeas have
earned in retum of their service in the current and prior periods; that banafit is discounted 1o determina iis
present valug. Any unrecognized past service cost and the fair value of plan assets are deducted. The
discount rate is yield al reporing dale on risk free govemment bonds that have maturity dates
approximating the terms of the Company's chligation. The calculation is performed annually by a quakfied
actuary using the projected unit credit method. When the calculation results in & benefit to the Compary,
the recegnised assel is limiled o the total of any unrecognized past zervice cost and the prasent value of
tha economic benefits available in the form of any future refunds from the plan o reduction in fubure
coniribution to the plan.

The Company rocegnizos all remeasurements of net defined benefit llability'asset directly in ather
comprehansive incarma and presantod within cquity

i) shert term benofits

Short term employes banelil abligations are measured on an undiscounted basks and are expensad as a
related senvice provided, A labilty is recognised for the amount expacied o be paid under short-term
cash bonus o profil-sharing plans il the Company has a present legal or constructive obligation to pay




this amount as a resull of past service provided by the employee and the obfigation can be estimated
reliably

iv] Compensated absences

The emplayess of the Company are entitied to leave as per the leave policy of the Company. The liability
in respect of unutilized leave balances s provided at the end of year and chamged to the Statement of
Prafit and Loss

2.16 Lease
Company as a Lessee

The Company evalugtes if an arrangement qualifies o be a lease as per the requirements of Ind AS
115. |dentification of a lease reguires significant judgment. The Company uses significant judgement In
assessing e lease term (including anticipated renawals) and the spplicable discount rate. The
Company delermines the lease term as the non-cancellable pericd of a lease, together with both periods
coversd by an cotien to extend the lease if the Company is reasonably cerfain to exercise that option;
and periods covered by an option lo terminate the lease if the Company i3 reasonably ceftain not to
exercise that oplion. In assessing whether the Company is reasanably certain to exercise an option to
extend a lease, or nol io exercise an opfion fo terminate a lease, & considers afl relevant facts and
cwcumstances that create an economic incantive for the Company to exercise the option to extend the
lease, of nt o exercise the option o terminate the lzase. The Company revises the lease tarm if there
Is a change in the non-canceliable period of a lease The discount rate is generally based on the
ircremental borrowing rate specific 10 the lease being evaluated or for @ portfolio of leasas with similar
charactarishics.

Right of use aszats

The Company as a lessee The Company's lease asset classes primarily consist of leases for land and
buildings. The Company assesses whether a contract containz 8 lease, with the inception of a contract
A contract ks, or conlains, a lease if the contract conveys the right to control the use of an idantifled asseat
for a period of time in exchange for consideration. To assess whether a contract conveys the right to
cantral the use of an identified asset, the Company assesses wheiher; (i) the confract involves the use of
an identified asset i} the Company has substantially all of the economic benefits from use of the asset
through the pericd of the lease and (i} the Company has the nght fo direct the use of the asset,

Al the date of commencement of the lease, the Company recognizes a right-af-use assef ("ROU") and a
cefresponding lease liablity for all lease arrangements in which il is a lesses, except for leases with a
term of twehve months or less (short-term leases), variable lease and low value leases. For these short-
tarm, variable lease and low value leases, the Company recognzes the lease payments as an cperating
expense on 2 straight-line basis over the ferm of the lease.

Cerlain lease arangements include the options to extend or terminate the lease before the end of the
lpaze term. ROU assels and |ease labilbes include these options when it is reasonably certain that they
will b exarcisad.

The rght-of-use assets are inikally recognzed at cost, which comprises the initisl amount of the lease
lability adjusted for any lease payments made al of prior to the commencement date of the lease plus
any initial direct costs less any lesse incentives. They are subssquently measured atl cost less
gccumulated depreciation and impaiment losses.

Right-of-use assels are depreciated from the commencement date on 8 stralght-line basis over the
shorter of the lease term or useful life of the underlying asset Right of use assets are evaluated for
recoverability whenever events or changes In circumstances indicate that their carrying value may not be
recoverable, For the purpose of impairment testing, the recoverable amount (ie. the higher of the fair
valug, less cost to sale and the value-in-use) is determinad on an individual asset basis unless the asset
does not generate cash flows that are largely Independent of those fram other assets, In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.




