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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF
Fioneer Investment Advisory Serviees Limited

Report on the Audit of the Finaneial Statemenis

Cipinion:

We have audited the accompanying financial statements of Ploneer Investment hdviunry Services
Limited (“the ':..'.'-.'.-n'il'mny"}, which comprise the Balanee Sheol s ol Mareh 31, 2025, the Stalement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
statement of Cash Flows for the year ended on that date and notes to the financial statements,
including a summary of Significant Accounting Policies and other explanatory  information
(hereunder referred to as the “the standalone financial stalements™),

In our opinion and to the best of our Information and according Lo the explanations glven Lo us, the
aforesald Financial Statements give the information required by the Companies Act, 2013 ("the Act”)
in the manner so required and give a true and fair value in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies {(Indian hmqunﬂng
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepled
int India, of the state of affairs of the Company as at March 31, 2025 and its Profit, Total Comprehensive
Income, Changes in Equity and its Cash Plows for the year ended on that date.

Basis of Opinlon:

We have conducted our Audit of the Financial Statements in accordanee with the Standards on
Auditing (SAs) specified under Section 143(10) of the Act, Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Aucdit of the Financial Statements section
of our report, We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our Audit of the Financial Statements under the provisions of the Act and the Rules
made thereunder, and we have [ulfilled our other ethical responsibilities in accordance with these
requirements and the ICAL's Code of Ethics, We believe that the Audit evidence obtained by us is
aulficient and appropriate to provide a basis of our Audit on the Financlal Statements,

Information other than the Financial Statements and Auditor's Report thereon;

The Company’s Board of Directors is responsible for the other information, The other Information
umpuuu-l the information included in the Management Discussion and mmlyﬂiﬂ, Board's Re poi

luding Annexures to Board's Rupt'.-t'r., Pisineas Hu»}mny“mlln y [ o, C orporate Governance and
ﬁ archolder’s Information, but does not include the standalone linancial statements and our auditor's

_gport thereon, The Company’s annual report is expected to be made available to us after the date of
this auditor's report.



Our opinion on the Financial Statements does not cover the other information and we do not express
any forim of adgauranse conclisaion thereon.

In connection with our audit of the standalone fnancial statements, our responsibility is o read the
other information identifivd above when i becomes available and, in doing so, consider whother the
other information s materially Inconsistent with the standalone financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed and based on the work done/ audit reports of other auditors, we conclude that
therer is a material misstatement of this other information, we are required to report that fact.

Responsibilities of Management and those eharged with Governanee for the Standalone Financial
Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act,
2013 ("the Act”) with respect to the preparation of this Financial Statements that give a true and fair
view of the financial position, financial performance, including other comprehensive income, changes
in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India, including the accounting Standards specifled under section 133
of the Act, This responsibility also Includes malntenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularitios; selection and application of appropriate accounting policies;
making judgements and estimates that are reasonable and |w|,n,lnnl: and dmlgn, 1mpl-.mwntnl,h,1n anel
malntenance of adequate internal linancial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Financial Statements that give true and fair view and are free from material misstatement, whether
due to [raud or orvor,

In preparing Financial Statements, management is responsible for assessing the Company’s ability to
continue as a golng concern, disclosing, as applicable, matters related o going concern and using the
poing concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversesing the Company’s linancial reporting provess,

Auditor's Responsibilities for the Audit of the Finaneial Statements;

Our objective is to obtain reasonable assurance about whether the Financial Statements are free from
material misstatement, whether due o fraud or error, and to dssue an Auditor's Et‘pm'l that Includes
our opinion, Reasonable assurance is a high lovel of assurance but is not o guarantee that an Audit
conducted in accordance with 5As will always detect o material misstatement when [t exists.
Misstatements can arise from fraud or crror and are consldered material i, irn,ﬂvldl,mll}v of in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken based
on these financlal statements.
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An part of an Audit in accordance with 5As, we exercise professional judgement and maintain
|‘:||'tllf|.‘HHEl.,:-|‘|q.‘|'[ akeplicism Ihr:_lutllhl,ml, the Audit, We also:

s [dentify and assess the risks of material misstatement of the Financial Statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud s higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
af the override of internal conteol,

*  Obiain an understn nding of intetnal financial control relevant to the Audit to design audit
procedures that are appropriate in the circumstances, Under Section 13(3)(1) of the Act, we
nre also reaponsible for expressing our opinion on whether the Company has adequate intermal
financial controls syatem in place and the operating effectiveness of such controls,

+  [bvaluate the appropriatencss of nn*nunllnt; p{!lifeluu uged and the reasonableness of accounting
estimates and related disclosures made by the management,

+ Conclude on the appropristencss of management’s use of the going concern basls of
accotinting and, based on the audit evidence obtained, whether a materlal unmrminl}i o inls
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conelude that o material uncertainty exists, we are fq:,'|ut|'|,\gl
to draw attention inour Auditor's Report to the related disclosures in the Financial Statements
or, I such disclosures are inadequate, to modify our opinion. Our conclustons are based on the
audit evidence obtatned wjr to the date of our Auditor's Report. However, future events or
conditions may cause the Company o cease to continue as a going concern,

* [valuate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the umlvrlylﬂﬂ trnnsaclions
and events in a manner that achieves (aly pru,\s-:rnml,lqm,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the Audit and significant audit findings, including any significant deficiencies in
internal control that we identifly during our Audit.

Wealso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to be bear on our independence, and where applicable,
related safeguards,
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Keport on Other Legal and Regulatory Requirements;

2.

As required by the Companies {Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Covernment of India in terms of Section 143(11) of the Act, we give in " Annexure AY o statement
on the matters specilied in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

iy

12}

)

f)

i)

We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our Audit.

In our opinion, proper books of account as required h}! law have been kept by the l‘._“.-.,:rnluu';y
in o far as it appears from our examination of those books except for the matters stated in the
pavagraph 2id{el) below on reporting under Rule 11(g) of the Companies (Awdit & Auditors)
Bule, 2014,

The Balance Sheet, the Statement of Profit & Loss including Other Comprehensive Income,
atatement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with Books of Accounts.

In our apinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant rules issued
thereunder.

On the basis of the written representations recetved from the Directors as on March 31, 2025
taken on record by the Board of Directors, none of the Directors are disqualilied as on March
31, 2025 from belng, appointed as a Director in termas of Section 164(2) of the Act,

The maodifications relating to the maintenance of accounts and other matters connected
therewlth are ag stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the

Act and paragraph 2(i){vi) below on reporting under Bule 11(g) of the Companies (Audit and
Auditors) Rules, 2014,

With respect to the adequacy of the internal financlal controls over financial reporting ol Pl
Company and the operating effectiveness of such controls, reler to our separate I{-.vpurl, in
"Annexure=B". Our Report expresses an unmodified opinion on the m.lm,lum,'}f anl operating
effectivencss of the Company’s Internal financial controls over financial reporting,

With respect to the matter to be included in the Auditors Iw'hrp-.'n'l uinder Section 197(16) of the
Act:

I our apinion and (o the best of our information and secording w the explanations given to
us and examination of the records of the Company, the Company has not provided for any
remuncration payable to its directors during the current year, Therefore, comments required
i/ 8 197(16) have not been given,



i) With respect to the other matters to be included in the Auditor's Report in accordance with
Faalie 17 oof the 'I',_Tum[_mnit_lu {,ﬂ.l.u.lil, aind J\ltr.llll.'rl“ﬂ} Builes 20004, aa amended, In our apinion and to
the best of our information and according to the unplul'n'.llmw given to us:

i,

iv,

The Company does not have any pending litigatons which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts pu
such the question of commenting on any material foresecable losses thercon does not
arisi,

Theri has not been any occasion in case of the Company during the year under report to
transfer any sums to the Investor Education and Protection Fund, Thus, the question of
delay in transferring such sums does not arise.

(a) The Management has represenied that, to the best of iU's knowledge and belief, as
disclosed in the note no. 33 o the standalone financial statements, no funds have been
advanced or loaned or invested (elther from borrowed funds or securities premium or
any other sources of kind of funds) by the Company 1o of in any other person(s) or
entity(ies), including foreign entities  ("Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficlaries:

(b) The Management has represented, that, to the best of (Vs knowledge and beliel, as
disclosed in the nole no, 33 o the standalone financial statements, no funds have been
recelved by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Partles”), with the understanding, whether recorded in wriling or otherwise,
that the Company ahall, directly or indirectly, lend or invest in ather persons or entitios
identified in any manner whatsoever by or on behalf of the Funding Party (*Ultimate
Beneliciaries") or provide any guarantes, securlty or the ke on behalf of the Ultimate
Beneliciarios;

(c) Based on the audit procedures that have been consldered reasonable and appropriate
in the circumstances, nothing has come to our notice that has cause us to beliove that the
reprosentations under subsclause (1) and (if) of Rule 11{e), as provided under (a) and (b)
above, contaln any material misstatement,

The company has neither declared nor pald any dividend durlng the year, Haice

comments as required under Clause 11{1) of the Companies (Audit & Auditors) Rules,
2014 have not been given,



v,

The reporting under Bule T1{g) of the Companies {(Audit & Auditors) Rules, 2014 is
applicable from Apreil 1, 2023,

Based on our examinablon which Included test checks, excepl for the lhnstances s
mentioned below, the company has used accounting software for maintaining its books
of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software,

