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INDMPENDENT ALIDMIORS REPORT

To
The Members of
Infinity.Com Financial Securitieg Limiled

Report on the Audit of the Financial Staterents

Dpinion:

We have audiled the accompanylng Financial Statements of M/u Infinity.Com Finanelal
Securitios Limited (“the Company™), which comprise the Balance Sheet ag gt March 31, 2028,
the Skitement of Profit and Loss (including Othe Lomprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date and notes
to the financial statements, including a fummary of Significani Accounting Policies and ather
explanatory information (hereunder refersed to ag the “the standalone financial slialements”),

Ih our opinlon and to the boat of our information and acearding o the explanations given n
us, the aforesaid Finaneial Slatements give the information required by the Companies Act,
2003 ("the Act”) in the manner se required and glve a true and fair valye in conformity with
the Indian Accounting Standards prescribed under Sectlan 133 of the Act read with the
Companies (Indian Accounting Stanclards) Rules, 2015, ax amended, (“Ind AS") and oller
accounting principles generally accepted in India, of the state of affaiv of the Company as at
March 31, 2025 and its Profit, Total Comprehimsive Income, Changes in Equity and its Caals
Flows lar the vear ended on that daie,

thasis of Opinian:

We have conducted our Aud it of the Finaneiad Statements in accordince with the Stndands
ot Additiog (SALY spocified undur Sechion TCT) of the Act Crar responsibililios windor thuse
Slanbirds ave durther deserbed o e Avdilor's Responsibilities (L the Auddd of tue Finaneial
Statements section of oy reporl, W are indopamdent of th Company inacrordance wiill ths
Code of Eihies lssurd by the Tnstitirte of Cha tered Acconntants of Trutia {*ICAI") lgether
with the cllieal requirements that are relevant (o our Aucit of the Fingneial atatemnonly under
thee preowisions of the At and e Rules made Urwreundor, and we Rave fulitlled our rtliay
athical responabilitheg in aceandame with these requirements and e 104 Fa Code of Fthies,
W beliove that the Audit evidene. obduined by us s sufficiont qod VEPropriaie to provide g
bt of our Audit on the Fivaneigl Statementy,
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Inlormation othee than the Finanejal Statemuents and Audilur's Rupoil therian:

The Company's Board of e o oreaponsibhe for the other informatg, The orhey
Infeimation comprises B infornting inchuded e Masagenso PHseussien g Aralysia,
Bind’s Bopaort oeludiim: Arexures (o Nourde Ropnd, Busjposs Hu:.'pnm-cfhi[ily Pruport,
Carparale Coverumee andd Sharched fors Informiation, Tyt dews ol inelindy (he slanglaiong
flrameinl staternmis o QU iy ceport thoereo, The Company’s | reprarl gy
e pectead to b nude gvailablo wons aiter the st of ths awndilor's Tirrt.

Chr epInion on the Fivimaiaf Staleinenix does nod comeany e o fer HEOFML A W o notr

DRy iy form o ansurance vonchesion tuseeons,

[ conmeclion wilh one nudit of the x(andalone financial utnlemenls, oor n*.*-l;:mwil'.rilil_-,- Is 1o
Pead 1w otluer intormation identifivd above whin it becomes available and, in duinl-r RO,
consider whather the ather information is materially inconsistent with the standalone
Hnancial statements or our knowledge obtained in the audit o otherwise appears o be
matorially misstated, If, based on the work we have performed and based on the work done/
auchit reports of other auditors, we conclude that thepe is o material misstaterment of this other

information, we are Fequired to report that fact,

Reaponsibilities of Management and Hhgye charged with Clovernance for the Nlandalone
Financial S, emegty;

The Company’s Board of | drectomn is respansible for the matters stated inSection 134(5) of the
Act, 2013 ("the Act”) with respect to the preparation of this Financial Statements that give a
true and fair view of the financial position, financial performance, including ather
comprehensive income, changes in ecquity and cash flows of the Company in accordance with
the Ind AS and other accounting principles penerally accepted in India, Weluding 1hy
accounting Standards specified under section 133 of the Act, This responsibility also incliges
malintenance ol adequate dccounting records in accordance with the provisions of the Act lur
safeguarding the assets of the Company and fur Provenling angd dutecting franids and oty
irfegularities; aclection applicalion of APPropriaty avoounting  pol e fuatking
judgements and estimates that are reasonahle and prudent: amd isipin, impemeniarion s
mmntenanee of .nlw.|u.|t:- internal financial contrals, that were aperaling ellectively for
EIEL illi{“'h.-,'lhli-lll'ﬂr.':'p' ;'nl'l.q.!-.'l.!lrnplq SEH '.HI|hi‘,1-_'¢'”|,||',|r|'n|..: recards, relevant (o the Preparation
and presentation of the Finaneial Statemenia that give true and fair view and are froe from
material misstatement, whether due to fraud or vreor,

In proparing Finaneia Stalumenty, minagement is responsible for assessing the Company’s
aldlity o cantinue as g PN Conger, disclosing, ns applicable, matters related 1o going
CONITE I T The Foing concern basds of faccounting unless management wither intends
(o Thguidule thy Cinnpany or to cogse operations, or has no realistic alternative buil to do so,

The Boavd of Disgetora jy alsn rusPEile (g e rseeng, e Cornpany's finnncial reporting
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Audilor's Responsibilities for Hhe Audil uf the Finaneial Stakemice|u

Our objuctive 18 ol reaiotabde wss e syl whvlher e Finameial SR g g
e Trom nterial miisshlenwnt, whoether clues b frpud or v, amd by issie an Auditary
Riepurt that includes oyr epinion. Reasonably ssuranee is o higl leviel of wssnrance but g nisl
A paranbee that an Audil condaeld ccorhne will) BAL will .tlwnyz-; detie o Muylerial
missbrement when 1 oxisls, WESSEC s vy i £ mic e o erver gl e St opd
Autterial if Andividuatly or in e Aptrepate, they vonid reasenalily be expectod L fnfly enes
Lhe vennmnie dovisioms of pae i Lrken Bused v those Sinpgeial stalimenty,

At el ol ain Audilin npvondinmeg WillVS AR, W oy e rrodenstnn] judgeruent avs imantain
priofasional shuptivizing Uhroupliout the Audit, W ol

= ldendily wnd ausens the riska of mateia] misslatement of the Figamei) Salemonts,
whother due o frng oy erree, desiph amd e form audit premedures rosponsive (o
Fhowu viskes, snd obiain audil evitlense that is sufticient and AP Popriaby o provide g
Ptsain frr o opainion, Tl risk of aof dhebicting w aatering wiissty et FenLEting (rom
fraid is bighue than Tor onag resuitog tran oror, as (raud My invalve colltision,
fovysery, inhenlional ERLESSION S, nisreprosentationg, o the evertlile of interal vonipgl,

= kain an Lmq.f-.‘t':.-'-lunf.li:'l_!*, ol frderigl L il cord e relevan L to the Agdil i -.Iv.'-‘ﬂ_’.‘h
atlit procudaees that ave dpprapriale in e cireomsbanees, Under Seton LRI (IY ool
Uher Aty war we also respongible fy PR T O OO g welweH ey L Company
s deuuente internal finaneinl vonbrols systonvin plice and (e OPectabinge officbveniayg

el ol controls,

* Tvaluate the UPPTOPRUCNSS of mecoanting posliciun uged amd (e rivsorablonees of
Acevanling eslitmales and relaiod diselsures mpcde by L U ement,

o Conchhe oy the APPTOPraliess of managenwnts g ot e ROIng coneerr basin nf
wweiamitingg and, Tused on e s i wyidengg ol whothier o mplerial B eriringy
wncitils relatedd S events s comd d ny vkl sipnificant denbt on the-Company’s
ability to contnge as a gomgreoneeen. N we cove)ude thal g nuaterlal uncertuinly ovigly,
we are e airoud Lo draw ablengiog i e Arditon'y Repopl b the vgfaged diselunnmes in
thus Fincial Statements or 1§ syely disvlosne ey il o ienlify o opiniog,
L somelitsions are bused on (e Auacdil evidonee b g e b g fake of o
Aoy Itn'-l,':u:'t. Huwever, Tutare CVone o s itinns Ay vause the i..'umpi'iil_y in

cts W enmilinue ns a Boing voneern,

*  Dvaloade the ovorall proseatintion, steact e amd contlent of 1he Finggial filuit-elm'l'ltsf
mcluding the diselogures, aod whellher the Vinancial Statenens repesent e
1 P"H.'Il.'l'll}-‘hlf',' Lraawsactong qamd LTI ol EETE e Lk sclyie ves fir presen o,
AT,
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We communaile with those vhiveged willy powermng e rdiog, among athpy e,
plarnand seope g timitg, of the Amdit and sigrnificanl auaelit findinggs, i liddiyg iy
st nitkant deflviencics montornal conteol gt wie whontify duving our Audit,

Wl provide o, chur e with govornamee with g Satermenl thisl we Bvas connpliond wigly
rebevant ethical wurrerenis rispardiog indepercbnee, amd o vimbmmicate with then gl
elationships ol other ontlers o may wesonably beothouphi wo be boar on gy
tlependence, und wher- npplicalbde, rpfited slpguands.

