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INDEPENDENT AUDITOR’S REPORT

Ta
The Members of
Pioneer Fundinvest Private Limited

Report on the Audit of the Financial Statements

Opinion:

We have audited the accompanying Financial Statements of M/s, Pioneer Fundinvest Privale
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2025, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date and notes to the financial
statements, including a summary of Significant Accounting Policies and other explanatory
information (hereunder referred 1o as the “the standalone financial statements”),

In our opinion and o the best of our information and according Lo the explanations given to us,
the aforesaid Financial Statements give the infonnation requited by e Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair value in conformily with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its
Profit, Tolul Comprehensive Income, Changes in Equily and ils Cash Flows [or the year ended on
that date,

Basis of Opinion:

We have conducted our Audil of e Financial Stalements in accordance willi e Standards on
Auditing (SAs) specified under Section 143(10) of the Act, Our responsibilitics under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our reporl, Weare independent of the Company inaccordance with the Code
of Lthics issued by the Institute of Chartered Accountants of India ("ICAI”) together with the
ethical requirements that are relevant to our Audit of the Financial Statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICATs Code of Fithies.

We believe that the Audit evidence oblained by us is sullicient and appropriate to provide a basis
f"’-:f""""'- of our Audil on the Financial Statements,
15k




Information other than the Financial Statements and Auditor’s Report thereon:

The Company’s Board of Directors is responsible for the other information, The other information
comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance
and Sharcholder’s Information, but does not include the standalone financial statements and our
auditor’s report thereon, The Company’s annual report is expected to be made available to us after
the date of this auditor's report,

Our opinion on the Financlal Statements does nol cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained in the audit or otherwise appears to be materially misstated, If, based
on the work we have performed and based on the work done/ audit reports of other auditors, we
conclude that there is a material misstatement of this other information, we are required to report
that fact.

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act,
2013 ("the Act”) with respect to the preparation of this Financial Statements that give a true and
fair view of the financial position, financial performance, including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepled in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequale accounting,
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other wrregularities; selection and application of
appropriale accounting policies; making judgements and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accou nting records,
relevant Lo the preparation and presentation of the Financial Statements that give true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing Financial Stalements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but Lo do so,

The Board of I
process.

5 18 also responsible for overseeing the Company’s financial reporting
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Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objective is to obtain reasonable assurance about whether the Financial Statements are frec
from material misstatement, whether due to fraud or error, and to issue an Auditor’s Report that
includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that
an Audit conducted in accordance with SAs will always detect a material misstatement when it
exisls, Misstalements can arise from fraud or error and are considered material if, individually or
in the aggregate, lhl.‘}' could I'E'ﬂ.‘im'ﬁ‘ll'.l[y be expected to influence the economic decisions of Users
taken based on these financial statements,

As part of an Audit in accordance with SAs, we exercise professional judgement and maintain
professional skeplicism I,hnjughq_"n_u the Audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
oblain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtain an understanding of internal financial control relevant to the Audit to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« LEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the managemenl.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainly exists, we
are required to draw attention in our Auditor's Report to the related disclosures in the
Financial Statements or, if such disclosures are inadequale, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report, However, future events or conditions may cause the Company Lo cease lo continue
as a going concern.

* Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in o manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
lanned scope and timing of the Audit and significant audit findings, including any significant
iciencies in internal control that we identify during our Audit,




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be lhuughl Lo be bear an our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in “Annexure A”
astatement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

i)

b)

o)

£)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our Audit,

Inour opinion, proper books of account as required by law have been kept by the Company
in 5o far as it appears from our examination of those books except for the matters siated in
the paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit &
Aunditors) Rule, 2014,

ThL‘ ﬂilli‘lllcu Sl'll".'ﬂt_. the Sta lement {)f Prt:lﬁ[‘ & Losas ij\g‘_‘ludinﬁ (__]ihr_lr Cﬂn]ljﬂ\[“"'“ivu ll'lC'ﬂﬂ'lI'.‘I,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with Books of Accounts,

In our opinion, the aforesaid standalone Ind AS financial statements comply with the
Indian Accounting Standards prescribed under section 133 of the Act read with relevant
rules issued thereunder,

On the basis of the wrillen representations received from the Directors as on 319 March,
2025 taken on record by the Board of Directors, none of the Directors are disqualified as on
310 March, 2025 from being appointed as a Direclor in lerms of Section 164(2) of the Act,

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of
the Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014,

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure-B”. Our Report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting,




h) With respect to the matter to be included in the Audilor's Report under Section 197(16) of

the Act

Since the Company is a ‘Private Company’, provision of section 197 of the Companies Act,
2013 are not applicable to the Company, Accordingly, comments on the matters o be
included in the Auditor's Report required under Section 197(16) of the Act have not been
given

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

(=

. The Company does not have any pending litigations which would impact it
financial position.

ii.  The Company did not have any long-lerm contracts including derivative contracts
as such the question of commenting on any material foreseeable losses thereon does
not arise.

iii,  There has not been any occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund, Thus,
the question of delay in transferring such sums does not arise.

iv.,  (a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the note no. 43 to the standalone financial statements, no funds have
been advanced or loaned or invested (either from borrowed funds or securities
premium or any other sources or kind of funds) by the Company lo or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Benefliciaries;

(b) The Management has represented, that, to the beat of it's knowledge and belief,
as disclosed in the note no. 43 to the standalone financial statements, no funds have
been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us



lo believe that the representations under sub clause (i) and (i) of Rule 11(e), as
provided under (a) & (b) above, conlain any material misstatement.

v.  The company has neither declared nor paid any dividend during the year, Hence
comments as required under Clause 11(f) of the Companies (Audit & Auditors)
Rules, 2014 have nol been given,

vi.  The reporting under Rule 11(g) of the Companies (Audit & Auditors) Rules, 2014 is
applicable from 1+ April, 2023

Based on our examination which included test checks, except for the instances as
mentioned below, the company has used accounting software for maintaining its
baoks of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in
the software,

(a) The feature of recording audit trail (edit log) facility was not enabled in the
accounting software for the period from 1% April, 2024 to 31* May, 2024,

Further, for the periods after the audit trail (edit log) facility was enabled and
operated throughout the year for the accounting software, during the course of our
audit, we did not come across any instance of audit trail feature being tampered with
once it was implemented.

Since the Company did not use an accounting software for maintaining its books of
account which had a feature of recording audit trail (edit log) facility in the previous
financial yeay, complinnce with regards to preservation of awdil trail as per the
slatutory requirements for the previous financial year has not been done,

For Jayesh Dadia & Associates LLP
Chartered Aceountanis
Figm Reg, No.: 121142W/W100122

Jayesh Dadia
fartner
Membership No. 033973

Place of Signature: Mumbai
Date: May 30, 2025
UDIN: 25033973BMLCAW3290
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“Annexure-A" to the Independent Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
Section of our Report to the Members of Ploneer Fundinvest Private Limited of even date)

The Annexure referred to in the Independent Auditors’ Report to the members of the Company
on the Standalone IND-AS financial statements for the year ended March 31, 2025,

In our opinion and to the best of our information and according to the explanations provided to
us by the Company and the Books of Accounts and records examined by us in the normal course
of Audit, we state that:

i Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

The Company does not own any Property, Plant & Equipment or Intangible assets. Hence
reporting under clause 3(i)(a), (b), (c) and (d) are not applicable,

(e) No proceedings have been initiated during the year or are pending against the Company
as at 31 March, 2025 for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) and the rules made thereunder,

i, In respect of the Company’s inventories:

(n) As explained to us and based on our examination of the books of account, the company
holds inventory of securities which are held for the purpose of trade, The same are held
in dematerialized form and accordingly are not subject to physical verification by the
management during the year. However, the same have been verified with the demat
holding statements received from the depositories on regular intervals by the
management,

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has been sanctioned working
capital limits in excess of $5 crore, in aggregate, from banks on the basis of security ol
current assets. In our opinion, the quarterly returns or statements filed by the Company
with such banks are in agreement with the books of account of the Company, Deviations
/ discrepancies, if any, are not material.

iii. The Company has not made any investments and provided any securilies or guarantees to
companies, firms, Limited Liability parinerships or other parties during, the year. In respect
of granting of loans & advances in the nature of loans, secured or unsecured to companies,
Limited Liability Partnerships and other parties, the requisite information is as below:



{(n) The Company is a registered non-banking financial company and one of its principal
business is to grant loans & advances. Accordingly, clause 3(iii)(a) of the Order is not
applicable,

(b) In our opinion, terms and conditions on which loans and advances in the nature of loans
have been granted during the year are, prima facie, not prejudicial to the interest of the
Company.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the loans given by the company are
repayable on demand. As informed & represented to us by the management, repayment
of principal amount and interest (if agreed) has been received during the year whenever
demanded by the company.

(d) Since the repayment schedule of the loans given has not been stipulated, we are unable
lo comment as to whether any amount is overdue for period of more than ninety days.

(2) The Company is a registered non-banking financial company and one of its principal
business is lo grant loans & advances. Accordingly, clause 3(iii)(e) of the Order is not
applicable.

() The company has granted loans without specifying any period of repayment details in
respect of which are as follows.

Particulars l{ulat.ucl Crthers Total
Parties
Aggregate amount of
loans granted during the 7 00 : 77.00

year for which period of
repayment is not specified
Percentage of
loans/advances in nature 100.00% 0.00% 100.00%
of loans to the total loans

v, The Company has complied with the provisions of section 185 and 186 of the Companies
Act, 2013 in respect of loans given. The Company has not made any investments, or provided
any guarantees or securities during the year towards the parties specified under section 185,
hence reporting under this clause with regards to these matters are not applicable to the
Company.

V. The Company has not accepted any deposils from the public covered under the directives
issued by the Reserve Bank of India and the provisions of Section 73 o 76 or any other
relevant provisions of the Companies Act, 2013 and the rules framed thercunder, Further no
order has been passed by Company Law Board or Natonal Company Law Tribunal or
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Reserve Bank of India or any court or any other tribunal on the company, Hence, Paragraph
3(v) of the Order is not applicable.,

The maintenance of cost records has not been specified by the Central Government under
Sub-Section (1) of Section 148 of the Companies Act, 2013 for the business activities carried
out by the Company and accordingly comment under Clause 3(vi) of the Order is not
applicable.

In respect of Statutory dues:

(a)

The Company does nol have liability in respect of Service tax, Duty of excise, Sales tax
and Value added tax during the year since effective 1 July 2017, these statutory dues has
been subsumed into GST.

According, to the informalion and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted / acerued
in the books of account in respect of undisputed statutory dues including Goods and
Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues have generally been regularly deposited with the
appropriate authorities

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues as
mentioned above in arrears as at March 31, 2025 for a period of more than six months
from the date they became payable,

According to the information and explanations given to us and based on the records of
the company examined by us, there are no dues of income tax or sales tax or service tax
or duty of customs or duly of excise, value added tax or Goods & Service Tax which
have not been deposited on account of any disputes.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the vear in the tax assessments under the Income
Tax Act, 1961 (43 of 1961),

(a) The company has not defaulted in repayment of loans or borrowings or on the payment

of interest thereon to banks or financial institutions, The company does not have any
borrowings from government. Further, shorl term borrowings and inter corporate
deposits, other than those from banks & financial institutions, as at March 31, 2025 are
repayable on demand and terms & conditions for payment of interest have not been
stipulated. The management has represented to us that the Company has repaid the
principal & paid interest as and when demanded by the lender during the year.
Accordingly, in our opinion the Company has not defaulted in repayment of loans or
borrowings or on the payment of interest thereon during the year.

5



(b)

(©)

(d)

(e)

(f)

X (a)

The Company has not been declared a wilful defaulter by any bank or financial
institution or government or any government authority.

In our opinion and according to the information and explanations given to us by the
management, term loans were applied for the purpose for which the loans were
oblained,

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long term purposes
by the Company.

On an overall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined under
Companies Act, 2013. Hence reporting under clause 3(ix)(e) of the Order is not
applicable.

On an overall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined under
Companies Act, 2013. Hence reporting under clause 3(ix)(f) of the Order is not
applicable.

The Company has not raised any moneys by way of initial public offer or further public

offer including debt instruments during the year, Hence reporting under clause 3(x)(a) of the
Order is not applicable,

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and accordingly
reporting under Clause 3(x)(b) of the Order is not applicable,

xi,

(a)

(b)

.'.':W-! TEAED
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During the course of our examination of the books and records of the Company, carried
outl in accordance with generally accepted auditing practices in India and to the best
of our knowledge and belief and according to the information and explanations given
to us, we have neither come across any malterial fraud by the Company or on the
Company by its officers or emplayees noticed or reported during the year nor have we
been informed of such case by the management.

No report under Sub-Section (12) of Section 143 of the Companies Act has been filed in
Form ADT-4 ag prescribed under Rule 13 of the Companies (Audit and Audilors)
Rules, 2014 with the Central Government during the year and upto the date of this
Report,

Aa represented to us by the management, there are no whistle blower complaints
received by the Company during the year,

10



xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

xiii. In our opinion, the Company is in compliance with the provisions of section 177 and 188 of
the Companies Act, 2013 with respect to applicable transactions with related parties and the
details of related party transactions have been disclosed in the financial statements as
tequired by the applicable accounting standards.

Xiv, In our opinion, the Company is not required to have an internal audit system as per the
provisions of Section 138 of the Companies Act, 2013. Therefore, comments under Clause
Axiv)(a) & (b) have not been given,

XV, According to the information & explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected to its directors and hence the provisions of seclion 192
of the Companies Acl, 2013 are not applicable to the Company.,

xvi. () In our opinion, the Company is required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934 (2 00 1934) and has obtained the registration.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance
activities without obtaining a valid Certificate of Registration (CoR) from Reserve Bank of
India as per the Reserve Bank of India Act, 1934

(c) & (d) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) & (d) of the Order is not
applicable.

X Vi The Company has not incurred cash losses du ring the financial year covered by our audit as
well as during the previous financial year,

xviii, There has been no resignation of the Statu lory auditors of the Company during the year,
Accordingly, clause 3(xviii) of the Order is not applicable,

Xix, According to the information and explanations given to us and on the basis of the Financial
Ratios, ageing and expected dates of realization of financial assets and payment of financial
linbilities, other information accompanying the Finaneial Statements and our knowledge of
the Board of Directors and Management plans and based on our examination of the evidence
supporling the assumptions, nothing has come o our attention, which causes us to believe
that any material uncertainty exists as on the date of the Audit Report indicating that the
Company is not capable of meeling its liabilities existing at the date of the Balance Sheet as
and when they fall due within a periad of one year for the Balance Sheet date, We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the Audit Report and we neither

w""?? pive any guarantee not any assurance that all liabilities falling due with a period of one year
: %{\ rom the Balance Sheet date, will get d ischarged by the Company as and when they fall due.
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Also refer to the Information Other than the Standalone Financial Statements and
Auditor’s Report Thereon paragraph of our main audit report which explains that the other
information comprising of the information included in the Company’s annual report is
expected Lo be made available to us after the date of this audilor’s report