() The feature of ﬂll,'l,:rdinl.l: aiicit teail [Hr.“l I"'l"..:' 1.,11.'[1“}1 wiid fiol enabled in the {'ll;_'l;_"l.'i'."]li['lﬁ

software for the period from April 1, 2024 1o May 31, 2024,

Fupther, lor the I‘l-Lll'h,ﬂ,IH alter e audit teadl {i,rt.lil ing} fm"l]i'l,}-‘ wiid enabled and ['I|11,}n'|l'l'_'|_i
throughout the year for the accounting software, during the course of our audit, we did
not come across any instance of audit trall feature being tampered with once it was
|1'|‘i||||1|';‘1|1|‘|l|.,u,.|,

Sinee the Comipany did not wse an aceounting software for maintaining its books of
account which had a feature of recording wudit tradl (edit Tog) facility in the previous
financlal year, compliance with regards te preservation of audit trall as per the

statutory requivements for the previous financlal year las not been done,

For Jayesh Dadia & Associates LLIP
Chartered Accountants
Firm Rep. Nog 1210142W/W1000122

' ;.M'-'e':-#f\
|,l|ir.|'1'l|l"'|" 3 'm
Javesh Dadia k’ RE LA
Pariner i w-
Membership No, 033973 =l s

Plage of Signature: Mumbai
Date: May 30, 2025
UDIN: 250330730M LCBAB173
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“Annexure=A" to the Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ Section
of our Report to the Members of Ploneer Investment Advisory Services Limited of even date)

The Annexure referred to in the Independent Auditors’ Report to the members of the Company on
the Standalone IND-AS financial statements for the year ended March 31, 2025,

In our opinien and to the best of our information and according to the explanations provided to us by
the Company and the Books of Accounts and records examined by us In the normal course of Audit,
wi state that:

i, In reapect of the Company’s Property, Plant and Equipment and Intangible Assets:

The Company does not own any Property, Plant and Equipment or Intangible Assets. Hence
reporting under Clauses 3()(a), (b), (c), and (d) of the Order are not applicable,

{e) As informed to us, no proceedings have been initiated during the year or are pending against
the Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and Rules made thereunder,

1. A informed 10 us:

(0) The Company does not have any inventory during the year. Accordingly, clause (if) of
paragen |,'|I1 3 of the Order ls not applicable to the Company for the current yer.

(b) As explained to us, the Company has not been sanctioned working capital limits in excess
of T 5 crore, in aggregate, lrom banks and financial institutions on the basls of security of
current assets during the year, Hence, reporting under clause 3(ii)(b) of the Order Is not
ﬂPFHEl’llTrh.‘.

fii.  The Company has not made any investments or provided any guarantee or securities to
companies, firms, Limited Liability Partnerships or any other parties during the year, In respect
ol loans j_.:;mnlud by the company:




oy

(b}

(c)

(d

(e}

(f

Tl {_.'l,'r”'q',mn}l' s |"||‘|,ﬂ-‘i|,||,"|,‘] loans oF advances i the nature of loons du I'h'lu e
year detatls of which are given below.

Particulars ~ Amount (Rs, In |
Thousands)

|- Subsidiaries/ Fellow Subsidiaries * 600.81
= Agsociatos® "
NI ¢ S— :

Balance outstanding as at balance sheet date =
Subsidiaries/ Fellow Subsidiaries * 550,00

Asgociated” 2

= Dhers el = _—
*As por the Companies Act, 2013

In our opinion, the rate of interest and other terms and conditions on which the
loans have been granted were not, prima facie, prejudicial to the interest of the
Company.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the loans given by the company
are repayable on demand, As informed & represented Lo us by the management,
repayment of principal amount and interest (if agreed) has been received during
the year whenever demanded by the company,

Since the repayment schedule of the loans given has not been stipulated, we are
unable to comment as to whether any amount is overduoe for period of more
than ninety days.

According to the information and explanations given o use and on the basis of
our expminations of the records of the Cnmpnny, thitre 14 no loan Eiv oy I'uIHn;.;
due during the year, which has been renewed or extended oF Dresh loan given o
settle the over dues of existing loans given to the same party.

The company has granted loans without specilying any period of repayment
detalls in respect of which are as follows.

Particulars Related Partied  Others | Total

Apgregate amount of loans granted during

the year for which period of repayment s 60081 " 60081

notspecified
Pisir i il ol loans fadvances i nature of
loans to the total loans

100.00% 3.00% 100.00%




¥

vl

vil,

wiil.

X,

The Company lan 1'g1mr.~1ic_n.l with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted during the year, The Company has not made any investmenis
or provided any guarantee or securities during the year,

The Campany has not accepted any Deposit or amounts which are deemed to be Deposits and
accordingly comment under Clause 3(v) of the Order is not applicable,

The maintenance of cost records has not been speciliod l'l:.' the Central Government under Sulb-
Boction (1) of Section TIE of the ['l‘:-|‘|'t"u,||‘|hlﬂ Act, 2003 for the business actlvities careled oul ],‘:-}J
by Company ancd umw'ditmly commaent under Clause 3(vi) of the Order is not applicable,

In respect ol Statu tory ducs:

(a) The Company does not have lability in respect of Service tax, Duly of excise, Sales tax and
Value added tax during the vear since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and on the basis of our
exaimination of the records of the {'.‘ompnﬂy. by oy i.'.~!1l|1hm amounts deducted / acerued in
the books of account in respect of undisputed statutory dues including Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duly of Customs or Cess or
other statutory dues have generally been regularly deposited  with the appropriate
authorities,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues as
mentioned above in arrears as at March 31, 2025 for a period of more than six months from
the date lhuy became |.1uynl.1lt'.

(b) According to the information and explanations given to s and based on the records of the
company examined by us, there are no dues of income tax or sales tax or service tax or dutly
of customs or ¢.'I1,llyr of excise, value added tax or Goods & Service Tax which have not boen
deposited on account of any disputes,

There wirre no transactions relating to previously unrecorded incomae that have been surrendered

ar disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).

(n} Thi Cm‘npnn}! has not avalled of any lowans or have any other borrowing and accordingly
reparting under Clause 3{ix){n) of the Order is not applicable,
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K

1,

xil,

(b) The Company has not been declared willful defaulter by any bank or linancial institution or
povernment or any g wWernimel uiill‘lnﬂly.

{£) The Company has not taken any term loan during the year nor had any outstanding term
loans at the beginning of the year and accordingly reporting under Clavse 2ix){c) of the Order
is not applicabloe,

() On an overall examination of the Financial Statements of the Company, the Company has
nob faised any money on short erm basia and accordingly reporting under Clause 3(ix)(d) of the
Ordor s nol u|‘||‘l”l‘1,|1‘!'|,i,

(#) On an overall examination of the financial statements of the Company, the Company does
not hold investments in any subsidiary, associate or joint ventures as defined under Companies
Act, 2013, Hence reporting under clause 3{ix){e) of the Order is not applicable.

(1) On an averall examination of the financial statements of the Company, the Company does
ot hold investments in any subsidiary, associate or joint ventures as defined under Companies
Act, 2003, Hence reporting under clause 3ix)(f) of the Order is not applicable.

(a) The Company has not raised moneyd by way of initial public offer or further public offer
(Including debt instruments) during the year, Hence reporting under clavse 3(x)(a) of the Order
14 nol nppllrnhlu.

(b} Durlng the year, the Company has not made any preferential allotment o private placement
of shares or convertible debentures (fully or partly or optionally) and accordingly reporting
uicler Clause 3(x)(b) of the Order is not applicable,

(i) Druring the course of our examination of the books and records of the Company, carried out
in accordance with generally accepted auditing practices in India ond to the best of our
knowledge and belief and according to the Information and explanations given to us, we have
netther come ncross any miaterial (raud hy the ':."?nm]'m ny of on the {.‘nmjmny hy ita ollicers or
employees noticed or reported during the year nor have we been informed of such case by the
management.

(b) No report under sub-section (12) of section 143 of the Companies Act, 2013, has been filed in
Farm ALYT=4 as proscribed under rule 13 of Companies (Audit & Auditors) Rules, 2014 with the
contral government, during the year and upto the date of this report.

(€) As represented to us by the management, there are no whistle blower complaints recelved
l'.t:.-r the L'.'t'.t|'rl:g'.t.'u'|5-r durmg the year,

The Company is not a Nidhi Cumpnny and ul.umrn.llngly n'purllnﬂ under Clause (xil) of the Order
is not applicable,




K,

KV,

MY

xvl

xvil,

xviil,

xix

In oui opinlon, the Company is In compliance with the provisions of section 177 and 188 of the
Companies Act, 20003 with respect to applicable transactions with related parties and the details
of related party transactions have been disclosed in the financial statemoents as required by the
applicable accounting standards,

In our opinfon, the Company is not required to have an internal audit system as per the of section
138 of the Acl, Therefore, comment under Clause 3 (xiv) (a) & (b) have not been glven,

According to the information & explanations given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transactions with
directors or persons connected to its directors and hence the provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company,

(0) & (b) In our opinion, the Company is not required to be registered under seclion 45-1{A) of
the Reserve Bank of India Aet, 1934, Henee teporting under clause 3xvij{n) & (b) of the Order
{4 not applicable.