Hopurt an (ther Legal mind Regulatury Reguinements:

Lo A vequired by U CCompastios (AU e Fupwort) e eer, AL e O™ s by the
Lueitbenl Govaernemenl of i i Lesivis o Fuwllvay 1AL Uy ol Thee Ayl wee IV T AT e
AT wtatomient on the madir fpevitioin racigraphs e 4ol the Oheglor, o exlend
appelicille,

2. Ax reqguiied by Soclomn TARRAY ol Hher Al wee ol Haind:

A We tive soughland oloained a1l T inforinationy ord expliations which i the st
i I I\'.'I'Il"ﬂ"l.-'hu]"!',f.'. .'.'i'l'l.l'! Iur“{ar'\.\,"p“'- |”.“.'L‘.‘ﬁ-."u1.|'}"' L lh‘.' I."UI'I'FI.FHL"H l:'.'l.. ol -"'\I.ll'.“.l.

B) I our vpinion, proper Books of gecount as i by law bave boen Lept by the
Counipuiny in s iy o gl AP TP a8k o ol B s Tobos et fone e
nrikters wlted dn tie paeagraph, Xiiw o belore on reprortiny aeder Rute Hligd af Hiu
Comparivies (A wd i br A wiltioes) Bude, 20014

TR Balianee Sheed, e Studement of Prodit & Iy III"u‘IIIl“.Il;', M lwer Crmprehpmsive
e, Staliopent o € Tamnges incFuuity aned the Statesmogt of © sl Flowes gt with
By thus Beporl are i agrecment with Books of Avconts,

) o opardon, He aforesaid siandia e Ind A% financia! stotements commply wilh
Inedinn Accounting Stam ey Presceibod wder gection 13% of e Act Fead wilh
rebnant rudes issued oo,

v L the Bosds of the writton repessental lons rocejved Proum L DRpeelors as an Marel v,
2024 Lkerr an oo by e Buard of Dirsctors, none of Hhe [izectors ar disgualifiog
waan March 31 2028 freny Bty appoinbed omoa P rectoe in Lorms of Sclio ad( 2y of
Hye Al

e mdificalions relating o i muaiadeoanee of aceounls o Lathur it oy conneeligl
thermwith are oy statd in ghe pravagrph A0y alove o fepurtiogs witdor Soction
PRI ol ther Avt aral paraggih 20001} belowe on veproeting wrwdee Jyle | [{ye) aof the
Compnining (Audit snd Audin R) T, 0,

L With respect o the adejuney of the indepial fina ey cuntivls pyer finangiy] reparting

he Conpumy and Hhes vporat e ofluctivenims of such ermtralt, relor Lo S Le
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Rapond i "Avmusure B O Heport cxpresses an aimisditicd aPinion np the
“‘lf.'LILh'I'-')' wenl H]""'Ulilﬁ‘, Sl fivenins g Cveeumy™s inberinal linanig] Vel

aver fimancel reporting,

) With tespeet o the matler w e ineluded i e Anglicor's Bepon aodor Section 17 1)
iaf e Al

s o pinnient amad Lo the Dost ol onte inormgation aind ik comdling Loy the cxplingtions
given s and exiimdnation of the reconds of -t Lompuay, e Compiny bag ol
]H'U‘Ufl.h'i.l i Hny PRIt l'l.ﬂ}.f“l'ilp b 1a clipeelor: during the cnrreit yisar,
Tl commmnts regquired o/ T e it open O LUTTR

D Wih espech Lo e athur matters G beingeluded Db Avditor's Baspaarl ingirdneg
with Boloc TE o e £ LRTEHTET (Al o ,"\n\,htm',-,) Foodew 20014 a5 a1y o
oo anel G thee Dest of onr informuadion o sewvviringe il eplanationy pivep Ly
TE

I Thns IHIII[HIH_V hﬂﬁ' I“Hi'IUHL"'d thl_l' i|'|'||'“||,'| I.‘l E“.‘"Lhnﬂ, ““}',H“UHH i 1 tI“'“”““'iu]
]-”"-:'-"li“”” i” “..'; ”I.l“'l.lll'lhllll‘ I'i|1;||1\'|,|,] _-..t”|¢-|'|“|'|'|l|.|| T'?.f.‘l-n"l' n”h- ?? “.: thl.l Ia‘-l.'l”-“h””"t.
fiviw bl sttt

i The Company did nob have sy long term contraels including derivalivee
conlrawls da wieeh the guvstion of commuenllng on any malesial Lovespeplale
Toammetk thnsroiy choms sl it

L Theee eyg sl e HY DRI L of Loy during i yoean oy
Feperl te transfer any sims o Qe vestor duesiion ol Protection Froned,
T, e guestion of delay i trtnslerving kech sun does not s,

e () The Muagemont s sopresontad hat, o e best of s Lonwlsdge and
Vsliel, an limelosed] i thee raer nes, 4% Lot Alarclalione Imaneisl sitonwmls, o
funids b Tween indvaneisd or lened o dnvestg feathey Sromn Deseposyod f1im Ts
LTl peenaiom o iy other soices o kit of furd) by e Company
e ot I any olbwer person(x) o Citlily (ies),  ineludiny lenvsign el
CIntermedinrios”), witl the seilorstanding, wlother rocordedd in wriling, or
alherwase, Had the ldermediaey shall, direcily or indirectly beml or st In
oher Porsob o enLitics wdentilied iy ARy manter wlilsoeger !'F)“ v ey lasall
of the Company N Le Beaeliviarios) vr provide any guariiee, mewLy
ar e Lk v beba ol the Wbt Bongeficiares.

(hy The Manageaienst bk reprosented, that, to the best of jl's knomwlendye g
beeinst s s loseeh S the note i, 4% b the standaloine Goaneial SLilciments, oo
lindds By been URRLULH | l'i}r Ui Crrnnprny {rom Ay parsonds or eilidy (o,

)
-

& i hading foretyn entities (" aiding, Purtivs”), with the understanding,

Al e
‘,‘-:l' L% A
(T { CHARMIRED | &
(03]
i\ accopusrs
. i
A Al
a
W .
LRk s




v,

whethor recarded in writing or olluarwise, that the Lompamy shall, dicectly or
nubirectly, lend or invest in other perssons or entitics identified in BNV Mainer
whalsoever by or on behalf of the Funding, Farty (“Lltimate Borficiaries™) or
provide any guarantoe, securily or the like oo behalf of the Ultimote
Buneficiaries;

() Based on the audit procedures that huve been congidered reasonable and
Gpproprivte in the Grcumstances, nodbing has come 10 our notico that has
ciazed us to belisve that the wepeesculotions undor gk Clause (i) and {ii} of
Rule 1l{e). as provided under (80 & (b} above, contain any  matorial
ohsEtabement.

Thir COTHPUNY has neilher doclansd oo il any davidery] during the yoar.
Hence cormments as regquired under Clayse THI of the Carmiprmnics (Auil &
Auditors) Rules, 2014 Tave not been piven,

dhe reporting under Rule 11(g) of the Conpanios (Audit & Audilors) Rules,
2014 18 applwalble from Apeib ], 2023

Based on our examination which includod test checks, oxcept for tlie instancos
us mentioned below, the company  has used accounting software for
mantaining, s buoks of account which has a leature of raconitg audil trail
(eddit log) facility and the same o eparatmd hrowghout the year (o all relovant
transactions recorded in the soffware,

The feature of recording wadit traif (edif Tap] Facility was not cnabled in e
avenunling software for the period lrom April 1, 2024 10 May 31, 2024,

Further, for the periods aftor the uwdit rail {wdir log) factlity was tuablod and
operated througloat tha year for the accounting, software, duriag (e course of
vur audit, we did not come actoss any instance of audit il leatare husing
tamnpered with onee it was implemented.