(a) In our apinion, the Company has not transferred the unspent amount, in respect of other
than ongoing projects, to a fund specified in Schedule VII to the Act within the preseribed

time limits, Details of the unspent amount are as follows:

(Amount in Rs. In Lacs)

Relevant Amount identified for Unspent Amount
Financial year spending on Corporate Amount transferred to
Social Responsibility Fund specified in
aclivities “other than Schedule VII
____ongoing projects”
2024-25 0o0s | 0.05 NIL

(b) In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant Lo
any ongoing projects. Accordingly, clauses 3(xx)(b) of the Order are not applicable

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg, No.: 121142W/W100122

esh Dadia
Partner
Membership No, 033973

Place of Signature: Mumbai
Date: May 30, 2025
UDIN: 25033973 BMLCAW3290

12



~ JAYESH DADIA & ASSOCIATES LLP

= = —— — - =——— CHARTERED ACCOUNTANTS E ___—

422, ArunChambers, Tardeo, Mumbai-400034, Tal +91-22-6656(124 ] 7 /¢ ,f-.m 108AFax+91-22-666024 18

E-mail: infod ,\i.‘l\ aAcomWebsitewww |;|.‘u A.C0Mm

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”) referred to in paragraph 2 (g) on Report on Other Legal and
Regulatory Requirements of our report,

Opinion

We have audited the internal financial controls over financial reporting of M/s. Pioneer
Fundinvest Private Limited (the “Company”) as of March 31, 2025 in conjunction with our audit
of the Ind AS financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in general, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were found operating effectively as at March 31, 2025, based on the internal control over
financial reporting criteria established by the Company. However, the same needs to be further

improved and formally documented in view of the size of the company and nature of its business,
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India,

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criterin established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the "ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating cffuctiwly for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
wilh the Guidance Note on Audit of Inlernal Financial Controls Over Financial Reporting (the
“Guidance Nale”) issued by the ICAL and the Standards on Auditing prescribed under Section
143(10) of the Companics Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit o oblain reasonable assurance aboul whether
adequate internal financial controls over financial reporting was established and maintained and
[ such controls operated effectively in all material respects.
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Our audit involves performing procedures to oblain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
ol internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk, The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error,

We believe that the audit evidence we have oblained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles, A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary o permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
]'.M'L.‘\-'L‘Illil.'hl'l or lil‘l“.-‘.'[y' detection of unauthorized nL‘LlLll!-Illh‘m, use, or di;{.l_:lr_]sitic'.-n of the m‘m]pnny'ﬁ
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporling to future periods are subject Lo the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conclitions, or that the degree of compliance with the policies or procedures may deteriorate,

For Jayesh Dadia & Associates LLP
Chartered Accountants
Firm Reg. No.: 12ZK142W/W100122

Jayesh Dadla a( o | %
Partner

Membership No, 033973

Place of Signature: Mumbai
Date: May 30, 2025

UDIN: 25033973BMLCAW3290
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Statomant of Profit & Loss Account for the year ended March 31, 2026

(Amount in Re.Lakha)

Chartered Accountants
Firm Rog.No.: 12114 2WW-100122

[ pud

oah Dadia
Partner

Mem. No.: 033873
Place: Mumbal

Datod: J0th May, 2026
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Homang Gandhi

Diroctor
DIN: 00008770
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Pioneer Fundinvest Private Limited
Notes to the Financial Statements for the year ended 31* March, 2025

Note Na.: 1

Corporate Information:

Pioneer Fundinvest Private Limited ("the Company"), is a Wholly Owned Subsidiary of
Pioneer Investcorp Limited, having its registered of office at 1218, Maker Chambers V,
12" Floor, Nariman Point, Mumbai 400 021 and Incorporated under the provisions of the
Companies Act,19586.

The Company is registered as a non-deposit accepting Non-Banking Financial Company
under Section 45-IA of the Reserve Bank of India Act, 1934 vide its certificate of
registration dated 24" March, 1998

The Financial statements are approved for issue by the Company's Board of Directors on
May 30, 2025

Note No.: 2
Significant Accounting Policies:

2.01 Basis of preparation and presentation of financial statements
These standalone financial statements have been prepared in accordance with
Indian Accounting Standards ("Ind AS") notified under Section 133 of the
Companies Act 2013 ("the Act"), read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended,

The financial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) under the historical cost convention on the accrual
basis except for certain financial instruments which are measured at fair values,
and on the basis of accounting principle of a going concern in accordance with
generally accepled accounting principles (GAAP). Accounting policies have been
consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use,

All amounts included in the financial statements are reported in lakhs of Indian
rupees (in lakhs) except share and per share data, unless otherwise stated. Due
to rounding off, the numbers presented throughout the document may not add up
precisely to the totals and percentages may not precisely reflect the absolute
figures. Previous year figures have been regrouped/re-arranged, wherever
necessary.

The financial statements have been presented in accordance with schedule 11-
Division Il General Instructions for Preparation of financial statements of a Non-
mﬁqking Financial Company (NBFC) that is required to comply with Ind AS, =
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2.02 Functional and presentation currency
Items included in the financial statements of Company are measured using the
currency of the primary economic environment in which the Company operates
(the functional currency). Indian rupee is the functional currency of the Company.

2.03 Use of estimates
The preparation of financial statements in conformity of Ind AS requires
management to make judgments, estimates and assumptions that affact the
application of accounting policies and the reported amounts of assets, liabilities,
the disclosures of contingent assets and contingent liabilities at the date of financial
statements, income and expenses during the year. Actual results may differ from
these estimates. Estimates and underlying assumptions are reviewad on an
ongoing basis. Revisions to accounting estimales are recognized in the period in
which the estimates are revised and in future periods which are affected.
Application of accounting policies that require critical accounting estimates and
assumption having the most significant effect on the amounts recognized In the
financial statements are:
- Valuation of financial instruments
- Measurement of defined employee benefit obligation
- Useful life of property, plant and equipment
- Useful life of investment property
- Provisions

2.04 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfar a
liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction
to sell the asset or transfer the liability takes place either:

= In the principal market for the asset or liability, or in the absence of a principal

market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the
Company.

The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that
market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset
in its highest and best use.

The Company usas valuation techniques that are appropriate in the circumslances
and for which sufficient data are available to measure fair value, maximizing the
use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows,

based on the lawest Ievel input that is significant to the fair value meas a5
a whole: : u\“ & Ay ~ GG
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Level 1 - Quoted (unadjusted) market prices in active markets for identical assets
or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable,

For assets and liabilities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization (based on the
lowast level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

The Company's Management determines the policies and procedures for both
recurring fair value measurement, such as derivative instruments and unquoted
financial assets measured at fair value, and for non-recurring measurement, such
as assets held for distribution in discontinued operations,

At each reporting date, the Management analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per
the Company's accounting policies. For this analysis, the Management varies the
major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents,

The Management also compares the change in the fair value of each asset and
liability with relevant external sources to determine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes of
assets and liabilities on the basis of the nature,characteristics and risks of the asset
or liability and the level of the fair value hierarchy as explained above.

2.05 Revenue recognition
Revenue from contracts with customers Is recognised when control of the goods
or services are {ransferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those
goods or services.
Ind AS 115 "Revenue from contracts with Customers" provides a control-based
revenue recognition model and provides a five-step application approach to be
followed for revenue recognition.
a) Identify the contract(s) with a customer;
b) ldentify the performance obligations;
c) Determine the transaction price;
d) Allocate the transaction price to the perfermance obligations;
8) Recognize revenue when or as an entity satisfies performance obligation.