(¢} & (<) The Company i not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3xvi)(c) & (d) of the Order is not
applicable,

The Company has not incurred cash losses during the financial year covered by our audit but
have Incurrod lossca of Ba, 104,17 thowusand du ring the lnumullnl-ﬁly pn'-.'vdlng financial year,

There has been no resignation of the Statutory auditors of the Company during the year,
Accordingly, clause 3xviii) of the Order i not applicable,

According to the information and explanations given to us and on the basis of the Financial
Ratios, ageing and expected dates of realization of financial assets and payment of financial
labilities, other information accompanying the Financial Statements and our knowledge of the
Board of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the Audit Report indicating that the Company
is not capable of meeting its liabilities existing at the date of the Balance Sheet as and when they
fall due within a perlod of one year for the Balance Sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We turther state that our reporting
14 based on the facts up to the date of the Audit Beport and We neither give any guarantes not
any assurance that all liabilities falling due with a period of one year from the Balance Sheet
date, will get discharged by the Company as and when they fall due.
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N¥, In our opinion and according to the information and explanations given to us, the provisions ol
sectlon 135 of the Companies Act, 2013 are not applicable to the Company diving the year under
auelit, Accordingly, clavses 3{xx)(a) and 3xx)(b) of the Order are not applicable.

For Jayesh Dadia & Associales LLI

Chartered Accountants
Firm Hepg. Noo 121142W/W100122

Godin

Javtsh Dadia
P'artnoer
Membership No, 033973
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Place of Signature: Mumbai
Date: May 30, 2025
LDM; 25033097ABM LCBARLTA
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ANNEXURE “B* TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Conitrols under Clause (i) of Subssection 3 of Section 143 of the
Companies Act, 2013 ("the Act”) referred to in paragraph 2 () on Report on Other Legal and
Regulatory Requirements of our report.

Oplnion

We have audited the internal financial controls over financial reporting of Pioneer Investment
Advisory Services Limited (the “Com ;mny“] as of March 31, 2025 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date,

I o 1,1|,1Inin|1, the {.‘nmpnny has, In Emwrnl, i all material respects, an .\q.icrql,i.ﬂ;q* internal Hnancial
controls system over [inancial reporting and such Internal Mnancial controls over financlal wr.t-.wting
wore found operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company. However, the same necds to be formally documented
in view of the size of the company and nature of its business and regulatory requirements, considering
the easential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting tssued by the Institute of Charlered Accountants of India,

Management’s Hespansibility for Internal Financial Controls

The Management of the C ‘ompany Is responsible for establ luhlnp ancl malntaining internal linancial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Finaneial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI"), These reaponsibilities include the design, implementation and maintenance of
adequate internal financlal controls thal were operating uﬂ.’-.mliwi}f for ensuring the orderly and
efficient conduct of its business, Including adherence to company’s policles, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the C:EHI‘!IJ.‘!H}J'H internal Nnanchal conbirols over [nanclal
reporting of the Company based on our audit, We conducted our audit in accordance with the
Guidanee Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Mote”) issued by the ICAL and the Standards on Auditing preseribed under Section 143(10) of the
Companles Act, 2013, to the extent applicable 1o an audit of internal lnancial controls, Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether .uluqunh_r titerinnl financial controls
ver financial reporting was established and maintained and if such controls operated effectively in
ynaterial respects,
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Clur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and thelr operating effectiveness. Our audit of
internal financial controls over linancial |'|.,1'f'r|:||'H|'|prI i lucled I.1I'!!|'I{I'|.il'|l.'l i |,||'|1.|:li':||ln.l‘u.iii‘l.pI of internal
financial controls over financial reporting, assessing the risk that o material weakness exists, and
testing and evaluating the deslgn and operating effectivencss of Internal control based on the assessed
risk, The procediires selected depend on the auditor's judgement, including the assessment of the risks
of materlal misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtalned, s sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting,

Meaning of Internal Financlal Controls Over Financial Reporting

A company's internal financial control over fnancial reporting s a process designed o provide
reasonable assurance regarding the reliability of linancial reporting and the preparation of financlal
statements for external purposes in aceordance wilh ;._i.mwrnli}r :,u,'u;-u,:npl_w,l accounting principles, A
company's internal financial control over financial |'1.~pm'llnﬁ includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and I"nlllly felloct
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary o permil preparation of financial statements in accordance
with generally accopted sccounting prinelples, and that receipts and expenditures of the company are
bering made only in accordance with authorizations of management and directors of the company; and
() pnwi;lu reasonable assurance regarding prevention or ﬂl'l'll‘|},-’ detectlon of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financlal
slalements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected, Also, projections of any evaluation of the internal
linancial controls over financial reporting o future periods are subject W the risk that the internal
financial control over financial reporting may become inm.h*..lu.m: becatise ol vh.:nt-.un in conditions,
or that the degree of compliance with the policies or procedures may deterlorate,

For Jayesh Dadia & Associates LLT
Charlered Accounlants

\?\';h’.‘"c'?‘ﬂl

v R
Jayesh Dadia f,."l.n,ll.'n:‘-‘)m
L 1 AL
Pariner \ \\ )

Membership No. 033973 l:_',.-'
Place of Signature; Mumbai

Date: May 30, 2025

LN 250033973 M LOBARTTS



Plonaar investmant Advisory Sorvicos Limited
Aalance Shoot an ot March 31, 2028
- {Amount Ba. in 'B00)
Particulars Note Mo 31.03.2028 31,03.2024
» Financial Anuots
Cunh & Cash Equivilents 3 33.13 30314
Loans i BR0.00 '
Cthar Finanelil Assais B B, Odl 1n.uE
Tetal Finanolal Assaias RN 31318
Bty and Linbillles
- Finandlal Liabllites
Oithar Financial Linkiliton L] 17.70 14,00
Total Finanaial Liabillles A" S 1770 11,00
« Mo Finaneial Llabiliios
Currerl Tax Linbiites {Met) 7 o800 ) A0
Tolal HonFinanolal Lisbilliss | Ba.00
Total Liabililites | "A+A" 102,70 21.20
Eguiity
- Fauity Share Capilal a B0, 00 #0000
Ot Equly 9 Bar)  Gonon
] BinAy 201,04
Tatal Egulty £ Linkiliton Rt 43847 HERR]
Significant necounting pelicios {-2
Tha secompanying notas are an Intagral par of the Finanaial Btatements (1.37)
An por Roparl of Evan Dole Allached

For Jayosh Dadis & Assoolates LLP Por and on bohall of the Baard =T
Chartarad Agoountanta
Firm Reg.ho) 131143W | Wi00133

J W H A YLLE (?;nfzfj\,_ i

auh Didlla Hamang M Gandh Viatan Gandhl
Pariner Directar Diractar
Miem, Mo 033073 D1M: 0D0OBFTO i oona2062
M bzml

Datad: 3ok May, 2028




Plonoor Invesiment Adviaory Sarvioas Limiadd
Statemant of Profil & Loss Account Tor the yoar endoed Mardh 31, 2028

___{Amaunt s, in ‘000)

Pantioulars Nots No 1,09,2028 | 31.03.2024
y g

- Mavonun Torm Oporaliong 10 A2, 24 :
- Cithar inoomis 11 i, (4 f0.07
Total Incoma 378,20 0,07

Eapanuen

- Financa Cond 12 an.41
Ot Fxpinna 13 LR 3.7
Total Dxponnics 44.00 1d i, Tl

ProflitiLous) bolore Excoptional lomn
Bacoptianal lteme

Prafiti{loss) bifore Tax 333.38 {67.02)
Tax Bxponss

- Cuffenl Tis {00, D0) {165
- D arflpr Yoo Tax AL (0. B8)
- Datarroil Tax . L
PrafitiLoss) Aflor Tax Y ' 241,63 (104,17}

Cihar comprahansiva Inooma

I M it will mest Bo roclassifiod to prolil or loes
i, Ineome tax relaling o leme hal will nol be reclasuiiad 1o profl or ioss J '
i Ve IRl will D fecligaifled 1o piolil of a6

b Inecom bine ralating fo foms il will be reclasilo Lo prolil o loie

Tatal ather comprahanaive incoma g . !
Total Comprahnoaive Incoma nAIE 243,83 {104.17)
Earning Por Equity Share

Basie/Ciled saining per shire .87 (2.08)
Sigrificant accounting policies 1-2

The aceompanying noles are an Integral part of the Financial Stalements {1-37)

A paf Ropart of Dvan Bata Ataohsi

Far Jayash Dadis & Asaodlsms LLP For and on bohalf of the Mo
Chartorod Accountants

\U\%ﬂjﬁm ; ffmﬂf_.ﬂ{"l‘-— Lﬂu‘/

Juyouh Dadis 'I‘-:ﬁ'u o Ir"‘l:"-f, Hamang M Qandhi atan Qandhi
Partiar (‘,:‘, AFCOU BN TS | Diredtor Diraetor
M, Nl G33073 AN o DIM: DO00BTTO DIN: 00082002
Fumibai ' \

Datad] 30h May, 2039 e




Pionear lnyesimeni Advisory Borvigas Limited
Bistoment of Cash Flow Tor the year ended Marah 39, H028

{Aaniugt ite. in ‘oag)