[



Simce fhe Comepony did nof wse ax goroambing seTware for moinizivimg 3fs
baaks of wocoeest 2ekich nnat a fzaiure of recarding aadic fran! fenic logs feeihig
10 e prrepioes fimaeona ] mear, comrpliaace oorhn regards fo praseraation of axdis
bl ws prer ke shatedory mapeirements for the previcas Anaecnl oeer kas not
been dome,

For Javesh Dadia & Associates TLP
Chariered Accoundants
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Lorinsis s ulancinace b e v ol o

“Annexure-A" to the Independent Auditor’s Repurt
{Referred to in paragraph 1 under ‘Repart on Other Legal and Regulatmy Reqoirements’
Suction af our Report ta the Members of Tnfinity, Com Financial Securitics Limited of even
daf)

The Annexure referred to in the Independent Auditors” Raporl to the moembers of the
Comprany on e Standalone INULAS limancial statements (or the vear ended March 31, 2025,

Mo apinion aned o the Dest of our information and acecrding to the explanatloos provided
Loy us Ly the Company and the Bocks of Accournts and records examined by oy in the normal

course of Audit, we state that
i, I'meespect ol the Company's Froperly, Plant and Byuipoenl aod Intangble Assets:

(1) (A The Company bas muintained proper records showing full particalaes, includimg,
guanidilalive delails and silidion of Preparty, ERYLITI bspripanent anud relevant

edodanils oof vipglb-ol-use assets,
(B3} The Company does not own any intangible agsels.

{l) A substantial portoon of Lhe |"'J'L'J[‘u'!1'ty, Flonl A ﬂqtti]mwnl: L beema phyr.‘it'.'s||_!,r wisrilod
by the mamagement at reasenable inlervals and no matertal discropancios ware
trliced on such verlication.

(o) The Company doed oot own any innovallo property al any time during e year

uncder sadit.

(d} the Company has not revalued any of its the Froperly, Flant & Fouipmoent and

inhmuih]u R IS L|:1r'iT'LE:1 thae YT,

iy] Aoinforaed o us, o prrocindinges bave Deer initiated ducing the yoar oc are pioding
.ﬁﬁuinﬁl thoe CGJ]‘LPHL‘L}’ as ool March 31, 20825 {or lu‘:rlq.']'mﬂ any berinni proporly unelier
the Benami Trangactions (Prohibitton) Act, 1988 {as amended in 2016) and Bules

inds Fhierrarder,
i, Ao infoenued for e

(o) The Company does ital have any inventory and hence peportng wnder Clause 3 (a)

of the Ovder i ool applivable,

1)
/A L




1.

VI

vii.

(b) Thee Conyany Jad not beenesainctioned working cuypital limits in excess of B 5 epor,
I gpgrogate, ab any poinl of time ducing, the year, from Banks or Finanenl
lstitutions on the basis of security of Current Assets amd heoce reporting ander
Clause (i) (b of the Croder is notapplicable,

Pruring the year amder aodit, T Company Tos vel wudss uny mveshiments, piven any
Joatns o andvanees e the natire of Toans e providedd wny puoweanters or securitios o

vorpanies, fivees, Timoed Lialvility probiceships or other parties duaring the vear, e

peprortivng welor Glawses 30 0 3N of the Cieder is not applivable.

The Company has not pranted any koaes, hove mot mgds aoy inyestownls or piven any
puarantees or hiave pravided any secarity aod accrdingly voportiog under Clinese 3iv)
of Fhe Order are nit app]i:_‘nl‘:lg-v,

The Comvpany bas ool accepled any Deposit or amounks which are deened o be
Lhepoaibe sind accordingly comment wnder Clase 3y of the Oeder is oul applivabile,

The maintenanee of enst eeconds hag nol boeo specificd by the Central CGoveramuen)
ander Bub-Seetion (1) of Section T8 of tw Companies Act, 2003 for the Taosiess
ativilivs carrivd out by e Company mnd sccordingly caniment under Clause 3ivi) of

e COirder is ot applicalle.
In resipect of Skatulory o

W) The Company Jdoes not have laability o mespect of Service Lax, Duly ol veeise, Soles
tax and Valoe added e during the e gince eifeclive T July 20017, thase statutory
dies has heen snilzuued inle GST.

Hcording 1o the informalion amd g".‘-:|'!l|:-1|u|lj+,1||u given bus and o the basis of our
eaaminalion of he veeonds ol e Comgrany, o our opinion amomls doedocled [/
Avcriedin the books of decounl inrespect of undisputed stattory Qs melifing
Cowaely ool Serviens Tux, Providenl Fumd, ﬁmp]nyi'm Stale Inauruoess, Tncume-Tax,
Duly of Custorms or Cess or other shotutery Jdues Dave yenerally boon regrularly

depasited with the appropeiate authoritios,

Aceording o the indormation and e plivialions given loos angd on L Lasis of oar
axamination af the records of e Contpnony, theee were no undisputed stalutory dues
as menbloned abeowe Qoo as at Marcly 31, 2035 for o pt'.rim'l of mione thanrn gy

ol fronn e date ey Bocame payable

) Accordings by the information given 1o s there are no Statutory dues, inchinding
Gl & Seevice Tuw, Provident Find, Employees’ State Tnstroney, Income ' Lax, Duly
o Laaston, Cess and other mateiad Blatutory duey applicable o the Company
vistabnid lg, oncaceeunt ol wny dispote.

. A :
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Vil There were fion lansac bions reéloting G previously oorecorded income thal have Toon
surrenidered o disclosad s income during the year in he L assessmenls under the
Ineesne Ty Aact, A (421 uf 1541,

ix. i} The Company has notdetanited inrepaynient of 1aang foc othaoe borrowings o i the
pasroenl ol inerest Doeecn b banks or finaocial institutions, The comnpany does ol
bivve uny borrowings from the goverraent, Further, shat teem Pearresings amd inter
carperate deges e ot then Uawe fram banle e Goaes iad iostitutions, wsat Mo
ML 20EG are repayable ondenand wnd ferms & comditions Tor peymenl of inlerest
Raves sl Teegy stipudated Flie mendganent bas represenlod tooas tal the Company
L repaid U principal & padd interest asmd when dermandsd by the lender Queing
ey Avceardingly, o owe apipivn e Company bas ool defaolbed o repayment

ol lenans wr Lorrowingts or omn e Py il uf e st therson nlnrinp‘ M woar

(b The Company has not been declared willlul defaulter by any hanle or finawial

stillion oy government o any poveriment aulhonity.

() The Company has ael talan oy Wreoms Lo doeing the year, Inorespoct of lerm loans
oubshncing st e bepinming, of the MARLLY in one q,':pininn EThS| 41:'|\'ur'd|r'|_§t, lea {he
information and cxplamotlons pdvon oows by Ui management they wore applicd lor

thw purpose tor which the loans were albiined

fuly Lran overadlexaminatian ol the fimancialstaterments of the Company, Dunds raised on
shots term basis have, preima facie, oot Teen used during the year for [onp-term

purpones by the Cinmpany,

() Umanoverall examingtion of the figan ol statiwents of the Compuany, e Company
does not hold investioents in any subsidisry, assoeciabe or joinl ventures as Jdeflned
under Campranies Aol 20038, Floiwee ceporliog under clunse 3 ey of the Crder is not

applicalile,

() Cnanoverall examination al the financial statenents of the Company, the Company
Jovs oot Bl investoneots in iy .'.'uh.wil.li.'u'y, ansoiite ar jnint venrligres o Jdefimed
vndey Companios Act, 2072 Fonee reporting: wiider clagsy 20s0(E of the Ocder s nol

appalicalle.

X,

) The Choanpany has not raised any moaneys by oway of imbal paldic affen e funther
public offer including Jebl instiments doering the year, TTence oupes Gig ander
clavge Hxply of the Order is not applicable.

(L Durliy, the year, the Compuny has not made any prefereniial allotiment or private
placerent of shares or convorlible dubertures (fully or partly or optionally) and
awvordingly reportiing, under Clange 300400} of Qw Order 15 hol applicalils,

,.-..l"ln Illl.":".“"
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xil.

wiii.

xlv,

WY,

Vi

Avii,

=vili.