Revenue from operations

Sale of Services

Merchant banking fees

Revenue from merchant banking fees includes arranger fees, advisory fees, lead
manager fees are recognized when the Company satisfies parformance obligation.
Lead manager fees are recognized over a point of time. The Company measures
its progress towards salisfaction of performance obligation based on output
methed i.e. milestone basis, Revenue from arranger services and advisory
s@rvicas are recognized point in time,

Brokerage
Revenue from brokerage is recognized point in time.

Interest Income

Under Ind AS 109, Interest income is recognized by applying the Effective Interest
Rate (EIR) to the gross carrying amount of financial assets other than credit-
impaired assets and financial assets classified as measured at fair value through
Profit and loss (FVTPL).

The EIR in case of a financial asset is computed

a) As the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying amount of a financial
asset.

b) By considering all the contractual terms of the financial instruments in
estimaling the cash flows

¢) Including all fees received between parties to the contract that are an integral
part of the effective interest rate, transaction costs, and all other premium or
discounts.

f\n_y subsequent changes in the estimation of the future cash flows is recognized
in interest income with the corresponding adjustment to the carrying amount of the
assets,

Net gain on Fair value changes

Any differences between the lair values of linancial assets classified as fair value
through the profit or loss held by Company on the balance sheet date is recognized
as an unrealized gain / loss. In cases there is a net gain in the aggregate, the same
s recognized in "Net gains on fair value changes" under revenue from operations
and if there is a net loss the same is disclosed under "Expenses” in the statement
of Profit and Loss.

Similarly, any realized gain or loss on sale of financlal instruments measured at
FVTPL and debt instruments measured at Fair value through Other
Comprehensive Income ("FVTOCI") is recognized in net gain\loss on fair value
changes.

However, net gain / loss on derecognition of financial instruments classified as
amortized is presented separataly under the respective head in the Statamant of
Frofit and Loss. —




Dividend Income

Dividend income is recognized:

a) When the right to receive the payment is established.

b) it is probable that the economic benel its associated with the dividend will flow
to the entity and

¢) the amount of the dividend can be measured reliably

2.06 Taxes

2.07

The tax expense for the period comprises of current tax and deferred tax. Tax is
recognized in the Statement of Profit and Loss except to the extent it relates to
items recognized in the other comprehensive income or equity. In which case, the
tax is also recognized in other comprehensive income or equity.

Current tax

Current tax assels and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities, based on tax rales and laws that
are enacted or substantively enacted at the Balance sheet date,

Current income taxes are recognized in profit or loss except to the extent that the
tax relates to items recognized outside profit or loss, either in other comprehensive
income or directly in equity. Management periodically evaluates position taken in
the tax returns with respect to situations in which applicable tax regulations are
subjected to interpretation and establishes provisions, where appropriate,

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts
of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit,

Deferred tax liabilities and assets are measured at the tax rates that are expected
to apply in the peried in which the liability is settled or the asset realized based on
tax rates (and tax laws) that have been enacted or substantively enacted by the
end of the reperling period. The carrying amount of Deferred tax liabilities and
assets are reviewed at the end of each reporting period.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will
be available to allow all or part of the deferred tax asszet to be utilized,
Unrecognized deferred tax assets are re-assessed at each reporting date and are
recognized to the extent that it has become prebable that future taxable profits will
allow the deferred tax asset to be recovered,

Property, plant and equipment
Property, plant and equipment are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment loss, if any,
Such cost includes purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition for its intended use, net
charges on foreign exchange contracts and adjustments arising from exchange
rate variations attributable to the assets.




Subsequent Cost
Subsequent costs are included in the asset's carrying amount or recognized as a
separate assel, as appropriate, only when it is probable that future economic
benefils associated with the item will flow to the entity and the cost can be
measured reliably.

Depreciation

Dapreciation is calculated as per the estimated useful life of assets preseribed by
Schedule |l to the Companies Act 2013,

Leasehold improvements are amortized over the lease period.

The residual values, useful lives and methods of depreciation of property, plant
and equipment are reviewed at each financial year end and adjusted prospectively,
if appropriate.,

Estimated useful life of the assets are as under:

Class of Assets Useful life (in years)
 Computers = 3

Derecognition

An item of property plant & equipment and any significant part initially recognized
is derecognized upon disposal or when ne future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset is
included in the income statement when the asset is derecognized.

Upon first time adoption of IND-AS, the Company has elected to measure all its
property, plant and equipment at the Previous GAAP carrying amount at its
deemead cost on the date of transition to IND-AS i.e. April 01, 2018.

2.08 Intangible assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization and impairment loss, if any.

The cost comprises purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition for the intended use and
net charges on foreign exchange contracts and adjustments arising from exchange
rate variations attributable to the intangible assets.

The Company has elected to continue with the previous GAAP carrying amount of
all intangible assets as deemed cost at the date of transition i.e. April 01, 2018

Subsequent expenditure
Subsequent expenditure is capitalized only when it increases the future economic
benefits embodied in the specific asset to which it relates, All other expenditure,
including expenditure on internally generated goodwill and brands, are recognized
in profit or loss as incurred.

Derecognition LIS
An item of intangible asset and any significant part initially recogﬁizaﬂ is
derecognized upon disposal or when no future economic benefits are expeated
from its use or disposal. Any gain or loss arising on derecognition of the asset is
included in the income statement when the asset is derecognized, :




Intangible assets comprising of Software are amortized on a straight-line basis
over its estimated useful life or maximum 3 years, whichever is shorter.

2.09 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production
of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalized as part of the cost of the asset, All other
borrowing costs are expensed in the period in which they oceur, Borrowing costs
consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

2.10 Provisions, contingent liabilities and contingent assets
Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognized as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented
in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. When discounting is used, the increase in the provision due to the passage
of time is recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or nonoccurrence of one or more
uncertain future events beyond the control of the company or a present obligation
that is not recognized because it is not probable that an outflow of resources will
be required to settle the obligation. Contingent liability also arises in extremely rare
cases where there is a liability thal cannol be recognized because it cannot be
measured reliably. Contingent liability is not recognized in books of account but its
existence is disclosed in financial statements.

Contingent assets, where an inflow of economic benefits is probable, an entity shall
disclose a brief description of the nature of the contingent assets at the end of the
reporting period, and, where practicable, an estimate of their financial effect,
measured using the principles set out for provisions in Ind AS 27.

2.11 Impairment of assets

a) Financial assets
The Company recognizes loss allowances using the expected credit loss (ECL)
maodel for financial assets which are not fair valued through profit or loss. Loss
allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. The Company applies a
simplified approach in calculating Expecled Credil Losses (ECLs) on trade
receivables. Therefore, the Company does not track changes in credit ris =
instead recognizes a Iuss allowance based on lifetime ECLs at each re_gmﬁg'-
date, The Company has established a provision matrix that is based on its &
historical credit loss experience, adjusted for forward-looking factors spmcltié to'
the debtors and the economic environment.




For all other financial assets, expected credit losses are measurad at an
amount equal to the 12 months ECL, unless there has been a significant
increase in credit risk from initial recognition in which case those are measured
at lifetime ECL. The amount of expected credit losses (or reversal) that is
required to adjust the loss allowance at the reporting date to the amount that is
required to be recognized is recognized as an impairment gain or loss in the
statement of profit or loss.

b) Non-financial assets

The Company assesses at each reporting date, whether there is an indication
that an asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset's
fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset. unless the asset does not generate cash
inflows that are largely independent of those from other assets,

If such assets are considered to be impaired, the impairment to be recognized
in the Statement of Prolt and Loss is measured by the amount by which the
carrying value of the assets exceeds the estimated recoverable amount of the
asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount.