1, Tiiié carih My RUBESNGN IR D ol apiiad il i el maihod e sel A in Indien Accosmbing Standard {ind A% 7} Simamant of Cash Ploss

For duyosh Dadia & Avwoolaies LLP
Chaneied Aocountanti

Flemflog Ho o TIVAIW 1 RA00Y n

]

¥ 4 f’ ___JA._
"M

J I Chailia Hﬁﬂﬂmdﬂ-ﬂ“hi ’
Parinur CHru b 7
P, W D33873 MM OOOAT O
ffumial

Datud: 30ih May, 2026

Faor tha ¥anr Far this Yoar
i
fli Ho | Parioulare 31.03.2008 31.00. 7034
L TP I 00 e e 4 ok "o o i e ol it ol e &
A - Danh Plow from Operating Aotlviles
+ Profin beloie Lie 333 a0 (A Ay
« Agjuminmsnie T,
« Financs ComlE nndl
« bl e {BEhOA} (Bick EH (i UT) 2444
Ogperating Profit § (Loss) befors Working Oapiisl changes #1333 {63 am)
= Ghvangas in working oapiial
<Ctihmd Fingioial & Mo Pinanoial Lisbiliios LR {10 3¥)
_P_W {10 I'l:,r
Ganh guiiralod from Speralion FTIRE) {7168
« Dhdwl Tagms {I"aild) {14,246 {17.80)
Mt Gash Fliw tigin | [usmd in) operaling aoilviilas g Frain !ii_nir'
el
i « Caal Flowg Trasin [ {unad ind Invasiing sciivitios
= {invvostmoniModampton of IFized deposis ' 1,370,270
- Loans iglven) / repaymaent reosved LT
- Imarant rocaivid il {RaR 0 il iiF 1, 9%, i
Ml Eaal Pl T (usil i@) invasting Aofivilies o (.00} 1,30, 3
0 « Caah Flow from § fused ing Pinenaing aotiviies
+ iy Ml of Rijaiyiia) W EEEE
« Inbaimal Fad {ih A1) {1,007 44)
Hud b Fliw feien § (usand in} Finanoing soilvities b ' |1."T.|:Hl.]_l
Hél lngrease [ {Deareasa] in Cash and Gash sguivalants "Avie0" {Ivo.o8) AR
& Cmudy moal cah sgusvninnis B iho Baginneg of 1he peer FT = RTY 1177
+ GBI fid) CaRM @ipdvalinla il e aid of B yoa §5.15 030
Ol and Duuh squivalant 58 per alove Domprlaaes of Ui folowing
+ ARl Al ARl @djulvilent ad jad Hole 3 & Hole 4
& Canh o hand ' $
- limiances wib Dnwks (G0 carmam aoodminia) 0313 303,10
3311 0348
« Palance pu per Blatemani of Cash Flows 113 ;Eﬁi
{Figiraa in bras Reiy reprasaat giatleag
s T — [—
Hoies ¢

Pk il b Bt o e Dl

« i

Faian Dandii
Dirsetor
Dl Gl dond




Ploneer Investmeni Advisery Boryiges Limied
Statoment of changaes in equity for the year ended March 31, 2026
{Amount Ra, in ‘000)

quully Hhare Caplial N

Purouiars_____ No of Shares [ Amourt

Af AL T8l ADFI 2023 80,000 00,00

Innug of Share Coaplial . -

A8 Al 3161 Maroh 2024 80,040 H00.00

Infiug af Sha Gapilal - -

A Al 3181 March 2026 o i} 600 00

0 - Othar Equity

R Glhar GComprohensive incema

i e Retained Eamings | (oas) on dained | " ot i s g
Banafits abligations

Restated Balance at 18t April, 2023 (163 80) P (103,69}

Falr valus ihrough OCI . . .

impaet of Acluarial Galn/ Loss during the Yeor 2 : . c

Profil for he peiod [104.17) . . {104.17)

Tutial Conmprabmisivee oo (Mol of Tas) - . ' .

Ay ollaf ehangn s : b .

Teansfor from Rafained Eamings 1o Genersl Reseve . : . .

Malance s 31st March, 2024 (208.08) . ’ C (zo0.08)

fastatai Balanoe al 181 April, 2024 {206 06) {208 08)

I air vnlio Uiiaugh OCI ' .

impast of Actuanial aind Loss during ihe Yeor : .

Prafil far tho poriad A A% M a 243.m

Totil Comprehanaive Ingomae (Mol of Tax) ' a .

Any olhet ehange . : ;

Tranafar from Retalned Earings o General Rovaye | . . . .

Oalance at 3ut March, 2028 B | "} ST . a4

Fa Jiyesh Dadia & Assodiales LLIP For and on behall of the Doard

Chnrierad Acoountanis
Firm Mog.No.: 121142W | W1001322

Jo

ualy = A

Jayouh Dadia Homang M Gandhi Ketan Gandhl
Partnor Director Director
Mom, No,; 033971 DiN: 00008 DIN; D0DB20832
Pl bl

Datod: 30th May, 2025




NOTE -1

CORPORATE INFORMATION

Piansnr livaaimaent Advinory Servicoa Lid, ("the Company") whally awnaed dubildiary of Plenear Invaai
Corp Limited having its registered of office at 1218, Maker Chambera V, 12" Floor, Nariman Point,
Mumbal - 400027 and incorporated under the provisions of the Companies Aol 1860 Tha Financial
aliitomanis are appraved for isaue by the Company's Board of Directars on May 30, 2028

MOTE - 2
SIGNIFICANT ACCOUNTING POLICIES

2.01 Basls of proparation and presentation of financial statements

Thoss standalone financial statemonts have been prepared in accordance with Indian Accouniing
Standarda ("Ind AS") nalified under Section 133 of the Companios Acl 2013 ("the Act®). read with the
Companies {Indian Accounting Standarda) Rules, 2015 aa amended.

Tha financial statorments hava been prepared in accordance with Indlan Accounting Standards (Ind AS)
undar tha histerieal eeal canvantion an the accrual basis axcopt for cartain financial ingtrumants which ara
maasurad ot fair values, and on the basis of aceounting pringiple of a geing concermn in accordanca with
gonarally nccepled scoounting principles (GAAP). Accounting policles hove been consisiently applied
oxcopl whore o newly issued acoounting standard s initinlly adopted or & revision to an existing
necounting standard rguires o ehanga in the aceauniing policy hithars in ke

All amounts included in the financial statements are reported in thousands of Indian rupess {in "000")
oxcopt share and par share data, unleas otherwise slaled, Due to reunding off, the numbsm presented
throughoul the document may net add up preciaaly 1o the Wolals and parceniages may nol precisaly reflact
the absolute figuras. Pravious year figures have been regrouped/re-arrangoed, wherever necessary.

Tha financisl stalements have been presented in sccordance with achedile 11-Division 1l General
Instructions for Preparation of financial stalements of o Non-Banking Financial Company (NBFC) that ia
racuirsd o comply with Ind AS.

2.02 Funotional and presentation currency

ltwme includad in the financial slalements of Company o maasured using the currency of the primary
economic environmant in which the Company operates (tha funetisnal currency). Indian rupea is tha

functional currancy of tha Company

2.03 Une of eatimates
The praparation of financial statemeants in conformity of Ind AS requires managemant to make judgmants,
astimates and nssumptions that affect the application of nccounting policies and the reported amounts of
arsols, lablites, he disclosures of conlingent assats and contingent liabillties at the date of financial
alatemanta, ineoma and expensas durng the year, Actual resulla may differ from hosoe eatimatos,
Entimntes and underlying asaumpliona are mviewed on an ongoing bosis. Revinlons o sccouniing
n-:;tlmul;n ore recognized in the penod in which the eslimeles oie revised snd in lulure penods which ore
affocts

Appheation of accounting pelicias that require eritieal accounting aalimatos and assumplion having the
most signilicant affect on the amounia recognized in the financial stiatements are:
- Valuation of finanalal instruments

- Maanuremant of dofined amployes banelil obligatian

- Usalul life of proparly, plant and aguipment

= Usatul lite of invesimant proparty

« Provisions
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2.04 Falr value measurement
Fair value is the price that would be received (o sell an assel of paid to transfer a lability in an ordarly
irananclion belween markel participania al the measuromaent date. The fair valus messuremant ik based
on the presumption that the transaction (o sall the assel or transfar the lability takes place althar

In tha principal market for tha assaet or liability, o

In the absence of a principal market, in the most advantageous markat for the assel or llability
Tha principal or the most advaniageous markel musl be aceessible by the Company.

Tha fair value of an askel or a lability |8 measured using the assumptions (hal markaet participants would
uso whon pricing the asset of liatiily, assuming thol markst participants aol in thelr seonomic best
intorost

A i vislie measufemant of a non-financial assat takes into account & market parlicipant's abliity to
pgenerate coonomio benefita by using the assal in e highest and bost uss or by saling It 10 arslher
markal paricipant that would use the asset in s highest and basl usa,

The Company uses valuation techniquos that aro appropriate in the ocircumstances and for which
sufficiont data are avallable to measure fair value, maximizing the use of relevant obsarvable inpuls and
minimiging thi uss of unobsarvalilie puls.