() During, the course of cor eximination of e bouks amd records of the Compnaay,
carricd out inaccordance with generally accepted suditingg proctices in India ang to
e Tuost 0f ey By el and Dolied ol wevordiog b Uwe indireoabeon amd
wrplamalions given ks, we have meiler come across any malerial foaied by the
Company or on the Conpany by it officers or cmployess netived or reported diping
e year e Dve wae beseegpulopmedd af sueh case by 1w managenant,

(L} Mo report uncer Sub Section (12 of Section 1Y of the Companies Ace b been led
i P ATYE=A ay proscribed wnder Rude 172 of the Companies (Aadit and Audilor)
I-!uJus-‘., AT s lth U Ccnlead Corvrrnnend tf:,u':'H!rl ”u_r yir ] Ll],:ll,r Floee g bk orF 1his

Pacpirl,

() A repesmitlod toous by e mamagenwnt, there are noowhistle Blower complinnls
recietive:s I'!l'!,! {he ﬁ."d.'ﬂ'l'l]‘ninv T iy - yiar

The Compuny is not a Nidhi Company and accordingly reporting, under Clanse (i) of

thr Checler i ool upplivalile,

Iy onr opinton, the Company isin L':':I':'ll':lhh':: vowr e S v T4 e TH8 e i o R PRI
Act, 2013 with respect to applivale g tions with the Related Tartles amd dietaily of
Folateed Farty Transactiones buve been diselosed in the Financial Statenwents as redgquined

h\,J th J1E'!|'|I|h"aﬂ'|l|+' AIRX I[llllill“ sl doareds,

Ik oy oprinion, the Conypminy s nol regiriced by hove aninternal piedil aybliny gs per [
vl st VAo e AP heesore, comment unor Clause 3 (v (a) & (B have nol been
Bl

Avcording to the Informalivn S ospelanslivns given wows und Dused on oo eaminalion
ul e revords of the '.“:nihl'nlllh_\', itu- ey Pl el dna Ay EnI-Lish
Lransactions with dircelors or pecsons contected Dot diirectoes amd henes [FreTviniony
of rection 192 ol the Companies Act, 2003 are not applicable o he Company.

fd & i) Toowar aapanion, the Company is el reguieed fo e repistered anduer section 45-
AL ol the Besorve Bank of Tndio Act, T893 ] lenee reporting under clowse 3avika) & (3)
ol the Oeder is nol applicahbe.

(vy () The Company is nol a Core Investment Company (1) as defined me the
regalaticns mide by the Rescrve Bank ol Tddiog Aceordimply, cloaa S3svipfe) & G} ol L
il i .ll’:-ln-l'i:'ul:h,-l,

Tha ooy bow ol incureed vashe Losses doring Uwe lisancial year covered by our aucdit
s well as doring the immedtlely preceding tinawial year.

Thore has been no restgnations of the Blatotoey adcddors of the Company duing D year,
Accandingly, elinese Jovii) of the Ovder fs el appheable

7 B
-‘I
:'i:/' \ o
| CHARTHARD 1*
U:"'hu,“ serER IS )
d ”
F

\




K1k

A

According to the information and explanations given to us and on the basis of the
Bl Tatios, ageing and repeaded dates of realization of financial assols and payinent
al dinacial labalities, atlwar iakaormaliom ."u‘L‘t:lr1|,‘:.|r1}riu:,; thie Firnvlaa] Skalemiments and our
knowledge of the Board of [Mroctors and Management plang aml based on oo
cramnation of the evidenoe supporting the assumptions, nothing has come o our
atlention, which ciuses ws o believe that any material uncertainty exisls as on the date of
the Audit ]\’.l:?pnl'[ il'Li.iin:"ﬂlil'lH thal tha C{a[n]:;lrw oot ;_';1}1;:]_1-1:;: uf Il'Li..‘L‘til'IH its labilitios
extsting at the date of tha Balanee Sheet as aocl vl they Gl due within o period of one
vueur for the Balance Sheet date. We, howvover, shabe that s e el an assurance as o the
future viability of the Company. We further stale that our reporling is Based oo the facts
ugr lo the dafe of the Awdil Report ond We neither pive any poarantae not any assurance
that all [kabilities Ballingg due with o perod of one year from the Balance Shoeot date, will
ot diseharged by the Company s amd sehon (hey Gl dae,

Al vefer 4 the Information Other than the Slandalone Financlal Statements and
Additor’s Repart Thercon porapraph of our main audil repost which eaplains Thal Lhe
viben infonrealon comprising of e infonmation included e the Company™s aonoal
raport is ax poctad 1o be made weailable to us after the date of this auditor’s roport.

In wur opinion and according 1o the information and explanations given to us, the
provisions of section [33 of the Companies Al 2003 e net applicable Lo the Company
Juring the vear under audil. Accordineg]ly, closes 3od0e ome 350o0ib) of the Order are
ok aprplicable.

Lar Jayesh Dadia & Assuciales LI
Chariered Accountangs

Ml Reg: Mo 121142W/W100122

St

.Y /e o
d . '.I!ih- Dadia (Iilr Ciin ||.i||II|I:!:
Partner “L.:\:I e )
Muemmbership Mo, 033973 '“w___-' A P

Place of Signature: Mumbai
Maie: May 30, 2025
LITM: 25033073 BMT.CRGRERLE
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JAYESH DADIA & ASSOCIATES LLP
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ANNEXURL “BY TCHITFIL INDEVENDENLD AULTOR S REPORE

Repurt oo the Inlernal Financial Controls under Clause {i) of Sub-sechion 3 of bection 123
of Lthe Companiecs Act, 2003 (“the Act”) refereed 10 in 1'!!.1I'ﬂE'|'ﬂ'!T|1 2 {F;] on Il-*pnrt ot Ol hwr

Targal atvd Repulatory Reguireinents of our nepord,
{Ipininn

W Tetve e litesd T imdermal fhnameial econdrals ove e Tiovame ial P g il b A Inl'inily,{_jnm
inancial Securitics Timited (the ”{"nn'||'&:n'|y”] A of Mar B 30 2025 in a.,'t,'mjlu'u_'tlm'. willy g
audtit ol the Ind Ad financial stateoments of t'I1t*£'n|np.‘1ny foor e oy ciwdind ot thatl olale,

[ e opinien, e Counpany hus, inpeneeal, in ol material respects, an adeguate internal
Dttt D camlrolso sysbon vvet s Gl reporting and such internal looocial conbroly over
Cirvene i re e ling s folmd opeedling el vely as ot March VL2020, Lases] oo W internul
cotrol over finmmeial |'|=1'mrti|'|!=J critisria oslallpsluegd h}: e l‘.'_"mrnl':,my, | Livwrowe g, (i s
taseeds Lo bae If.n'mull}f deocwmentou] o vica af The siee of I]un'nmpnl'ty ard noalurealils s ss
ancl reyulalory requircnents, considering the easentiol components of interoat cantrol stanesd
in U Gaidlanee Mote on Aadit ol tevoal Finaneial Controls over Finaneial Heporting Lisaed
Tay Ul Tttt of Chueforee] A ounbands ol o,

Managemuenls Responsibility for Internal Financial Controls

The Mamagtement of the Compuany s rosponsible for ostablisling aod maioldning intoenal
fimarweial vl eods B ooy thes intermaleovanb ol cvee e Tigame sl t'L.-‘].‘u.n'til'q; il vatahlialed 1::_*{
the Company congidering the essentiol componenis ol internal control stakisd i de Coiolimes
Mot o Aacdit ol laternal Finwial Controls Over Fimaacial Beporking issoed by the st
j ol Clartaed Accountants of Toclio {Lhe "ECAL ) These responsibilities inclode the desipn,
b g leemela o and reanderoe el acegueate deroad Gioaneiad contrals el were operading
vifuctively for ehauring tha ordes by and efficicod canglacl ol i Pasioess, e ladiog, adlwerene
b conpany s pualivics, the saleguardimy, of e asmels, the provenbon ond detection ol Traads
amd wrrarg, the pocuracy and completeness of (e oocounbing ceerds, wod e Loely
pevparation of reliabde financial afermwton, wy oo ander e Companies Act, 2003,