The carrying amount of the asset is increased to its revised recoverable
amount, provided that this amount does not exceed the carrying amount that
would have been determined (net of any accumulated amortization or
depreciation) had no impairment loss been recognized for the assat in prior
years.

2.12 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity.

Financial assets:

Financial assets are recognized when the Company becomes a party to the
contractual provisions of the instrument. On Initial recognition, a financial asset is
recognized at fair value, in case of financial assets which are recognized at fair
value through profit and loss (FVTPL), its transaction cost are recognized in the
statement of profit and loss. |n other cases, the transaction cost are attributed to
the acquisition value of the financial asset.

Financial assets are subsequently classified as measured at;

a) Amortized cost: Financial assets that are held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows
that are solely payments of principal and interest, are subsequently measug
at amortized cost using the effective interest rate ("EIR") metho
|mpalrrnent it any. The amortization of EIR and loss arising from impairment, if
any is recognized in the Statement of Profit and Loss.
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b) Fair value through profit and loss (FVTPL): A financial asset not classified

as either amortized cost or FVOCI, is classified as FVTPL. Such financial
assels are measured at fair value with all changes in fair value, except interest
income and dividend income if any, recognized as “Net gain on fair value
changes " in the Statement of Profit and Loss,

Fair value through other comprehensive income (FVOCI): Financial assets
that are held within a business model whose objective is achleved by both,
selling financial assets and collecting contractual cash flows that are solely
payments of principal and interast, are subsequently measured at fair value
through ether comprehensive income. Fair value movements are recognized in
the other comprehensive income (OCI). Interest income measured using the
EIR method and impairment losses, if any are recognized in the Statement of
Profit and Loss. On derecognition, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to the Statement of Profit and
Loss,

Financial assets are not reclassified subsequent to their recognition, except if
and in the period, the Company changes its business model for managing
financial assets,

Trade Receivables and Loans:

Trade receivables are initially recognized at fair value. Subsequently, these
assets are held at amortized cost, using the effective interest rate (EIR) method
net of any expected credit losses, The EIR is the rate that discounts estimated
future cash income through the expected life of financial instrument,

Debt Instruments:

Debt instruments are initially measured at amortized cost, fair value through
other comprehensive income ("FVTOCI") or fair value through profit or loss
("FVTPL") till derecognition on the basis of (i) the entity's business model for
managing the financial assets and (ii) the contractual cash flow characteristics
of the financial asset.

a) Measured at amortized cost: Financial assets that are held within a
business model whose objective is to hold financial assets in order to collect
contractual cash flows that are solely payments of principal and interest, are
subsequently measured at amortized cost using the effective interest rate
("EIR") method less impairment, if any, The amortization of EIR and loss
arising from impairment, if any is recognized in the Statement of Profit and
Loss,




b) Measured at fair value through other comprehensive income: Financial
assets that are held within a business model whose objective is achieved
by both, selling financial assets and collecting contractual cash flows that
are solely payments of principal and interest, are subsequently measured
at fair value through other comprehensive income. Fair value movements
are recognized in the other comprehensive income (OCI). Interest income
measured using the EIR methed and impairment losses, if any are
recognized in the Statement of Profit and Loss. On derecognition,
cumulative gain or loss previously recognized in OCI is reclassified from the
equity to "other income” in the Statement of Profit and Loss.

¢) Measured at fair value through profit or loss: A financial asset not
classified as either amortized cost or FVTOCI, is classified as FYTPL. Such
financial assets are measured at fair value with all changes in fair value,
except interest income and dividend income if any, recognized as "Net gain
on fair value changes " in the Statement of Profit and Loss, Interest income
/dividend income on financial assets measured at FVTPL is recognized
separately from "net gain on fair value changes" in the statement of profit
and loss.

Equity Instruments:

All investments in equity instruments other than investments in subsidiary
companies classified under financial assets are initially measured at fair value,
the Company may, on initial recognition, irrevocably elect to measure the same
either at FVTOCI or FVTPL.

The Company makes such election on an instrument-by-instrument basis, Fair
value changes on an equity instrument is recognized in the Statement of Profit
and Loss unless the Company has elected to measure such instrument at
FVTOCI, Fair value changes excluding dividends, on an equity instrument
measured at FVTOCI are recognized in OC|. Amounts recognized in OCI are
not subsaquently reclassified to the Statement of Profit and Loss. Dividend
income on the investments in equity instruments are recognized in the
Statement of Profit and Loss.

Deracoegnition

The Company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire, or it transfers the contractual rights
to receive the cash flows from the asset.

Financial Liabilities:
Initial recognition and measurement
Financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial llabilities are classified, at initial
recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate. All financial liabilities are recognized initially
at fair value and in the case of borrowings trade payables and other financial
iabilities, net of directly attributable transaction costs. The Company's financial
ilities include borrowings, trade payables, deposils and olher financial liabilities,
P




Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR
method. Financial liabilities carried at fair value through profit or loss are measured
at fair value with all changes in fair value recognized in the Statement of Profit and
Loss.

a) Borrowings: Borrowings are initially recognized at fair value, net of transaction
costs incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the redemption
amount is recognized in the Statement of Prollt and Loss over the period of
the borrowings using the EIR method. Fees paid on the establishment of loan
facilities are recognized as transaction costs of the loan to the extent that it is
probable that some or all of the facility will be drawn down. In this case, the fee
is deferred until the draw down occurs. To the extent thare is no evidence that
it is probable that some or all of the facility will be drawn down, the fee is
capitalized as a prepayment for liquidity services and amortized over the period
of the facility to which it relates.

b) Trade and Other Payables: These amounts represent liabilities for goods and
services provided to the Company prior to the end of financial year which are
unpaid. They are recognized initially at their fair value and subsequently
measured at amortized cost using the effective interest method

c) Deposits: They are recognized initially at their fair value and subsequently
measured at amortized cost using the effective interest method

d) Financial guarantee contracts: The Company on case-to-case basis alacts
to account for financial guarantee contracts as a financial instruments or
insurance contracts, as specified in Ind AS 109 on Financial instruments or Ind
AS 104 on Insurance contracts. The Company has regarded its financial
guarantee contracts as insurance contracts. At the end of each reperting period
the Company performs liability liquidity test (i.e. it assesses the likelihood of a
payout based on current undiscounted estimates of future cash flows ), and
any deficiency is recognized in the statement of profit and loss.

Derecognition
Financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires.

Financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability.

The difference in the reapectwe carrying amounts is recognized In the Etate-ment
of Profit and Loss. T




Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported
in the balance sheet if there is a currently enforceable lagal right to offset the
recognized amounts and there is an intention to settle on a net basis, to realize the
assets and settle the liabilities simultaneously.

2.13 Segment Reporting:
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2.16

Based on "Management Approach” as defined in Ind AS 108 -Operating
segments, the Chief Operating Decision Maker evaluates the Company's
performance and allocates the resources based on an analysis of various
performance indicators by business segments.

Segment Policies:

The Company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the
Company as a whole. Common allocable costs are allocated to each segment on
an appropriate basis,

Segment information:
Companies' whole business is being considered as one segment.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on
hand and short-term deposits which are subject to an insignificant risk of changes
in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist
of cash and short-term deposits, as defined above, as they are considered an
integral part of the Company's cash management.

Ratireament benefits
i.  Defined contribution plans (Provident fund)
In accordance with Indian Law, eligible employees receive benefits from
Frovident Fund and labour welfare fund which is defined contribution plan
In ease of Provident fund, both the employee and employer make manthly
contributions to the plan, which is administrated by the Government
authorities, each equal to the specific percentage of employee's basic
salary. The Company has no further obligation under the plan beyond its
monthly contributions. Obligation for contributions to the plan is recognized
as an employee benefit expense in the Statement of Profit and Loss when
incurred.