All nnaots and linbilities for which fair value s maasursd or disclosad in the financial stalemania ar
cotegorised within the falr valua hlerarchy, deseribod as follows, banad on the lowest level input that &
significant ko thee foir valus moasuremaent os o whala:

Leval 1 - Guoted (unadjusted) markel pricos in active markels for identical assots or liabilites

Loval 2- Valuation techniques for which the lowest level inpul that ix significant to the falr value
mensurement s direetly or indirectly observablo

Loval 3 <Valuation techiigues for which the lowest lovel input that s significant io the falr value
measuromant s unobservabla,

For ossels and labilities that are recognized in the financial statements on a recuring basls, the
Compony dotarmines whelher transfors have eecuifod bolwiaon levals In the higrarchy by re-assessing
cilogorization (based on the lowest level input that i significant 1 the fair value messuremant s o
wholi) at the and of anch reparting period,

The Company's Management datermines the policies and procedures for both recurring falr valua
maasuramaent, such as derivative instrumaents and unguoted financial assela mansured al fair value, and
for non-racurring maasuramant, such as assats held for distribution In discontinued aparmtions.

At mach reporling date, the Managemant analyses tho mevemenis in the values of asssls and liabilities
which ara required to bo remeasured or re-assessed as per the Company's accaunting policios, For this
analysis, the Managemaent varies the major inputs applied in the Iatest valuation by agreaing the
information in the valuation compuiation o conliacts and olher relovant documants.

The Managemant also compares the change in the fair value of sach assel and lability with relovant
oxiormnol sources o delerming whathar the changa s ressonabls.

For the purposa of air value discléaures, the Coempany has dotarmined classes of assets and labilitles on
the basis of the nature, characteristics and riska of the assel or lability and the level of the fair value
higrarchy s explaned abavae

2.06 Revenue recognition

Revenua from conlracls with customaers (s recognised when control of the goods of services are
transfaried to the customer at an amount that reflects the consideration to which the Company expects to
be entitled in exchange for those goods or serviees,

Ind AS 114 "Revenue from contracts with Customers” provides a contrel-based revenus recognition
modal and provides a fivo step application approach to be followad for revanue recognition,

£

|.Iﬁ CHALTERTD N'|."r'-,‘,

e AREDUET AR s )
F

?‘"' e
- .
ST




A) ldunlify the contract{s) with a customar;

B) Idantify the parfformance obligations,

) Dotarming the iransaction price:

0} Allacate the transaclion price to the performance abligations;

E) Recogniae révonus whan af o an anlity satisfies porfarmanca obiigation.

Rovonuo from oporations

Sale of Servican

Marchant banking fees

Revenuo from morchant banking less includes mrranger feen, advisory foos, lead manager foss ora
recagnized when the Company satisfios parformance obligation. Lead manager feas arme recognised over
o point of tima. The Company measures e progross lowards satisfaction of parfarmance obligation
based on output mathod | e. milestons bagis, Revenuo fram arfanger services and advisory services afa
rocognised paint in time.

Brokarago
Ravenus from brokorage s racognisad polnt in tima

Interest Incoima

Undar Ind AS 108, Interest income in fecagnised by applying the Effectiva Intarost Rato (EIR) to the groas
carying amount of financial assets other than credil-impaired assets and linancial asels claseified as
ririurid al fair valus thraugh Prafit and loss (FYTPL)

The EIR in case of a financinl aaset is computed

a. As the rate that exaotly discounts estimated fulure cash recaipta through the expacled life of the
finanaial assot to tha gross ocarrying amaount of 8 financial aaaat,

k. By conaidering all the contractual terme of the financlal instruments In estimating the oash flows

c. Including all fees received belwoen parlioa o the contract that are an integral part of the offective
intarasl rate, ransaction costs, and all olhar premium of diseaunts,

Any subseguent changas in the astimation of the future cash llows 18 recognised In inleres! income with
the corresponding ndjusimant 1o the carying amount of the assots,

Mol gain an Pair value changos

Any diferances balwaon tha fair valuss of financial ossols clossiiied as fair valus through the profit o
lons held by Company on the balance ahoeol dale 6 recognissd as an unrsalised gain f loes, In cosas
thora is @ not gain in the aggregate, the soma I8 recognised in "Mal gaing on faif value changea® undaer
rovanua fram operatione and If thers (8 o nel loss the same s disclosed under "Expensas” n tha
slatemaent of Profil and Loas

Similarly, any realised gain of loas on sale of Ninancial instruments moossured ol FYTPL and dalbt
inetruments measurad at Fair valua ihrough Other Compiehenaive Inesing ("FYTOG") s recognised in
nel gainilass an falr valug changos.

Howoever, nal gain / leas an derecognition of finoncial Instruments classilied ns amortised s prasented
asparalely under the reapactive head in the Statemant of Prafit and Loss,

Dividend Incoma

Dividend income is recognised

a. Whan the right 1o receiva the paymant in eatablished

b. it is prababla that the economic banal s associated wilh the dividend will flaw 1o the entity and
&, W amount of the dividend can be mepsursd reliably

2,00 Taxos
The lax expante for the period comprises of current fax and deferred tax. Tax is recognised in the
Statomant of Profit and Loss excopl o the extont it relates to llems recognieed in the other
comprshansive income of equily. In which ease, the lax B alwe recognined In olhar compraboneiva
incams or agquity

Current tax
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Current lax assols and liabilitios are moasured at the amount expectad 1o be recovered fram or pald 1o
the taxation authorities, based on tax rates and laws thal are enacled or substantively enacled ot the
Balance shoot date,

Currenl income laxes are recognized in profit o loss except to the extent thal the tax relales io [tamn
recognized outside profit of leas.either in other comprehansive inceme or directly In aquity, Managamant
periadically evaluales position taken in the tax returns with reapect to situntions in which applicabls tax
regulations are subjected to Inferpretation and establishos provisions, where appropriate,

Doforrod tax

Daforrod 1ax in recognised on temporary differences between the earrying amounts of assets and
Imbl."l"'" in the financial statements and the earesponding tax bases used in the compulation of taxable
prafit

Daofarrad tax liabilitios and assets are measured at the tax rales (hal are axpactod to apply in the period in
which the liability in settled or the nasels realised, based on tax rates (and lax laws) that have been
enacted or substantively enacted by the end of the reperting period. The carrying amount of Deferred tax
labilities and assets are reviewsd al the end of sach reporting peried

The eatrying amount of defarred tax assals is reviewed al sach reporiing date and reduced 1o the extant
that it i no lenger probablo that sufficient taxable prefit will be available to allow all of part of the deferred
tax assel o be ulilised, Unrecognised delerrad tax aasols aro re-assessed al each reperiing date and are
recagnised to the extent thal it hie bocome probable thit Tulure taxable profite will allow ihe defarred tax
addal 1o ba recoverad,

2,07 Proporty, plant and equipment

Fropaity, plant and equipment are sialed al eost, nol of recoverable taxes, rade discouni and rebaios
less accumulated depreciation and impairment loas, if any, Such cost includes purchase price, borrowing
couts, nnd any cost directly allributable o bringing the nasel to its werking condition for its infendad use,
nel charges on foreign exchange conlracts and adjustments arlsing frem exchange rate variations
nitribLinbla 1o (he askats,

Submequont Cost

Subsequent costa are included In the asset's earrying amount or recognised as a separale assol as
appropriate, only when it is probable that fulure economic benofits associatad with the item will flow to the
anlity and the cost con be measurad reliably.

Doprociation

Boprociation is calculated aa per the estimated useful life of assols prascribad by the Schadula 1 16 the
Companios Act 2013

Lansshold improvements are amortised ovar ihe lease period,

The residual values, useful lives and methods of dopreciation of property, plant and equipmant are
reviewad at sach financial year end and adjustad proapactivaly, If approprinte.

Estimated uaeful life of tho assota |a as undar
Claen of Annols Usalul life in Yeara
_Computars 3

Dursaognition

An item of property plant & equipment and any significant part initially recegnised is derecognised upan
disposnl or whan no fulure economio benafils are expocted from its use or dispesal. Any gain or loss
aneing on derecognition of the assel is included In the income slaloment whan tha assat s doracognisad,

Upon first time adoption of IND-AS, the Company has elected to measure all its properly, plant
equipmant at the Pravious GAAF carrying amount al ita deamed cost on the date of ranaltion ¥
Lo, Aprll 01, 2018, y




2.08 Intangiblo anaeta

Intangible Assels are stated at cost of acquisition nel of recoverable laxes leas accumulated amartisation
and Impairment loss, If any,

Tha cost comprises purchage price, borrowing coste, and any cost directly attributable to bringing the
assnl o its working condition for tha intended use and nel charges on foreign exchange contracis and
adjustmants arising from axchange rate variations attributable ta tha inlangible aasels,

Tha Company has alected to continuo with the previous GAAP carrying amount of all intangible aasats as
doamad cost al ihe date of ttanaltien Lo, Apdl 01, 2008

Subnoguont exponditurs

Submagquant sxpendilute s capilalizoed only whan It increases the fulure sconomic benofits smbodied In
thee apaecific nsset to which it ralates. All olher expandilune, including axpenditura en intarnaily genarated
goodwill and brands, are recognized in profit or loss as incurred.

Dorecognition

An item of intangible assat and any signilicant part inilially recognized is derecognized upon dispossl or
whon no future oconomic benefits are expectad from its use or disposal. Any gain or loss orising on
doracagnition of tha assol s included in the incoma stalemant whon the asset s derecognized.