Audilor's Responsibility

Onre |'q*.r-:lmn.'-'.1'l1ilily 8 O IS :1|ﬁir1i|:m THELT lf'fm'np.u'ly'.'-'. infermal Tlinaneis] contiols over
firmg eiaf |'.'pm'l'inﬂ oof thc*E".ﬁn111.':|'|_1,,rl:.h.'1.'-'.u,‘d oo adit, Woe comadneres ur g it imoaeeordanee
with the Cluidanee More an Aadit of Inteynal Finaneia Controls Chver Himaneial Feporting, (e
Tnddanee Note” pissoed Dy the IWA Tand the Staudareds on Anditiong preseribod ouler Bection
LAY of the Coonpranies Acr, 2000, Lo o cxtend applicalle ooan mndie of intermal finaneial
vonbiols Thase Slouwlards aid e Coaldaoere Mote regaiee Uil we comply withe ethical
resquivemients and plantand poriorn L audit W eblain reasomable assavance alook whelher
acdecpuate interoad financial conteals over Gnaneial reporting was extablishoed and maintained




Chur audit invalves puecforming proeceloros boeoldam audib ovadenoe alel the sdeguoey of the
itilernal frmaneialcombmls systen cver findgneial veporbong, aoed o operating ofloctiveness,
Ourandit of inteenal franecial controls aver Tieocial repording, included abtabung an
nnderstvuding of internal financial conteols oves fatetal reporting, assessng e risk thal a
mulerial weakness eaists, oud Lesting and cvaluating the desggn wd aperatoyg eflectiveness
o intermal conbral hased an the assessed pisk, The procedures solocted depend oootha saditors
jisdgeraent, including the ggaessment of the visks of material misstatement of the {inancial
statements, whether due Lo frawed or criot,

We believe that the audit evidence wo have obuiood, is sutficient and appropriate w prowide
B Dl for o audhl opinion o U Company’s interal traocial controls system oy
Ciovowial feporbing,

Meaning of Imternal Finaneial Cantrols Over Vinanicial Reporling

Acvcompany's inkermal fingncal comtiol over Timowial reporting is o provess desipasd ta
proviche reasemoble assuoowie vepandiogy e selinbility of Tinaneial vepoctiog aowd (he
prcaatatoen uf Tinwowial stalemwents e oxbernil [rrpses i aceordanee wilh 11;-.*|'|-.~mll}r
oy plod accounting principles. A company's intermal linanciateontrol ovir Bnanciad reporting
Lol Ahose podicies wnd prrerieedures that (1) perlaie o (e maaintenamee of neeords hal, in
veasiusiblu deait, acourately wd Gitelv reflect e transactions oo dispositions of the assets
af hw vompany; (23 provide reasonabile assaranee that feansaclions ane recorchal g uecossary
Ly puermil preparation of fnancial statements 0 accoerdance with penerally  acoepled
wcconnling principles, pmd thal receipts and expondilues of W company are buings oade
only bvaceordance with awthorizativns of maopeinent and divectors of the company; and (3)
providy reagoilable asswrance regacding, prevention or timoely detection ob amarthorized
et liceny, wse, o dispromition of Ihm'mnpnn}-"r.‘ it Uil eotrled Bave oomatervial cfleet e (he
finaneial stadenients,

Inherent Limatations of Lilernal Finaneial Cantrals Over Financial Reporting

Povase of e mhewent limitations of intemal faocial controls over financial weporting,
iwcluchiog L possbsility of collusion or improper mamigaament oveeride of controls, makerial
pissladerends doe G oerrar or o WHY (WL il et e deteetesd. Adse, 1':|'f,1jm_'1im'|3 el any
evatlialion wf the intermal Franeial eonbrals over linemial rcpm'linp’ Ly Fubidpe pm'it,u_h-z M
.'1"I.ll'|jt"l.'l 10 the risl thut e indernal finangial conbre] over Tinancial j'l_'!Fﬂ“Li”H TTRAS RIRIRRII
i equate nepse of changes d vonditions, oo o G desaoe of compliooes with
ralieivs o procediures may deteiwale.

Lor Jayuesh Padia & Associates [11°

Chartered Accountants
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NOTE -1
CORPORATE INFORMATION

Infinity. Com Financial Secuntles Limlled {("thee Company’) is a wholly owned subsidiary of
Pionser Investcorp Limited having ils registered of office at 1218, Maker Chambers v, 120
Floor, Nariman Polnl, Mumbai - 400021 and incorporated under the provisions of the
Companies Act.1866 The Company iz SEBI Reglstered Clearing and Trading Member of Tha
Mational Stock Exchange and Bombay Stack Exchange The Financial statements are approved
for issue by the Company's Board of Nirectors on May 30, 2025,

NOTE . 2
SIGNIFICANT ACCOUNTING PQLICIES
2,07 Basis of preparation and presentation of financial statemonts

[hese financil statements have been prepared in accordance wilh Indisn Accounting
Standards ("Ind AS") notified under Sectinn 133 of the Companiss Act 2013 ("the Act™,
rasd with the Companles {Indiun Accounting Standards) Rules, 2014 as amended.

Ther financial statements have been prepared ih accordunce with Indian Accounting
standards {Ind AZ) under the histarical cost convention on the accrual basis except for
certain financial inatruments which are measured at fair values, and on the basls of
sccaunting  principle of a going concern in accordance with generally  accopted
accounling principles (GAAP), Accounting policies Hove  boeon censistently applied
oxcept where a newly 18suec actounting standard is initially adopted or a revision ta an
exizting accounting slandndg requires a change in the accounting polley bither b in usa,

Tha financial statements have besn presented in accardance with schedule [1-Division
Il Ceneral Instructions fir Proparation of financial statements of a Non Banking
Fithaneial Gompany (NBFG) that is required to comply with Ind AS.

2.02 Functlonal and prasentation curroncy

It:ms included in the financial statemenls of Company arc measured using the currency
of the primary economic eavironment in which the Company opearates (ihe funclionzl
currengy) [ndian rupea iz the functional currency of the Gompany

2.03 Use of estimales

Tho preparation of financiat statements in conformity of Ind AS requires management to
make judgments, eslimales snd assumptions that sffect the applization ol accounting
pollcies and {he reportod amounts of asseta, labllitles, Ihe disclosures of conbingent
asseds and contingent liabilities at the disle of linancial statements, income and
expanses during the year. Aclusl results may differ from these estimates. Eallimates anc
undenlying aasumplions are reviewed on an ongoing basla. Revisions to accounting
cstimates are recognized in the petlod in which (he estimates are revized snd in future
periods which are allecled




Application of accounting policies thet require ctitical accounting estimales  and
assumption havieg the most significant offect on the amounts recognized in the financial
staternants are:
- Yahuation of financial instruments
- Meaaurement of defined employee hensfit chligation
- Uschul life of proparty, plant and equipment
- Uselyl e of investmont propoty
F v lsieng

2.04 Fair value measurement

Fanr value is the price that would be received to sell an asset or paid to tranzfer a liakility
ir zn ardely transaction betwesn market participants st the measurement date, The fair
valle measurement is bascd on the presumption that the transaction to sell the assel| or
trangfer the iablly takes place cilher:

In the principal markat for the assel or ability, o

In the abzence of a printipal market, In tho most advantageous markst for tha asset or
ligkility

The principal or the most advantageous market must be accessible by the Company

The ale valde af an asscl or a liability is measured using the sssumptions that market
particiants would  Use wlwen pricing the assct or liability, assuming that market
participants act in their economie Best nlgrgst

A lair value measurement of a non financial asset takea into acnount @ market
parlicipant's ability to generate economic benefits by using the a=sset in itz highest andg
bzl use o by selling it to another market panicipant that would use the azzet in is
Fughast and poest use,

The Gampany uses vatlualion tuechnigues hat are appropriate in the circumstances and
for which sufficent dala wre avanlable to measure fair value, maximizing the use af
lelevaiit obaervable itputs and minitmlzing the Uso of Unebservable inputs.

All mssets and liabilitiea for which fair valoe |5 moasired or declascd n the financial
staloments are categorized within the fair valie hierarchy, described as follows, based
e e lesaessist heevssl dnpaut Whal s sigrdfecol bo W e siloc messoromeent s g wholo;

Feval 1 - Quoted {unadjivsted) market prices in active markets for identical assets or
lizabailitieas

| ol 22 Valuadlon iechimues for which the lowest leval input that is significant to the fair
Wialae medsurement s direelly o indirectly shesovabla.