II;

Defined benefit plans (Gratuity)

In accordance with applicable Indian Law, the Company provides for
gratuity, a defined benefit retirement plan (the Gratuity Plan) covering
eligible employees, The Gratuity Plan provides a lump sum payment to
vested employees, at retirement or termination of employment, and amount
based on respective last drawn salary and the years of employment with
the Company. The Company's net obligation in respact of the Gratuity Plan
is calculated by estimating the amount of future benefits that the employees
have earned in return of their service in the current and prior periods; that
benefit is discounted to determine its present value. Any unrecognized past
service cost and the fair value of plan assets are deducted. The discount
rate is yield at reporting date on risk free government bonds that have
maturity dates approximating the terms of the Company's obligation. The
calculation is performed annually by a qualified actuary using the projected
unit credit method. When the calculation results in a benefit to the Company,
the recognized asset is limited to the tolal of any unrecognized past service
cost and the present value of the economic benefits available in the form of
any future refunds from the plan or reduction in future contribution to the
plan.

The Company recognizes all remeasurements of net defined benefit
liability/asset directly in other comprehensive income and presented within
equity.

Short term benefits

Short-term employee benefit obligations are measured on an undiscounted
basis and are expensed as a related service provided. A liability is
recognized for the amount expected to be paid under short term cash bonus
or profit sharing plans if the Company has a present legal or constructive
abligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably,

Compensated absences

The employees of the Company are entitled to leave as per the leave policy
of the Company. The liability in respect of unutilized leave balances is
provided at the end of year and charged to the Statement of Profit and Loss,




2.16 Lease

Company as a Lessce

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116, Identification of a lease requires significant judgment.
The Company uses significant judgement in assessing the lease term (including
anticipated renewals) and the applicable discount rate. The Company determines
the lease term as the non-cancellable period of a lease, together with both periods
covered by an option to extend the lease if the Company is reasonably certain to
axercise that option; and periods covered by an option to terminate tha lease if the
Company is reasonably certain not to exercise that option. In assessing whether
the Company is reasonably certain to exercise an option to extend a lease, or not
to exercise an oplion to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the Company to exercise the
option to extend the lease, or not to exercise the option to terminate the lease. The
Company revises the lease term if there is a change in the noen-cancellable period
of a lease. The discount rate is generally based on the incremental borrowing rate
specific lo the lease being evaluated or for a portfolio of leases with similar
characteristics.

Right of use assets

The Company as a lessee: The Company's lease asset classes primarily consist
of leases for land and buildings. The Company assesses whether a contract
contains a lease, al inception of a contract, A contract is, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of
time in exchange for consideration. To assess whether a contract conveys the right
to control the use of an identified asset, the Company assesses whether: (i) the
contract involves the use of an identified asset (ii) the Company has substantially
all of the economic benefits from use of the asset through the period of the lease
and (iii) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-
use asset ("ROU") and a corresponding lease liability for all lease arrangements in
which it is a lessea, except for leases with a term of twelve months or less (short-
term leases), variable lease and low value leases. For lhese shorl-term, variable
lease and low value leases, the Company recognizes the lease payments as an
operating expense on a straight-line basis over the term of the lease,

Certain lease arrangements include the options to extend or terminate the lease
before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to
the commencemant date of the lease plus any initial direct costs less any lease
incentives. They are subsequently measured at cost, less accumulated
depreciation and impairment losses, e
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2.17

2.18

Right-of-use assets are depreciated from the commencement date on a straight-
line basis over the shorter of the lease term or useful life of the underlying asset.
Right of use assels are evaluated for recoverability whenever events or changes
in circumstances indicate that their carrying value may not be recoverable. For the
purpose of impairment testing, the recoverable amount (i.e. the higher of the fair
value less cost to sale and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely indepandent
of those from other assets. In such cases, the recoverable amount is determined
for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortized cost at the present value of the
future lease payments. The lease payments are discounted using the interest rate
implicit in the lease or, if not readily determinable, using the incremental borrowing
rates in the country of domicile of these leases. Lease liabilities are remeasured
with a corresponding adjustment to the related right of use asset if the Company
changes its assessment, if whether it will exercise an extension or a termination
option.

Lease liability and ROU asset have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows,

Earnings per share

Basic earnings per share is computed by dividing the net profit for the period
attributable to the equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted average
number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion
of potential equity shares that have changed the number of equity shares
outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit for the year
attributable to equity shareholders and the weighted average number of shares
outstanding during the year is adjusted for the effects of all dilutive potential equity
shares.

Recent accounting developments

Ministry of Corporate Affairs ("MCA") notifies new slandard or amendments to the
existing standards. There is no such notification which would have been applicable
to the Company from 1 April 2025




Ploneer Fundinvest Private Limited
Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)
Particulars 31.03.2025 31.03,2024
Note No.: 3
Cash & Cash Equivalants
= Cash On Hand
- Balance with Banks
In Current Accounts 0.48 06
0.48 Dﬁl
Nota No.: 4
Bank Balances other than 3 above
- Balance with Banks
In Fixed Depasits - 1.18
(Held as Margin Money against Bank Guarantees with Exchanges)
* 1.18
Note No.: §
Recelvables
- Trade Receivables considered good- unsecured 1,869,16
1,869,16
——
Nota No.: &
Loans
- o related parties 673.56
- lo Others - 120.00
. 793.56
ﬁ
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Pianoar Fundinvost Private Limited
Hetes forming part of the Financial Statomants for the yoor anded on March 31, 2026

{(Ameunt in Aa,Lakhs)
Particiilars 31,09,2025 11,00,2024
Nate Na.: 8
Inventarien
- Govermimant Socuritios a.uua.aﬂ 4,148,223
260804 | 4,145.23
Note Na.: ©
Othor Finaneial Auseis
- Intaraal Rocolvables 2.84 104,18
2.84 104,18
Note No,; 10
Other Mon Flnanclal Asagts
- Othar Current Azssis 440 034
0.60 054
Nara No.: 11
Borrowing othoer than Dobt Securities
« Al Amortised Coal
Domand Loans
Socurad
From Banks 248813 3,046, 51
{Sacured agningl Pledgae of Secunties / Bonds & Receivables)
Unsoourad
Fram Oithers 277 7 435,16
Tarm Loan
Unuecurad
From Finanoil natlitution 430,81 340,72
3,185,458 4,722,308
Noto No.: 12
Other Financlal Liabilites
- For Trowde 780 84 -
= FOf EEpangeg 17.50 02.44
700,43 B2.44
Note No; 13
Other Non Financial Liablijtes
-+ Dutios & Toxoa 810 010
614 0.10
Note No.: 14
Other Current Tax Linblites
« Current Tax Linkilities 2820 100
2823 1.90
Note No.: 15
Deferrad Tax (Liabilitios)
- On Account of Falr Valusiian 266 7.16
2,60 746 | -
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Pioneer Fundinvest Private Limited

Notes forming part of the Financlal Statements for the year ended on March 31, 2025

Note No.: 17
(Amountin Rs,Lakhs)
Other Equity
Sr. No | Particulars 31.03,2025 31.03,2024
Roservos and Surplus
{1} Capilal (Amalgamation) Reserve 0.31 0.31
Opening and Cloging balance 0.31 0.31
(i) Securities Premium Account 0.31 0.31
Opening and Closing balance 0.31 | 0.31