Intangible nasets comprising of Software are amoartisod on a siraight line basia over ik salimated useful
ife or maximum 3 yaars, whichavar s shorler

2.09 Borrowing cosls

Dorrowing cosle directly atiributable to the acquisition, construction or production of on assel that
necannarily lakes a substantial padod of tme o gel ready for s iInlended use or sale are capitalisod as
part of tha cost of the asset. All other borrowing eosls are expanaad in the paried in which they ecour,
Barrowing costs consist of interest and other costs that an entity inours in connedtion with tha borrowing
of Tunds, Barrowing cosl alka includer sxchangs differonces to the axtent regarded as an adjusimant o
the boffowing cosls

2,10 Provisions, contingent labilities and contingent assets

Provisions are recognized whan the Campany has o prosent obligation {legal or conatruclive) as i resull
of o past event, it is probable that an outflow of resources embodying economic benafiis will be required
i wolllo tho obligntion and o rollablo ostimoto con bo mado of the amount of the obligation. Whon tho
Company axpacis soma of all of a provieion 1o be reimboresd, for examplo, undor an insurancs cantract,
thir reimbursement I8 recognized as A separate assel, bul only whan tha reimbursamant i virlually
certain. The expense relating to a provision is presanied in the statement of profit and loss net of any
reimburssmagnl,

If the effect of the lime value of money i materdal, provisions sie discsuniod using @ curent pre-lax rale
that roflects, whin approprinte, the risks specifio to the lability. When discounting ia used, the increase in
lhir prowvision dus 1o the passage of Ume s recognized as a linancs cost

A contingant lobilily ia & possible obligation that arses from past evenla whose exislence will be
confirmed by the occurrenoe or nonocourrence of one or more uncertain fulure evants bayond tha control
ol the company or a prosent obligation that is not recognized because it (s not probable that an outflow of
roniurces will ba roguired 1o soille the obligalion, & conlingenl lability aleo arises in exlremaely roare cosos
whaera there la o liability that eannol be recognized because il ennnol be measured relinbly, The
contingant liability is not recognized in books of mccount but its existence s disclosed in financial
slalemants,

A contingont assel, where an inflow of economic bonefita i probable, an entity shall disclose o brief
descriplion of the nalure of the contingont asseils of the end of the reporting perod, and, whare
practicatdo, an aatimate of their inancial offect, messured uesing the prinsiplos sl ool for provisions in ind
A5 3




211 impairmont of aseotse

a) Finanolal assots

The Company recognizes loss allowances using the expecied credit loss (ECL) model for the financial
asaals which are not fair valued through profit or loas. Losa allowance for irade receivables with no
significant financing companant ik measurad at an amount equal o Iifetime ECL, The Company applies a
simplified approach in calculating Expactod Credit Losses (ECLs) on trade recelvables, Therefore, the
Campany doss not track changes in cradil ek, Bul inslead racognises o loss allowance based on lilslime
ECLs ot each reporling date. The Company has esiablished a provision matrix that I8 based on ils
historical credit loas experience, adjusted for forward-looking factors apeeifie 1o the doblors and ihe
Beonomic environmant.

For all ather financial assats, axpectod credit losses are measurad 8t an amount squal 1o the 12 menthe
ECL, unleas thera has been a significant increase in redit riak from initial recognition in which cose theas
are maasured at lifetime ECL. The amaunt of expected credit losses (or reveraal) that ia required to adjust
the loss allowance at the reporting date to the amount thal is required to be recognized |a recoghized as
on impairmani gain of leas in the Statement of profit of loss

k) Han-flinanclal assots

The Company assesses, at onch reporting date, whethar thefa is an indication that an assel may be
|fpﬂﬂ|fﬂd- If any indication exists, or when annual impairmant testing for an aueet is required, the
LCompany estimates the nssel's recoverable amount. An assot's recoverable amount s the higher of an
agnel's falr valus loss costs of disposal and its value in use. Recoverable amount is determined for an
individual nasel, unless the asset doos not generate ceah inflows thal are largely independant of ihose
from other asasta

If such assots are considered o be impaited, the impairmaent to boe recognized in the Statemaeni of Prant
and Loas ls measured by the amount by which the carrying value of the assols exceeds the estimaled
recovarnble amount of the assel. An Impairment loss is reveraed in the statement of profit and loas if
thare has boen o change in the aatimates used to daterming the recoverable ameiint

The carrying amount of the assel s increased to its revised recoverable amounl, provided that this
amount dees not exceed the oarrying amount that weuld have been determined (net of any accumulated
amorlization of deprecialion) had no impairmant loss been reeognized for the aeset in prior years.

212 Finansial instrumants

A financial inatrument is any contract that gives rise to a financial assetl of one ontity and & financial
liability or squily instrumant of anathor ontity.

Flaancial uuuoly

Financial assets are recognised when the Company bocomod o parly 1o the contractunl provisions of tha
instrument. On Inilial recognition, a financial asset is recognised Bl fair value, in cane of financial assets
which are recognised at fair value through profit and loss (FVTPL), its transaction coal ia recognised in
the slatemaont of profit and loss. In oiher cases, the ransactian cost is attributed to the acquisition value of
the fifdaneial ansal

Financial assets are subsequantly elasuifisd os measured ol

Amartined cost; Financial assets that are held within a business model whose objective s to heold
financinl asgels in order to collect contractual oash flows that are aclaly paymonte of principal and
inforest, are subsequently measured al amortised cost using the elffective interest rale ("FIRY) mathod
lons impairment, it any. The amortization of EIR and loss arising from impairment, if any i ecognized in
the Stalemant of Prafit and Loss.

Falr value through profit and less (FYTPL): A financial asset not classified as eiher amertised cost or
FVOUL Ie classifiad as FYTPL Sueh financial assets are measured at fair value with all changes in fair
valua, excapt Intarast incomie wid dividuiid incoma if any, recognlzed a8 “Net galn on fair value changes ©
if tha Siatamaent of Profit and Loss,

Fair value through othor comprehensive income (FVYOCH): Financial assets that are hald wilhin a
bugimeas modal whone objoctive is achloved by both, ailling finaneial assols and collocting contraglug
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canh flows ihol ore solaly paymants of principal and inleresi, ore subsequantly moasured al Tair valus
through othir comprehensive iIncome. Fair value movemonts are recognized in the ollor comprehansive
Incoma (OGI). Interasl income measured using the EIR mathod and impalirmant loases, i any are
recognized in the Statement of Prafil and Loss. On durecognition, cumulative gain or loss proviously
recognizad in OC| s raclassiliod from (ha wguily ta the Stalemant of Profil and Leas,

Financial assets are not reclassified subsequent o their recagnition, except il and in the pariod, the
Company changes ita business modaol for managing financial assata,

Trade Rocelvablon and Loans:

Trade receivables are inilially recognized at fair value, Subsedguently, these assets ore held at amortised
cont, uming the affective intarast rale (E117) mathod net of any expacted cradit lonses. The EIR ia the rate
thiat discounts astimated future cash incoma thraugh the expected life of finaneial inglrumant

Dbt Instrumanta:

Dabl instrumants are initially measured at amortised cost, fair value through ether comprahensive inceme
("FYTOCI") or falr value through profit or leas (FYTPL®) il derecognition on the basis of () the entily's
ﬁﬁ::?ﬁ:f'ﬂfﬂ" for managing the finanaial Assata and (i) the contractual cash fow charmelenelics of the

(8) Measured at amortised cost: Financial nasets that are hold within 8 business model whose objoctive
8 1o hold financial aasals in order to collect contractunl cash flowa that aro solely payments of principal
and interest, are subsequently measured at amortised cost using the effective interest rate (“EIR")
methed less impairmant, if any. The amortination of LR and loss arising from impairmant, If any is
recognised in the Statemant of Profil and Loss,

(biMoanured at fair value through other comprehensive Incoma: Finanelal assels that are hald within
a busineas model whose objective is achieved by balh, selling financial assets and cellecting contractual
cash llows that are solely paymonts of principal and intorest, are subsequently measured at fair value
thraugh othor comprehansive income. Falr value movements are fecognized in the other comprahonsive
incoma (OCI). Interest income moasured using the EIR method and impairment losses, If any are
recognised in the Slatement of Profil and Loss, On derecognition, eumulitive gain or loss praviously
recognised in OCI s reclassifed from the equity to "ather incema® in the Statement of Profit and Lo,

() Moasured at falr value through profit or loss: A financial asset not claasified aw sither amortised
cosl of FVTOCL, ls elassified as FYTPL. Such financial assels are measured ot fair value with all changes
in fair value, axcept inlerest income and dividend income if any, recognized as "Not gain on fair value
changis “in H_"‘D Statement of Fralil and Loss. interost incoma fdividend ineome on lnonclal nesois
::g?:r;‘:ﬂé’:i"v”’k s recognised separataly from “nat gain on fair value ehanges” in the statement of

Equily Instrumants:

All invastmenta in equity instruments other than invesiments in subsidiary companies elassified under
financinl nssets ar inilinlly measured ot falr valug, tha Company may, on inilial recognition, irravocably
alact lo measure the same sithar at FVTOC! or FVTRL