Level 3 -Valuation tachnigues for which the lowest level Inpul Lhal is significant to the fair
value measurernent is unghservatile

For assets and lisbilities that are recognrred in the financial statements on a recuring
basis, the Company detarmines whether transfers have aoocurred betwesn levels in the
hlerarchy by re-assessing categerization {(based on the lowest level input that is
significant to the fair value meszurement as a whale) at the end of each reposting period.
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The Company's Managemant dotermines the policies and proceduras for both recurring
far value mmasurement, suoh as darfeative insiruments and unguoted financial assets
miasurcd at fair value, and for non-recorring measurement, such as asscts held for
distribution in discortinued operations,

At each reporting date, the Management snalyses the movements in the values of
azsetz and liakilities which are reguired to be remeasured or re-assassad a3 per the
Company's accounting policies, For this analysis, the Management varies the major
nputs applied in the latest valuation by agreang Whe information in the valuation
compieation to contracts and other relevant docomeants

The Management alse compares the change in the fair value of each assct and labilty
with relevant exlerhal sources to determing whether the change 15 reasonable.

For the purpose of falr value disclosures, the Company has dotermined claszes of
assats and liabilities on the basis of the nature, characteristics and risks of the asset or
liakility and the level of the fair valus hicrarchy as explained ahove.

Ravenue recognition

Revenuo from contracts with customers is recognized when contral of the goods or
services are transfarred 1o the customer at an ameount that reflacts the consideration to
which the Cormparry e@xpects to he entitled in exchangs for those goods or sarvices.

Ind AS 116 "Revenue from contracts with Customers” provides g conlrol-hasaed revenue
recagnition model and provides a five step appbeatin approach tn be followed for
FevehUe recognition

AY ldenti*ty 1he contract{s) with a customer:

B) ldenlify the perfgrmance abligations;

G Determine the transaction price,;

L) Allosate the transaction price to the perfornancs obligations:

E) Recognise revenus when or as an entity satisfies performance obhgatien.

Hewvenue from gperations
Sale of Services
Merchant banking fees

Revenue from merchant banking fees includes arranger foes, advisory fees, lead
manager facs are recognized when the Company salishes peformance obligation. Lead
manager fees are recognized over a paint of time. The Gompany measurgs its progress
towards satisfaction of performance obligation based on output method i miestone
basis. Hovenue from amanger services and advisory Services gre recognized point m
L.

Broketage

Revanus from brokerage s reaogiized poinl n e




Interest Income

Under Ind AS 108, Interest income ia recognized by applying the Effective Interest Rate
(EIR) to the gross carrying amaount of financial azsets other than credit-impaired asacts
and financial asseta classified as measured at fair value through Profit and loss
(FWTRLY.

The EIR in case of a financial asset 15 computed

a) Aa the rate that exactly discounts estimaled luture cash receipls through the
expected Hfe of the financial assel o the gross canying amaunt ol a financial
aseet.

b) By considering all the contractual terms of the finangial inatruments in estimating
the ¢ash flows

o) Including all fees received botwoon parlles Lo the contract that are an integral
part of the offoctive interest rale, transacton costs, and all other premium or
discounts,

Ay subisequont changes in the estimation of the future cash flows is recognized in
interest income with the corresponding adjustment to the carrying armount of the assets,

Met gain on Fair value changes

Any differences between the fair values of financizl assets ¢laasified 33 fair value
through the profit or loga held by Company an the bhalance sheet date 13 recagrnizaed as
an unrealized gain /7 Igss, I cases therc s a net gainan the aggregate, the samea is
recagnized in "Net gains o far value changes” under revenue from operabions and if
there s o net 1oss the samoe is disclosed undor "Exponses” in the statement of Profit and
| 055,

Similarky. any realized gain or loss on sale of financial instruments measured at FWYTRL
and debt instruments measured at Fair value throogh Other Comprehenswve Income
("FWTCLCI™ is recognized in net qainloss an fair valle changes

Howevear, net gain / loss on derecognition of financial instruments classifed as gmorb=ed
iz presented separataly under the respective head in the Statermeant of Profit and | gss,

Divlgend Income

Uhividund incorms is recognized
a}l When the right to receive the payment is established.
b) it is probable that the economic benal 15 associated with the dividend will flow to
the entiky and
¢} the amaunt of the dividend can bo moasured rellably

.06 Taxes

The tan axpanse for the pericd comprises of current tax and deferred taw. Tax is
recognized in the Statement of Profit and Loss except to the extent it relates to items
recognized in the other comprehensive incoime or equity. In which case, the tax is alag
recagniFed in other comprehensive income o euity




2.07

Cidrpent tax

Current tax assets and liakilibes are meusured at the amount expected to ba recovered
from ar paid to the taxation authonbes, based on Lax rates and laws that we enactad or
subatantively enacted at the Balance sheot date,

Current income taves are reconnized in profit o Ioss exeept Lo the exienl at the tax
relates tn items remgnlzecl putside proft or 1055, edher in ofhsr carmprehens e intome
or directly in equity, Management perlodically evaltates posllion taken in he lax relurns
with respect o atuations an which applicable tax regulations are subjected to
interpretation and eztabhshas pravizigns, wheare appropriste

Deferred tax

Creferred tax i recognized on temporary differences between the carrying amoupls of
assets and liabilities in the financial statements and the correaponding tax hases used in
the compuatation of taxable profit

Ceferred tax liabilitiee and assets are measured at the tax rates that are expected to
apply in the periad in which the liabilily 15 settled or the asset realized, based on tax
rates (and tax laws) that have been enacted o substantively enacted by the end of the
reporting pericd. The carrying amaount of Deferred tax liabililes and assets are reviewoey
at the end of each reporting periad.

The carrying amaunt of deferad tax assets is reviewed ol each reporbng date and
reduced o the extent that it iz no longer probable that sullivent axuble proft wil be
available to allow al or part of the delered tax assel lo be utiized. Unrecognized
deferred tay assets are o 8350650d at cuch reporting date and aro recognized to the
extent that it has becoms probable that fuluro taxable profils will allow the defarred tax
azsel ta be recaverad

Property, plant and e pment

Property, plant and equipment are stated at cost, net of recoverable laxes, trade
dizcount and rebates less accumulaled dopreciation and impairment loss, if any. Such
cost includes purchase poee. borowing uosts, and any cost diractly attributable to
bringing the asset to its working condition for its intended use, net charges on fareign
cxthamngo sontracts and adjustments arising from exchange rate variations attributable
o ther assots,

Subsequent Cost

Subsequent costs are included in the assst's carrying amount or recognired a5 a
separate asset, as appropriate, only when it is probable that future economic benefits
asaociated with tha item will flow 13 the anbty and W coet can ba maasurad rehably.

Depreciatlon

Depreciabon (s calculaled wa par e ostimatod wseful il of assets prescribod by the
Schedule 11t e Companios Aot 2013,




2.08

Levsiehold iImprovements e amartized over the leaze perod

The residual valucs, usaful ives and methads of depreciation of property, plant and
equipment aro reviewed at each financly year end and adjusted proapectively, if
Bpproprigta.

| Assat Usefyl life (in Years) |
Computers 3 yesrs ,
Detrecognition

An e of proporty plant & aquipment and any significant part initially recognized s
derecognized upon disposal o when ng future aconomic benefits are expauied from its
uge or disposal Any wain or Ioss arising on derecogmblion of Lhe asset s included in the
incurne stitement when the asset 18 derecaynicoed

Upan first time adoption of IND-AS, thi: Company has elected to measure all jts
property, plant and equiprent ot the Previous GAADR carrying amednt af ils deomed cost
an the diste of rangition to IND-A5 e, Aprit 01, 20138

intangible assets

Intangible Azsets are wlated at cost of acguizition net of recoverably taxes |ess
acedmublisted arnorization and impairment fass, It any.