The leasa liability is initially measured al amotized cost at the present value of the fulure |egse
peymenis, The lease paymenis are discounted using ihe interest rate impdicit in the lease or, if not
readily determinable, using the incremental borrowing rates in the country of domicile of these leases.
Leasa liabilittes are remeasured with a corresponding adjustment to the related right of use asset if tha
Company changes its assesament if it will exercise an extension or a temunation oplian.

Lease liability and ROU assels have been separalely presenied in fhe Balance Sheel and lease
paymaents have been classified as financing cash flows

2.17 Eamnings per share

Basic eamings per share is computed by dividing the nel profit for the penod afinbutable to the equity
shareholders of the Company by the weighted average number of equities shares outstanding during the
pencd. The weighted average number of equities shares oulslanding during the period and for all periods
presented i adjustad for evants, such as bonus shares, other than the conversion of polential aquity
shares that have changed the number of equity shares oulstanding, without a corresponding change in
reSources

For the purpose of calculating diluted earnings per share, the net profit for the year atiributable to equity
shareholders and the weighted average number of shares outstanding during the year is adjusted far the
effects of all dilufive potential equily shares.

2,18 Recent accounting dovelopments
Ministry of Corporate Affairs ("MCA") nalifies new standard or amendments to the existing standards.
There i no such natification which would have been applicabla to the Company from 1 April 2025




Piomeer Money Managomaend Limited
HWodos forming Parl of Finonclad Statemonts for the yoar ended 3120 March, 2028

iAot Ra. in "000)

Particulars S0 2028 3103 2024
Mok Mo, 3
- Canh & Cash Equsvalanta
- 2ash On Hard 1.21 1.24
- Bafaniou with Banks
In Curert Accounds 23050 1, 480,80
231.84 148212
Moo Mo 4
= Loard |Unsscured)
- To Metwiad Partes 120000
- Olhoag -
1,200.00 -
Mato Wa.: §
=Tradn Rogglvablos
(Unaecured considered good unless othanvse saalad]
- Conscam Gonod LT R B BE.SHE T

= Consdansd Credd Impaied . -
Agweing - Fafar Note No.: Sa)

66,280,230 GE 6027
Ware No., B
- Qther Finonclal Asseta
- Bacuiity Cuposit 45,00 A5 00
- Inluras! Racaivable 10 4 -
151,34 4590
Node Mo.: 7
- Cairrant Tox Assots (Net)
= Irkzami Tax Q.02 -
a.gz =
Mode Mo
= Cihor Flivanial Liabdlitas
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Pioneer Money Management Limited

Motes forming Part of Financial Statements for the year ended 31st March, 2025

Note No.; 71
{Amount Rs. in "000)
Other Equity
Sr. No | Particulars 31.03.2025 31.03.2024
Reserves and Surplus
(i) Retainad Earmings
Dpeaning balance 10,087 15 10.197.87
Add: Prafit far the year 45 649 (20.72)
Closing balance 10,133.83 10.087.15
(il Crthier Compranensie Income
Dpening Balance =
Add: Additions
During the year -
Closing balance - =
- -
Total 10,133.83 10,087.15




Pionear Money Management Limited
MNotes forming Part of Financial Statements for the year ended 31st March, 2025
[(Amount Rs. in "000}
Particulars 31.03.2025 31.03.2024
Note No.: 12
Incoma from Oparations {13.40) 2.23
L (13.40) 3.23
Note No.: 13
Other Income
Interas) 118.37 53,33
118.37 83,33
=
Note No.! 14
Dther Expenses
- Bank Chargas 1.83 11.46
- NSDL - Custady Charges 26.55 28.55
- Profession Tax 250 2.50
- Filing Feas .81 13.39
« RTA - Bervicas Charges 540 5.890
= 33T Expenzes 270 -
- Audit Fees
Audit Feas - Statutory 15.00 11.80
64.29 71.60