The Company makes such olection on an insirumaent-by-inetrumant basis. Fair value changes on an
aquily instrument s recognisod in the Stalement of Profil and Loss upless tha Company has slocied (o
moasure such instrument at FYTQCI Fair value changes excluding dividends, on an aquity instrumant
Meadured al FYTOCI are recognised in OCI Amounis recognised in OCI are not subsequently
reclagsified ta the Statemant of Profit and Loas, Dividend income on the Investmants in equily instruments
are recognisad in the Statemant of Profit and Losa

Durueugnition
The Company derecognizes a financlal osset when the eontractual rights to the cash flows fiom (e
financial asset expire, of it irmnafers the contractual rights to receive the carh flows from the naaal




Financial Liabilities:

Initial recagnition and measursmont

Financial abilities are recegnized whan the Campany becomas o parly to the contractual provislons af
the inafrument. Financial linbilitiea are dassified, at inilial recognilion, as financial liabiities ot fair value
through profit or loss, loans and borrowings, payables, ns appropriate. All financial liabilities are
recognised initially ot fair value and in the cose of borrowings irade payables and othar financial Nablilies,
nol of directly allribilablo transaction cosls. The Coampany's inancial labiliios include barrowings, trade
payables, deposits and othar linancial labilities,

Submoguant meauuremant

Finoneisl linbilities are subseguently mensured st amorised cost using the EIR melhed Financial
linbilities carriad ol fair value through profil of loss are measured Bt fair value with all changes in Tair value
racognized in the Statemant of Profit and Loss

(a) Borrowings: Borrowings are initinlly recognined ol fair value, nel of transaction costs incurred.
Borrowings are subsequently measured al amortised cost, Any diffarance batwaan tha procesds (nel of
Iraneaction costs) and the redemption amount is recognised in the Statemaent of ProOt and Loss over ihe
pariod of the borowings using tha EIR methad, Feos paid on the establishment of loan facilitios are
recognised as iransaction cosls of tha lonn (o the extont that il s probable thal seme o all of the facility
will b drawn down, In this coss, the lee s deferred unlil ihe draw down ocours. To the axtant thera is no
evidance thal it ja prabable thal aeme or all of the faciily will be drawn down, the oo s capitalised os o
prispaymant for liquidity services and amorlised over the pariod of the Taeility 1o which il relates,

() Trade and Other Payablos: Those amounts roprosont liabilites for goods and sorvicos provided o
tha Gompany priof (o the and of financial yoar which are unpaid, They are recognised inilially at their fair
value und subsequantly measured at amorlised cosl using the effective intareat mathod

{c)Doponite; They are recagnised Initlally at thelr fair value and subsequently measured at amoriised
conl using the elfective interest mathod

{d} Financial guarantes contracts: The Company on coso-lo-case basls elocts 1o account for Ninanclal
guarantosd conlracts ot a financial instrumaent or insurance contracts, a8 spacified in Ind AS 108 on
financial instruments of Ind AS 104 on Insurance coniraels, The Company has regarded it linangial
guaranton controots a8 naurance contracis. Al the end of anch reporiing pariod (he Company paroima
liaksility liquiclity bost (Lo, it assesses tho likelhood of a poyoul basad on current undiscounted astimates of
fultire coah flow), ond any doficiansy i recognised n tho sialemont of profil and loes.

Darecagnition

A Tinancial liakdlily is derecognized when (he abligotion specilied in the contract s discharmed, canoelled
of gEpino

A Hinanoial labiity s dereeognized whon (he obligalien specilied n the contract 8 dischargod, cancolled
or expires. Whon an exisling financial liability is replaced by another from the same lender on
submlantially difforent tormes, or the terms of an oxising labilily are subsiontiolly modifiod, such an
axchanga of modilication is treated as the derecegnition of tha original llability and the recognition of a
new hability.

Thi dillerance in the respactive oarrying amounts is recognized in the Stalemant of Profit and Loss.

Offuotting of finaneial inatrumants

Firuincil wssiels und finuncinl lnbilties are offset and the nel amount is reported in the balanes ahoat if
there is a currenlly enforceable legal right to offset the recognized amounts and thera ia an inlantion o
sollle on o net basis, to realize the assets and settls the labilites simultaneausly,

2.13 Sogment Reporting:
Barod on "Management Approach” as dofined in Ind AS 108 -Oparating Segments, the Chiof Oparating
Dacislon Makor ovaluatas the Company's pedfarmancs and allocates the resources based on an analysis




Segmant Policlos:

Tha Company propares its sogmant information In conformity with the necounting policios adoplad for
praparnng and prosanting the financial stalomants of the Company as a whols. Comimon alloeabla cosia
oriv gllocated 1o enoh segmant on &n appropriale Baais

Sogmoent infarmation:

Companies whola business is baing considored as ong segmant.

2,14 Canh and cash oguivalonts

Caah and cash aquivalont in the balance shost comprise cosh ot banks ond on hand and ahori-tarm
deposits which are subject o an insignificant rak of changes in value,

Far tha purposs of the statemant of cash flows, eash and caalb wtjuivalanis coneisl of cash and shorl-1eim
doposits, as defined above, as they are considered an integral part of the Company's cash managemant,

210 Retirement benaliis
i) Detined contribution plans {(Provident fund)
In accordance with indian Low, eligible employess recoive banafita fram Provident Fund and Labour
wallira funid which s defined conlribulion plan. In cese of Provident fund, beih tha employes and
amployer make monthly contributions o the plan, which is administrated by the Government authorities,
aach oqual to the specific parcentage of employes's basic salary, The Company has no further obligation
ufidor the plan beyond its monthly contributions. Obligation for eontributions 1o the plan s rocognised ns
an employes benelil exponaa in the Statemont of Prolil and Loss whan Incurred,
i} Dofined bonefit plans (Gratuity)
in nccordance with applicable Indian Law, the Company provides for gratuily, o defined benolit retirement
plan (the Gratuity Plan) covering eligible omployses. The Gratuity Plan provides a lump sum paymant to
vestod employeoss, al retirement of termination of amployment, and amount based on respective last
drdnn walary and the yoars of amploymant with the Company. The Cempany's net abligation In respect of
the Criluity Plan is calculated by estimating the amouni of fulure banafiia thal the amployess have
anrned in relurn of thaie aervice in the surrent and prior periods; that banalit s discountad (o delanming e
progont value, Any unrecognised past sorvice coal and the fair valus of plan assals gra deducted, Tha
discaunt rate s yield at reporting date on risk froe government bonde that hove maturity dates
approximating the terms of the Company's obligation. The calculation ia performed annually by a qualifiod
actunry using the projected unit credit mathod, Whan the caloulation resulis in & benafil to the Company,
the recognined nsset is imited (o the etal of any unrecognised past sarvice cost and tho present valus of
the sconomic bonofile available In ihe form of any fulura refunda fram the plan or reduction in fulurs
contribution 1o tha plan
The Company recognises all remessurements of net defined benefit liability/asant directly in othar
comprihensivi income and prasented wilhin agquity,
ill) Short torm bonafite
Short tefm employea benaflit abligations are measured on an undiscounted basia and are exponsed as o
ralated service provided. A liability is recognised for the amount expected (o be pald under ahar larm
caeh bonus or profit sharing plana if the Company has a present legal or constructive obligation o pay
lhlrllat Iu;nuunl s & resull of past servios provided by (he employes and the obligation can be sstimated
falialb
Iv) EuTmmnnntnd nbaoncod
Thir employwes of the Company are enlilled 1o leave aa por tha loave policy of the Company, Tho libility
Irr: u{.rupmt;l Lul' unutilized leave balances is provided al the end of year and charged to the Slatemant of
ralil dand Losa

210 Loanae
Company as a Loaso

The Company ovaluatos if an arrangemaent qualifies to be o lense as per the requiremania of Ind AS
116, ldentfication of o lease reguires aignilicant judgment, The Company usas significant judgemant |n
aiponsing the lease lorm (including onticipated renowals) and the spplicable discount rots, Tha
Company determines the lease term as the non-cancallable period of & lenas, legether with bolh poriads
covared by an oplion 1o exiond the losse if the Company I8 roasonably carloin lo exerciss thal :
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nind porods covered by an oplion 1o lerminate the lsase if the Company |8 reasonably cedalin nol to
axercise that option. In asseasing whather the Company 8 reasanably corlaln to exorclse an oplion o
extond o lsase, or not lo exercise on oplion 1o termingle o lensa, it conaidars all relevant facls and
elfcumstances thal ereate an ecanomic incentive for the Company to exeraise the option to extend the
lzpne, of not (o exercise the option o lemminaie e lease, The Company revises the leass lerm I thara
i& a change In the non-cancellable poriod of n lease. The discount rale s generally based on tha
Incromantal barowing rale specifiic lo tho leass boing evaluated or for o portfollo of leasas with similar
characianatios

Righi of ufo nasss

Tha Company an a lessoe The Company's lanse nssel classes primarly conaiat of leases for land and
buildings, The Company assesses whathor o contract contains a lease, at inception of a contract, A
contract is, or containg, a leass if the contract conveys tha right to control the use of on Identified asaat
for @ period of time in exchange for conaidaration, To aasess whather a conlract convays the right to
coniral the use of an identified assel, the Company assesses whathar (i) the centract involven the use of
an idanlified asaot () the Company has substantially ol of the soonomic benafits from use of the ankal
through the pariod of the lease and (i) the Company hae the right to direct the use of the assel