The cost comprises purchase piice, borrowing costs, and any cost directly attribatable to
Lhinging fhe asset to ds working conditrian for the intended use and net charges on
foncign exchangs contracts and adjuslments arising from oxchange rate variations
attributable to the intangible assets,

Tha Company has electod fn continua with the previous GAAR carrylng amaount of all
intangible ansels as deemaed cost at the date of transition e, April 01, 2018

Subscquont expenditure

Subsequen| expenditure s capitalized only when 1t Increuses the future economic
bonefits ambodied in the speohe asset to which it relates. Al other expendillre,
including expenditure on internally generated goodwill and brands, as ecognired in
prratil o I As ineerredd,

Derecognitlon

Anitem of Inkangitde assel and any significant part mitially recoeghized is dercoognizod
upon disposab or when no future economic beoetils g expoected from its use or
dizposal. Any gain of koss anslhg on derceagnition of the assat is included in the income
staternedl whan {ho asket is derccognized,

inlangible assats comprising of Software are smorlized on a straight line bazis over its
estimated useful Ife or imaximom 3 years, whishoeyver is shortar.
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2.09 Borrowing costs

2.10

Borrowing costs directly attnbulatle to the acguisition, construchon o productlan of an
asset that nocessarily takes a substanhal penod al line to get ready for its intended yse
ar sale are capitalized as pant of the cost of the asset All alhor borrowing costs are
expensed in the petied in which they ocuur Gorowing costa conaiat of interest and other
costs that an entity incurs in connection with the barrowing of funds. Borrowing cost also
includes exchange dilferonces 1o the extent regarded as an adjustrment lo the Borrowing
costs.

Provisiona, contingent lishilitivs and contingent assets

Frowsions arc recognized when the Company hus a prosent abligation flegal o
construchva) as a result of a past event, it is probable that an oulflow of rosources
embodying economic benelits will be requirod to settle the obligation and a reliabla
estiinale can be made of the amount of the abligulion. When the Company expects
soime of all of & provision to be reimbursad, for example, Unde an insurance contract,
the raimbursament is recagnieed sy o sepoarate azset, but only when the reimbursement
oy luilly cettain, Tha expense mlating to o proyesion s presentsd in the statement of
profit and Inas el of any reimbursement.

It the: et of the time value of maney is materlal, provisions are discounted using a
current pre-tax rate (hat roeflects, when appropriate, the risks speciflc to (ho lizbility.
When discounting i3 used, the Ingregse in the provision due to the passage of tima is
recognized as a finance cost,

A contingent hability is a possble obligation that arizes fromm pasl evenls whose
crstenco will ba confirmed hy the ucourrence or nonoccurrence of one or e
dncenlain future events beyond the contral of {he company or a prosent obligation that ia
not recoghized becuuse it is not probable that an outlow of resources will be reguirad to
sattle the obligation A conhngent liubility also arises in extremely rare cases where lhoro
iv @ hakiity that cannot be recngrized bocause it cannot be measured rehably. The
cantingent kakalily o5 not recognized in bocks of account bt ts exislonce is disclosed in
financial staternents,

A cantingent assel, where an inflow of ecanamic benedls is probable, an entity shall
disclose a bnef deschpbon ot the nature of the contthgent assets at tho ond of the
roporting period, and, where practicabl:, an ostimate of their financial effect, measured
s the pringciplos set out for provisions o hod A8 37

Z2.11 Impairment of aszeta

L KA CCOUIANTS

a} Financial asscts

The Company recognizes 1085 allowances using the expected credit Insg {(EGL)
modeal for the finanuizl asdets which are not falr valued through profit or loss
Loss allowance for trade receivablas wilh no sighilicant financing component is
Measured al an amount aqual to lifetime ECL. The Campany applics a simplified
approach in ¢alculating Crpocted Credit Lozsses (ECLaY on trade rocoivablos.
Therefore, the Company does not track changes in credit risk, but instead
reeegmscs a loss allowance based on liletine EClLs ut vach reparting date. The




()]

Company has estabhshed a provision matriz that is ased on ks histoncal credic
loss experience, adjusted for forward-looking factors specific to the debtars ang
the eeangemic envirenmenl,

For all other financial assots, oxpocted credit lossos are measurcd at an amount
equal to the 12 months FOL unless there has besn A sighiflcant ineresse in
crizdit risk from initial recognition in which case those are measured at lifstime
EGL The amount of cepected crodit losses (or reversal) that is reguired to adjust
the loss sllowance at the reporting date to the amaunt that 1= reguired to bo
recognizad is recognized as an impairmant gain or loss in the Statement of profit
or losa.

Noen-financial assets

Tha Company assesses, at each reporting date, whether there is an indication
sl dan fuset moy Be o impaired. IFoany indication oxists, or when annual
impairment teattng for an agsel is rewured, he Company eshimales he assol’s
recovorable amount, An asset's recoverable amount is the higher of an asset's
fair vallle leas casts of digposal and s vale in se Recoverabile amaunt s
determined for an individual asset unless the asset does not generate cash
imlows that are largoly independent of those from other assets,

If such assets are considered to be impaired, the impainment to be recognizad in
{he Statement of Profit and Loss iz measured by the amount by which the
CaYing valuw of the assels excoeds the estimated recoverable amount of the
gsset. An impairment [ogs iz reversed 0 the statement of profit and Inss if Lhepe
has baen a change in the astimates used to determine the recoverable amount.

The carrying amount of the azset 15 moreased to its revised recoverable amount,
praovided that this amount does not excead the carrying amount that would have
been deteriminetl (et ot any accamulisded amartizalion or doprecedion) ad no
impairmant |oss been recognized for the asset n prior years.

212 Financial instrumenta

4 financial instrument is any contract that gives rise to a financial asset of one sntity and
i baineisel lisbility ar oguity instramoent of another entity.

Financial assets

Finanzial assets ara recognized when the Company becomes a party la The cantractual
provisions of the instrument. On initial recognition, a financiel asset is recoginized at fair

e,

in gagse al Fingngial asyscls which aro recognized at Fair value through profit and

loss {FW 1L}, its transaction cost are racagniead in the statemeant of profll and oss In
other cases, the transaction cost are attnibuted to the acquisition value of the financial

assot

Finanoial dzgets are subseduently classified as measured at
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Amartizad caost:

Financial assets that are held within a business maode! whose obechws 12 to bold
Toangsal asseds i oder o callect contracioal cash flows that are solcly payments of
principal and interest, are subsequently measurad at amoricod gosl using the effective
Imfereest rate: ("EIR") methed less impairment, if any. The amerization of EIR and loss
arising from impairment, If any is recognized n the Statement of Proht and 1 oss

Fair walue through peofit and loss (FYTPL);

A tnancial assel nol clessificd as either amoenized cost or FVYOC!, is classified as
FWTPL. Such financial assets are measired af faie valle with all shangos in fair value,
oxcept interest income and dividend mcarez if any, rerognized as "Net galn on Lale value
changes " in the Statement of Profit and Lozs.

Fair valua through other comprehensive income (FVGCI):

Financial assets that are held within a husiness model whose objective |5 achleved by
both, scling financial assets and collecting contractual cezh flows that era solely
payments of princapal and nderesl, are subscguently measured at fair value through
cthor comprehensive income. Fair velue movements are recognized in the olbuer
compretgnsive income (QGH, Intlerest income measured wsing the EIR method and
impatrment losses, if any are recognized o the Statement of Prott and | oss On
dJorecognition, comulative gain or logs previouely recognized in OCI is reclasaified fram
e anquity 10 the Slatement of Profit and Loss.

Financial assots are not reclassifisd subsequent to their recognition, except if and in the
pariod, the Company changes ils business model Tor managing financial assets.

Trade Raceivables and Loans:

Trade recaivables are initislly recognized at far value Subreguently, these assets are
held ot amortized gost, using the affective interest rate (EIR) method net of any expected
credit lasses. The EIR g ihe rate ihat discounts ostirmated futore cash incomes through
the expected lifs of financial instrurment.