Plonaar Money Management Lirmited
Motes forming Part of Financial Statements for the voar ended 315t March, 2025

{Amount Rs, in '000)

Mote Mo 15

Eamlng par shane

Particulars 31032035 31.03. 2024
Profit far ihe yeer 55 par slaemant of prolit and loss (A “4.3'.“55 20,72

Wesghted avesage numbar of Equity Share oulstanding during the year

for Basic and diuted sarning par share (B) 60,040,300 80,00,000

Blasic and dilubed earmings par share (A08) 0.01 (0,00}
Mominal valua of share {Hg) 10.00 10.00

MNata No.: 16

Segment Reporing

In aceordance with Indian Accounting Stendard (Ind AS) 104, the Company operakes in & single operaliing segiment .4,
“Providing Financial Services” within India. Accordingly, no separate dsdosure s requined

Mote No.: 17
Datails of Incoma fram Trading in Securiibes

- Income S (Losa) from arbaisge ransacton/ stock @ irade
Opening Siock .
Murchases 649,011.60 GEETY 1D
nat B9,011.60 GE,5T7T.7T0
Salkes G, 99820 68, BN A
Cloeing Shock L -
" 68,998 M) 68,580,923
Total {13.40) 323
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Planaer Money Managaimend Limitod
Hotos farming Par of Finarsizl Statemams tor the year anded 318t March, 2035
Wate Wa.: 19 damaum Ba. in 000
Fnancial Insiremeants
Financinl Kisk Managoement
Thee n=k mansgamanl podces af e Compary are ealabinhed o idenlify and analysa e doks (Boad by (e Company, (o2 appropriaka
ir.m; limils and condrods, and 10 Moniloe rsks and adbherence to imils, Rigk managemen] polcles and i.'gli.l;llill'l'l".' e el regularky ta
{rafect changes 0 marker condiiors. and (ke Company’s aciiviles The Managemen has owersdl reapangibilly 1or ihe establishmsng and
peagighe of the Campary's fak managemen) framewock. In podfarming s opeading, imeesling and Arancing aclivities, the Sompary ie
expasad to e Cradil risk. Liquidisy nsk and Markal risk
Thea carmying wakss and feer value of financial instrumand by casegoeies s of 3181 Manch, 2025 ware 85 fokiows
itk At .ﬁénml-ud ‘mml' E'L;mil" i At Fairwalue | Tatal Carrying
asd i i through C:Cl Valug
Financials Assais
8. Caeh and cash apunains 23164 . - 23184
0, Bank Baiancas olhar than abose . . - =
2. Recehsablos E:B,598, 20 - - 6B B2
d. Lodns 1,200.00 . = 120000
@, reaslimvants - .
1, Cihezr finanaial assets 51 34 - - 5134
Tatal Finamcisl Assois 70,681.39 . - TO.681.39
Financial Liabiiities
&, Tresde Payables . e : x
b, Cabl Securies - - E
& Borowangs {Dihes than Dol Socurmog) - -
d, Ciker [nancial Exoiies 440,07 ARy
Total Financial Liabilitias 440,27 - - 448,37
Thea carrying waks and fair vedoe of inancial inalrumen by calegonies as af March 31, 2024 wene s Tlkees
A Falk valis
Particuiom L Amaﬁt: through prodt ":"LE:::E Voial Ea:':h::
Financials Asuels
&, Cash and caésh eguwaienis 1,482.12 148218
L. Back Balaicas allvr 1han Sl - -
£ Recsiables =R A 68,582,713
d. Loans -
&, | imania
I Dilhesr firancisl susaly 45 00 45,00
Tolal Financial Assets 10, 1008.85 - - 70,108,858
Financiad Liabilities.
& Trade Payablas
ls. Dbl Sacuiilias
c Bamrowings (Oer ihan Debl Sacirbes) - .
d. Oiheér financisl jjabdisa 11,80 11480
Todal Financhal Liabiiiies 11.80 - - 11.80
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