Al tho date of commancemoent of the lease, the Company recognizes a right-of-use asset ("ROU") and o
correaponding leasa liability for ail wose arrangsmante in which it s o leesss, sxoopl for lsoass wilh &
tizrm of twalve montha or leas (aharl-tarm pasea), varablo leass and low value lsasos. For these shorts
tarm, variable lease and low value loases, the Company recognizes the lease paymenia as an oparating
exponie on o aliaight-ling basis aver the torm of the leaso

Cortoin lease arrangamaents include the oplions lo exlend or eminate the lesase before tha and of tha
laaue lorm. ROU pssots ond lease hobidites ineludes iheas aptions whan il s reasonably corlain that
thiry will be exercined

Tha right-of-use asaels are initially recognized at cosl, which comprises the initlal amount of the loosoe
liatiility adjustad lor any lsase payments made at or prior to the commencemant dato of the lease plus
oy inilial direel cosls ek any lease ncentives. They are subsequently measured al cost less
aoocumilaied deprecinhon and iImpairmonl loiaei

Right-of-use assols are depreciated from the commencement date on a sirnight-line basia over the
ahoror of tha leada lorm of useful life of the underlying asset. Right of use ossois s evalusted Tor
recovarability whonever aventa of changes in eirsumetances indicate that thalr carrying value may not b
recovernble. For the purpose of Impalrmaent teating, (he recoverable amount (e, the higher of the fair
valug less cost to sale and the valua-in-use) 18 determingd on an individual asset basls unloss the assel
e nol gonaralo cash flows that are Iargely indepandent of those from othar assala. in auch canos, the
racoverable amount is determined for the Cash Generating Unit ({CGU) to which the assat balonga.

Tha leass liability s initielly measured ot amorlized cost al the present value of the fuluie leasa
paymants. The lease payments are discounted using the inlerast rate implict In the leose or, F not
rendily determinable, using the Incremental borfewing rates In tha eéaunlry of demicile of those loasos,
Loake liabilios aro remeasured with a corresponding adjustmaent to the relalad right of use assat if the
Company ehangon lis aasesamant it wholher i§ will exercise an exiansion or o tsrmination option.

Leass liabllity und ROU asset hove beon separaiely presenied in the Balance Sheol and loose
paymants have bean classified as finanoing oash flows

217 Earnings por share

Huasic sarnings per share (& compuled by dividing (ho nael profil foe the porod sttibutable o tho squily
shareholders of the Company by the waighled average numbar of aquity shares aulsianding during the
panod, |he waighted average numbaer of equity shares outstanding during tha pariod and for all periods
presanted & adjusled for eventa, such o bonus shares, other than the conversion of potentinl agquity

T




shares that have changed the numbaer of aquity shares sulstanding, without a corresponding ehange In
TEROUCH,

For tho purposs of coalculnting diluled samings poar whors, the not profit for (s yaar aliributable to aquity
sharaholders and the weighted average number of shares cutstanding during the yaar is adjustod for the
affects of all dilulive potontial squily shares.

2,11 Recont aooounting developmonts
Miniatry of Corporate Affairs ("MCA') notifies new standard or amendmaents to the existing standards,
There is no such notification which would have been applicable to the Campany from 1 April 2025




Plonoer lnveatment M”'lﬂﬁ' 3#”*##1 lnlﬂ“"il'ﬂ
Notes forming Part of Finanoial Statements for the year ended 31st March, 2028

tAm#u nt Re, in "ﬂﬂﬂj

Particulars 31032026 31,03,2024
Nota No.: 3 o
= Cash & Cash Equivalania
= Cash Cn Hand -
- Balance with Banks
- In Currant Accounta 3313 303.15
3343 303,15
Note No.: 4
« Loans
{Unsecurad)
= To Helated Partles 550.00 .
660.00 -
Naote No.: &
= Other Financial Assots
- Security Deposit 10.00 10.00
= Interest Recolvabla A6.04 .
65.04 10.00
Note No.! B
- Other Financlal Liabllitos
= For Expensos 17.70 11.80
17.70 11.80
Noto No.: 7
= Dithor Current Tax Linbilitos
« Current Tax Liabilities B5.00
85,00
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Plonaer Investmont Advisory Services Limited

Motes forming Part of Financial Statoments for the year ended 31st March, 2026

Note No.! 9
{(Amount Rs. In '000)
Other Equity
&8r. Mo | Partlculars 31.03.2025 31.03.2024
Rasorves and Surplus
(i) Retained Earnings
Opening balanos (208.06) (103.88)
Add: Profit for the year 243.63 (104.17)
Closing balance 35.47 (208.06)

(i) Dihar Comprahansiva Incoma
Opaning balonca
Add: Additions

DI.JHﬁﬂ lhe yoar
Closing balance

Tatal




Planser Inveatmant Advisory Servicos Limitad
Notes foriming Part of Financial Statementa for the year ended 31st March, 2026

(Amount Rs. in '000)

PlﬂlEuIlEl 31.03.2025 iy | ,ﬂ!,ﬂll'.'l 24

Note No.; 10

Rovonua fram Oporations

Faos Incoma 328 24 -
328,24 A

MNata No,! 11

Other Incomo

imterast on Fixed Deposits - ap.a7y

Interest on Loans 0.04 -

80.04 60.97

Nota No.! 12

Finance Cont
On inatrumants measured at amortised cosl
- Inlerest an borrowings

Note No.; 13

Othor Exponeos

« Bank Chargos

- NBDL - Cuslody Charges
- Profession Tax

= Filing Fees

= RTA - Services Charges
- GST Exponses

- Exchange Fluctuation

= Payment to Auditor

For Statutory Audil

" B5.41

- 85.41

200 26.91
5.90 6.80
2.50 2.50
13.22 10,36
5.80

2.0 .

2,70 *
15.00 11.80

44.90 83,38




|_ = Ploneer Investment Advisory Bervicen Limited
Notos forming Part of Financial Statemants for the year ended 318t Mareh, 2028

(Amount Rs. in '000)

Note No.: 14

Farning por share .
Particulars 31.03.2028 31.03.2024
Profil for the year as par atatemant of profit and lom (A) 247 B3 (104.17)

Walghted average number of Equity Share outstanding during this yoar

foor basie and diluted saming per share (8) ; 50,000 50,000

Basie and diluled samings por share (A0} 4,07 {2.08)
Mominal valua of shato {lh)l _ 10,00 10.00

Note No.: 156 - T

SEGMENT REPORTING

In accordance with Indian Accounting Standard (Ind AS) 108, the Company oparates in 8 single operating segmant |o
"Providing Financial Services® within India, Aceerdingly, no separate disclosure s required.
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Plonoar Investment Advisory Borvicos Limited
Mules forming Part of Financls! Siastemenis for the yoar endsd 1960 Maroh, 2020

(Amotint Ra, i ‘000)
MNoto Na,) 17
Finanalal Insliimonts

Finanzinl Rink Managomisn

Tha risk managamani policies of (e Company oie eslabished (o enlily and snalyss iho isks inced by ihe Company, 10 86l BppropHate
rik (Tl @i COMGE, and 1o monilor dsks and odhormonce o imiis. Risk management polickes and syilems s reviawed mgulary o
raflaict changan in markel condifions and e Company's aolivilies. The Managemant has ovarall respaasibility far the astatahmant and
ovaruighl of e Company's tek mansgement remowark. In pafooming I8 opaing. Beasiog aed fnancog aclitios, fha Company |
uxpoted to thie Crodil risk, Liguidity sk and Market iss

T Cairging vihei aid Tk valee of insncisl nstrmaent by cotaganss g of 3180 March, 2028 woie ai Tolldwe

ATTalr valis ATy
Panigilars Al Amaortingd AL Falr valua|  Tolal Garrying
Gont]  TrotHESCee|  through OCI Valug

Finantlals Assots

o, Cagh and oo sqiivakns 1313 . i 30,959
B Donk Dalancos ofbar thnn above . .

@ [egoivablod s i
il Loang fifily, B . . BEHD, 013

@, Invanimants . 1 5 E.
[. Cher finiicial ansols A8.04 . ' f8.04
Talal Financlal Ausots B : #36.17
- =y

Finonoial Linkdiiiios

&, Trade Payabias

0. Chilil Sarciifithis

¢ Narrowings (Other (han Debl Secuntios) r : 5

. S finandial labililias . 1770 1770
Total Financlal Liabiiitios 17.70 . TR 17.70

Tho carrying valua and falr value of finanalal instrument by ealogorios an of March 31, 2024 wero a8 follows

Paflicula At Amortined .ﬂ::;;‘:::;' At Pait valuo Total Carryling
. EHIII and loss thraugh OCI Vol
Finanolals Ausils '
. Caah and eanh aquivaloriis ik I | 303.18
i3 finnk Oalancos oiher than obove
8. Rataiviibia
i, Loany .
o, Invaalmonts " H
1, Ciid fin@ndial daaels 1004 10
Total Financial Assots 13,16 : : . 313,46
Financial Liabilitlon e
ii. Trida Payabioa i .
i Dbt Souriias ' .
o Derrowings (Othar ihan Dabt Seouritios) .
i CHIvET Fanaial e 11.80
Tatal Plnandlal Linbilitlon 11.00

=
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