(i) Retained Earnings

Opening balance 51.99 26.25
Add: Profit for the year 80.52 26.74
Closing balance 132.51 51.99
{lv} | Other Comprehensive Income
Opening balance (1.06) (1.05)
Add: Additions
During the year .
Closing balance (1.05) (1.05)
iy |
(vl) | General Reserve
Opening and Closing balance 4.90 4.90
4.90 4.90
—_— — - -
Total 136.98 56.46




Notes forming part of the Financial Statements for the year ended on March 31, 2025

(Amount in Rs.Lakhs)

Particulars 31.03.2026 31.03.2024
Note No.: 18
Income from Operations
= Incoma/ (loss) from arbifrage transaction / stock in trade 333.42 324.04
(Refer Note No, 25)
333.42 324.04
Nota No.: 18
Other Income
= Interest - Deposits - Fixed Deposits 0.02 B5.79
ﬂ,ﬂE__ BE.‘?\L
Note No.: 20
Finance Cost
- On instruments measured at amortised cost
Interast on borrowlngs 186,506 285,10
Other borrowing cost 2158 24.29
218.14 289.39
Nota No.: 21
Employee Benefit Expenses
- Salaries & Bonus 2.68 B1.24
2.68 81.24
Note No.: 22
Other Expansos
- Bank Charges 0.27 0.16
- Professional Fees 1.12 171
- Miscellanerous Expensas 087 0.78
- Filing Foes 162 0.21
- Audit Feas
Satutody Audit Fees 0.10 012
Tax Audit Faes 0.05 .
4.03 2.98




Pioneer Fundinvest Privato Limitod
Motes forming part of the Financial Statements for the year endod on Mareh 31, 2028

{Amount in Rs.Lakha)

Note No.: 23

Earning por share

Particulars 31.03,2025 31.03.2024
Profit for the year as par slalement of profit and loss (A) 80,52 95 74
Wailghted average number of Equity Share outstanding during the yoear

for basic and diluted earning per ahara (B) 16,00,000 14,50,000
Basic and dilutad earnings par share (A/8) 5.03 178
kominal value of shara {(Ra) 10 10
Note No.: 24

Segment Reporiing

In accordance with Indian Accounting Standard (Ind AS) 108, tha Company eparates in a single oparating segment |.e.
“Providing Financial Services” within India. Accordingly, no soparate disclosure is required,

Nate No.: 28
Details of Incoma from Trading In Securities

Farticulara 31.03.2025 31.03.2024
- Incoma / {Loss) frem arbitrage transaction/ slock in trada

Opaning Stock 4,145,23 1,044 .48
Purchasis 2.11.276.3¢7 2,17,184.64
"at 216,421,860 2,18,239.11
Salcs 2,13, 146 066 294417681
Clpsing Stock 260803 4,145 54
k" 2,15,766.02 28 86318
Total 333.42 324,04




Planasr Fundiivasl Private Limited
Hates forming pari of the Financ|sl Sisiemonts for te yoar endod on March 31, 2028

Noite No.: 20

Ay par Indian Aceounting Standard 24, Relatod Paty Disclonuron

Tha Diaclonures ag doflnid are glven Dilaw:

BF Mo List of related partios and thalr relatlonship
1 Kay Managorial Paragnnel

- Gnurang Manhar Ganihi
« Haming M Gasdhi
« Kitan Giandhi

- Holding Company
= Plongaf Investearp Limitod

b Fallow Subsidiarion
= infinily o Financiol Socurilies Limiied
= Pifg Finaorva Privaie Limilod
- Plangar Money Munagement Limiled
- Plansar Invastmant Adyisory Sarvices Limited
= Plonaai Waallh Management Limiled
= Erally Sanufilied (Indin) Privete Limiaed

L] Entities under Comman CGontral
Coarparaten
« Futuniatic impex Privalo Limited
» Pignoor Insurancs & Relnsurance Brokore Private Limied
- Sharp Point Motors & Aulomobiles Private Limiisd
- Symbyouye Integratad Sohilions Private Limiled
- Assseinted Copital Markel Managemenl Prvate Limited
= Siddhi Porttalio Services Privaie Limiied
- L.Oordhandas & Co. Clearing Agoni Private Limited
- Fastivo Muliitrade Privals Limiled
- PING Tach Solutions Privte Limied
= Tridant Tradevost Private Limited
« Davra) Fropoeries Privato Limitod
- Saipram Mulitrade Private Limiea
= Ginfrust Mullitrade Private Limilod
« Dhimkol Invedlment and Trading Company (A Prvate Compnay)
- Sargam Multitrade Privile Limited

Limited Liability Partnarships

« Beahmi Advisors LLP

« Bhuchi Advisors LLIP

= Dalvikah Advisers LLP

= Manorama Advisora LLP
Pumatn Advisors LLP

- Akhondha Advisars LLP

o Dbkl Advisors LLP

- Camal Advisors LLP

« Erinome Advisom LLP

Partiacahip Finmne
= Ansoalaled inslrument & Sorvicos

(AmoUnt in Fa. Lakhe)




Ploneor Fundinvest Private Limited

Notos forming part of the Finanaial Statemanta for the year ended on Marah 3, 2028

{Amount in Ra Lakhu)
Detalle of Related Party Transactions aro as followa:
SrNo | Pariculars 31,03,2028 Hi.ﬂl‘:ﬂﬂﬂd
1 Purchasc of Secuiltion
Flanasr invaitcon Limilad 30.73 704
0.7 704
2 Salo of Seeurition
Planear Investoorp Limited 1.748.00 67.08
1,745.08 57,88
1 Interost Income
Pignpar Investcorp Limited - 12.05
E-ally Socurilios (India) Pvt Lid 04 72
- 7737
4 Intorosl Expensc
Fongaer invesicorp Limited 16,486 -
16.69 »
g Relmburaoment of Exponsas
- Pionoar Waallh Managemant Limitad 01,24
- 01.24
& Loana & Advances - Recelved
Ploneer Invesicons Limiled 17.981.80 10,023,654
17,881.80 10,023.54
7 Leans & Advancos = Repaid
Piongor Inveslcorp Limited 16.136.24 002025
18,130.26 9,620,258
B Loans & Advances - Glven
Pignoor Insuranca & Roinsurance Brokora Private Limited 45.00 -
E-ally Securitien (india) Privata Limitod 32.00 973.50
¥7.00 673,68
] Leans & Advancos - Ropayment Roceived
Fionanr Inaurance & Relnsurance Brokors Private Limiled A4 G0 -
E-ally Socurition (India) Privale Limited 7085 56 G750
760,60 672,68
i Clasing Balancaa
Roceivalile
Plonaar Waalih Managomenl Services Limited 8124
E-nlly Sgcirilios {India) Private Limited 73820
. 819,62
Payable
Flaneer Investcorp Limilod 202,83 422 41
202,83 422.81




FPlonear Fundinvest Private Limitad
Hotas forming part of tha Financial Statoments for tho year ended on March 31, 2025

(Amount In Ru.Lakha)

Note No,; 37
Finanalal Instrumaonis

Financial Risk Managoament

The risk management policikes of the Company are eslablishad o idanlily and annlyse (ha risks laced by (ha Company, 10 80l appropriala
rigk limils and conlrols, and 10 monilof fiakd and adharonce to limils. Riak managamont policios and systems aro reviewad ragularny o ellec]
ﬁ:';f"':ﬂﬂl i m"fﬂmﬂﬂﬂﬂﬂibﬁﬂ el :“9 Company's aclivities. The Managemont has overall respongibility for 1he establishmant and oversight of
ampany's rlak management framework. In porforming ite aperating, invosting and financing activilies, tho Compony i oxposad 16 (K
Cradil risk, Liquidity risk and Markat risk. ™ "

Tha carrying vakia and fair value of financial Instrumant by calegorios an of 31ai March, 2038 woro as {oliows

Partioulars At Amortiaed t:::: ;:w:l‘l At Falr valuo Total Carrylng
Coal and lons] through OCI Valuo
Financiais Amagte
i, Cagh and cash aquivalenis 0.48 . 2 0.40
b, Bank Balancas other than nbove s ‘ 2 3
¢ Rucoivablos 1,809.16 v - 1,068 10
d, Leana ' <
o. Invesimanis . . 1,278.91 1.276.91
I Inventorias 2.600 .94 260894
g. Other financial nssols 2.84 ; a .84
Total Financial Assots 4468142 s 1,276.91 6,767.22
Financlal Linbllities
. Trade Payables 2 : s .
b. Dobt Securlias 5 s : .
¢ Borrowings (Oihor than Dabl Securities) 310845 5.188.48
d. Othir financial labllities 708,43 700,47
Total Financial Liakilitios 1,081.88 . ; 1,603.88

The carrylng value and laii vislue of Bianelal nstiment by catojonios as of March 31, 2024 waro ns lollows

Particulars Al ﬁmmét::: tﬁ: :u.nl;w:; At Falr value|  Total Carrylng
and logy threugh OCI Vilug

Financinls Assola .

o. Cosh and cash aquivalents 0.00 . - 0.06

b. Bank Balances othar than above 1.18 . - 1.18

. Receivables . " ‘ :

d. Lonns 703,60 . . T01.56

@, Invaatmanls . . 1,275.01 1.270.91

I Irwonionios 4,145 70 . 4,145.23

@. Other linaneial ossaels 104 186 - 2 104,16
Tetal Financial Asoots 6,044.10 . 1,278,891 8,320.00

Finaneial Liabllitios

a. Tradde Payablos a . . Z

b. Dabl Sacuritios - . . .

¢. Borrowinga (Qiher than Dabt Socurilios) 4,722.38 - . 4,722,38

d. Other financlal llabiites 82 44 " 5 0244

Teatal Financial Liabllitios 400482 - . 4,804,032
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Plonger Fundinvast Private Limited
Natas farming part al the Financial Statements for the year endod an March 34, 2025

Nota No: 30

The Company his not eceived any intimation from ‘suppliers’ fugarding thair stalus under the Micro, Small and Midium Entarprisas Davalopmant Act, 2008,
Accordinlgy, as corlified by the managemani the Company doas nol owa any surms to Micro, Small & Medium Enterprises an dolined under ihe Micra, Smal
and Madium Entorprises Dovelopmont Agt, 2008, Hence disclosuros ni required undor 1he asid ac) have not boen given

Neto No; 31

In tha apinion of the Doard of Direclors and to the bast of tieir kiowledge adagquple provisions has boan made in The sccounts for ol Known liabiities snd (he
current ansala, loans and advances have o value on realization in tha ardinary courss of business

Note No; 13

Carperate Boclal Respenalbiity
{Amauni Ra. in Lakha )

() Groas amounl required 1o be spent by the campany during (ha yoar 0.08
(k) Amounl speni during tha yoar i
{c} Sharifall al Iho ond of the year, 0.06
() Excwys amoun spont during the yaar i
(e} Amounl cartiod forward and available for set off during the yoar -
(f) Balanco amount iemaining unapent ol the ond of the year for previous years 0.08
Note No; 33

Contingent Liabilitles {Not providad for)
There are no labilitias, contingonl in nalure. Al known lsbiliios have baen appropriatoly providod for in the books 68 on the balanca shoat

Mate No! 34
The Company s noithel incurfed any expenses nor earhed any income In foroign currency dunng ihe year (P Y, NIL)

Nata No; 38
Events oceuring aftor the balance shoot date
No adjusting or significant non-adjusting avints have occurred batwaen the reporiing date & date of autharization of the sccounts

Note No; 18
Dotaita of Benami Prapery held

Thara afa na procaadings, althar for the curront of for ihe previeus that are pending against the Company for holding any Danami property under the Benami
Tranaactions (Prohibilion) Act, 1800 (45 of 1988) and rules mads thereunder during tha year,

Mote No: 37

Wilful Dofaultor
The Company has not baen daclared wiltul defauliar by any bank or financial inabiution or any cther lender during the year

Nate No: 38
Ralationahip with Struck OFf Companies

In the opinion of the management & o the besl of thair knowladge & balief, the Company has Aot entered inlo any iransactions or doos not have any
outstanding balances with the companies struck off under Section 248 of ihe Companies Act, 2013 or Section 680 of Companies Act, 1958 during the yaar and
iha provious yoar

Nata Na; 39
Registeation of Charges of satisfaction with Regisirar of Companias (ROC)

During the yeor, there ore no inatancos of any raglstration. modificalion or salisfaction of charges which ane panding for regiairation, modification or satisfaction
with Ragistrar of Companias (ROC) buyond the siaiutory ponod .

Nofo No: 40
Complianee with number of layurs of companies

The Gompany is in compliance with 1he relevant provisions of the Companies Act, 2013 with respact 10 the number of layars prescribed under clause {87) of
Seclion 2 of the Comparies Act, 2013 read with the Campanias {Restriclion on numbar of Loyera) Rules, 2017,




Nate No; 41

The Company doas nol hove any franeaclions not recorded in books of accounia that has beon surrendersd or disclosed ne iNooma during the year sind
provious yoar in (o tax aasensmonts undor the Income Tax Act, 1981

Notg No: 42
Ths Campany has rol rded or invastod in any cryplo currency oF ViUl cuifency dufing the your nnd provious year

Woto No: 43
thiizatlan of Borrowad Funda andg Share Premium undor Rufe 11€

Ma funds (wiich are matarial gither individually o in the oggregate) hve baen advanced of Ieanid of invested (miher from bormowed funds er shar pramium
af iny olher soufcas or kind of funds) by the Campany to or in any other parson or entity, ncluding farign antily Intormodinrios”)

Mo funds {which are meterial aiiher individually of in the aggregila) have been recolvad by the Company from any paraen or oitily. Including foreign antity
{"Funding Parlion’)

HNote No: 44
Camplisnes with appraved Schomais) of Arrangomaent

Thora is ne schamo of arrangemaont approved by the Cempatant Aulharity in terms of sections 230 io 237 of the Companiea Acl, 2013 during the yonf and
hanca, no disclosures are required to bo made by the Company in those financial sinlomants for the yoar anded 3181 March, 2024

Nole No: 48
Borrowings from banka Tor Crodit Fagility

There (s no matarial or significant devintion in e quirery relurng or statements of currant asdanis fled by the Company with the banks or financial inslitutions
vigeii-via the books of accounts 107 the year, The devistions, if any, hove bean intimated by the Gompany 1o the bonks or Tnanaial institutions, whorover
necoasnry.

Note No: 46

All amounts disclosad in the financial slatemanta and fetes have bean rounded off to the nearest Inkhs in INR of deeimal ihereal, as por the requirement of
Sohaduls 111 unlons oihersEe Slated

Nate No: 47
Provious your figuras have been reprouped, fecast & rearranged wheraver necessary 1o corraspond wilh tha eurront year classification / disclosura

Signaturs to Notoes 1 ta 47

For Jayosh Dadia & Aunociates LLP For and on bahall of the Board
Chartarod Agcountants

Firm Rag.Mo.: 121142WAW-100122
. i .
a P

yosh Dadia Hamang M Gandhi ;\ Fotan Gandhl
Pariner Diroctor o ’{'??';, ‘\I Direstar
Mam. Ho.: 033073 o oooonzzo || %1 MUTREL I i oopazons
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