Debd linstrumerits:

Mhabt insleumends are imtiafly moasured st amorized cost, fair value through other
cenmprehensive incomea (CTYTOCEY o fair valuo through profit or loss {"FYTPL" till
derscognition on the bBasis of {iy the entity's business madel for manadgmog the il
ausets and {ii} the contractial cash flow characteristics of the financial esset.

a} Measured at amortized cost:

Flnanclal assels thal wre held within a business modet whosc objective is to hold
financial aszeta in orer (o collect controctual cush 1ows thal ure solely payments of
principal and intarest, are subsequently measured at aimottized cost dvaing the
eflitive mtcrest rale ("EIR") method less impairment, if any. The amorization of EIR
ancl Inas Hriﬂing frraim rfwairment, kb ary s recpgnlFed 0t Stalement of Prald and
Lass.




by Measured at fale value thraugh other comprahonsive Income:

Financial assets thet are held within a business mode! whose objective is achieved
by both, selling financial assats and collecting contractual cash floves thel & solely
payments ol principal and inferest, are sobaequenlly measured at faly value through
other comprehansive neorme  Fall vialus movements are recngnized in the athor
romprenensive ingarme (0D Interest income measured using the EIR method and
impairment losses, if any are recognized in the Statement of Profit and Loszs. O
derscognition, cumulative gain or loss pravicusly recognized in OCI is reclassified
Irorm th oguity to "othor income” in the Statement of Profit and Loss,

L

Measured o fair value theough profit or Toss:

A finaneial as=set not classified ae ether amotized cost ar FYTOC!, is classified os
FWTIPL. Such financial assets are measured at fair value with all changes in fair
value, sxcept interest income and dividend income if any, recognized as "Met gain on
fair valoe changes " in the Statemcnt of Profit and Loss. Interest ingome fdividend
Inearme: o inanoal assels measdred of CYTPL s recognized sepantely from "ned
gain on Ky value changes” in the statemant of proflt and loss

Equity Instruments:

All investments in equity instruments other than investments in subsidiary companies
classified under financial assets are initially measured at fair valuo, the Company may,
or initizl recognition, irreyocably clect to moasurs tho same oitbor al PYTOS o DVTPL,

The Company makes such election cn oo nstroament-hy-instrument basis Fair value
MANGEs o AR equity strument s recognized o the Staterment of Profit and Loss
unless the Company has elechked to measure such instrument at FYTOC!, Fair value
changes edcluding dividends, on an equity instrument measured at FVTOC! are
recognized in OCI. Amounts recognized in GC1 are not subsequeantly reclassified to the
Statomont of Profit and Losz, Cividend incomc on the investments in equity instruments
are recognized in the Statement of Profit and Loss.

Derecogniticn

The Company doreeognizes o financial assct when the conbractual ngivts 1o Lhe Cash
evwgs trenny bhe finanol psget expire, o i eanslers e conbractoal rights to rereive the
cagh Hows from the agsed,

Financial Liabilities:
Initial recognition and measurament

Financial liabilities are recognized when the Company bocomos @ parly o the
contractual provisions of the insttumend. Financial liabililivs arg Classilicd, al iclial
recagnition, as financial ligbilties at fair valua trough profit oF luss, IDans and
borrowings, payables, as appropriate. Al fingncial liabilites are recognired ntially gt fair
valva and in the case of borrowings frade payables and other financial liabiities, net of
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direclly  altribedable transaction costs. The Company's financlal lablilbes include
barrowings, trade payablos, deposits and other financial liabilities.

Subsequent meazuremeni

IFnanclal llabilitics are subsequently measured at amortized cost using the CIR mothod.
Financial liabilties carried at fair value through profit or loss are measured at fair value
with all changes in lar value recognized in the Staternent of Profit and Loss.

(i) Borrawings:

BeaiowiNgs are initislly recognized st fair value, net of transaction costs incurred.
Horrowings are subseguently measured at amortized cost. Any dilference botween
the procesds (net of transaction costs) and the redemption amount |3 recognlzod in
the Statemenl of Prolit and Loss over the period of the horrowings using lhe EIR
methad. Fees pad on lhe establishment of loan facilities are recognized as
transaction costs of 1he loan to the extent that it is probable that some or all of the
facility will be drawn down in g cuse, the foe is deferred until the draw down
occurs. To the extent there is no evidenee that it is probable that some or all of the
Facility will be drawn down, the fee m copilalicod as o prepaymont for liguicity
services and amartized over the periact of the facilty (0 which il refalos.

{b) Tradue and Qlthor Payables:

These amounts regresent livbilitios for goods and services provided to the Compiny
prior 10 the end of financial yoar which wre unpaid. They are recognized intially at
their fair value and subsequently measurod at amortized cost using the effactive
intarest methed

() Deposits:

They are recogmized initiglly at their fair value and subseguenlly mowswed at
amoitized cosl using the offective interast methad

{d) Finaneial guarantee contracts:

The Company ¢n case to case basis elects to account for financial guarantoe
contracta as a financlol mstrdmoents or insurance contracts, as specified in Ing AS
10% on financtal instruments ar Ind AS 104 on Insurance contracts. The Company
has regarded its financial quarantce contracts as insurance contracts. At the end of
each reporting peried the Gompany poifanms lakility liquidity test ( ie. it asaes3es
the likelinood of 3 payout based on current undiscounted cstimates of future cash
Newwess ), and any deficiency is recognized in the statement of profib and loss,

Derecognition

A finanowl hatalty s derecognized when the obligation apecified in the contracl is
discharged, cancelled or oxpiras,

A financial liability i3 derecognizad when the obligation spegified in the contract is
discharged, cancelled or Cxpires. When an oxisting financial Iiability is replaced by
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another Irom the same lender on substantially diferont torms, or the terms of an existing
liatility are swhatantially modified, such an exchange o modfication s bealed as the
deracognition of the ariginal habdily and the recognition of a now liahility,

The diffcronce in the respective carrying amcunts is recognized in the Statement of
Fraht and Loss

Offsetting of financlal Inatruments

Financial assots and financial liabilities are offset and the net amount is reported in the
halanes sheel |f there s a currently anforceable legal right to offset the recognized
amounts and thare m an intention 1O settle oo g nel basis, o realize the assets and settle
the lizbilities simultanaously

211 Zegment Reporting:

Hased on "Managemenl Approach” as delined in Ind AS 108 -Operating Segments, the
Chief Operating Decision Makgr evaluates the Gompany's performance and allocates
the reaources based on an analysia of varlous pedormance indicators by business
segments.

Sagment Policies:

Thee Company prepares its scgrment information i conformity with the accounting
policies gdopted for prepuing and prescnbng the fingncial staloments of the Company
At & whoe, Comman allecahle costa are allocated 1o sach Seament Gn an appeapnale
basic.

segment information:
Companies whale business 15 balng considered as one segment
214  GCaah and cazh equivalents

{:ash and cash equivalent in the balance shoot comprisc cash at banks and on hand
and short-term deposita which are subject to anoinsignficant nsk of channes m valie,

For the purpose of the staternent of cash flows, cesh and cash equivalents consist of
st angd shoc-term doeposits, s definod abova, as they aro considered an integral part
of the Comprany's cash managornent,

213 Retirement benefits
i.  Defined contribution plang {Provident finnd}

In Bceordance with Indian Law, cfighle employess receive benefits from
Mrovident Fund and Labour welfare fund which is defined coniribution plan. th
casa of Provident fund, both the employee and employer make monthly
contributions to the plan, which is administrated by the Government authorities,
zach wgual to the spoeciflic percentage of employec's basic salary, The Company
has ho further ohligabon gnder e plan beyand (15 monthly  contributions.
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Obligation for contrlbutions to the plan e recognized as an employee bencfit
expansa in the Statement of Profit and Loss when incurreel,

i, Dafinad hanafit plans (Gratuity)

In accordance with applicable Indian Law, the Company provides for gratuity, a
uefined benefit retirement plan (ke Gratuity Plan) covering sligiplc cmployees,
The: Gratuity Plan provides a lumsump payment to vested employees, at
wdirement or termination of employmeant, and amaount based on respectiva Last
drivwn salary and the yaars of employmant with the Company. The Compaty's
nitt abligation in razpact of the Cratuity Pian 15 calculated by eslimating Lhe
umaount of future benefits that tho cmplayoes have earnad in return of their
servine inthe current and prior pariods; that benefit is discountad to dotermine ils
present value. Any unrecognized past serviea cast and the feir velug of plan
ansets are deductad, The discount rate i yvield at reporing data on risk free
goverrment bonds that hava maturity dates approximating the terms of the
Company's obligation, The calculalion is performed annually by a qualiied
uctuary wsing the projected unit credit method. When the calculation results m a
benefit to tho Gompany, the recognized asset is limited to the total of any
unrecognized past service cost and the present value of the econamic Benelits
available in the form of any future refunds trom the plan of reduction in tulur
contribution to the plan.

Tha GCompany recognizes all re-messurements of net debned  benefit
lighility/asset directly 1 other comprehensive Ihcome and présenled wilhin
2Ly,

iii.  Short term banahts

Short term Emplc&yea lenefit DD'IQET.IDI"IE are measured on an undiReountad basis
and are expenzed as & related service provided, A liabiity s recagniced for The
amount expectad 10 be pald unde shard e cash bonus o pralib shaning plans
It the Company s o presend legal or constructive obiligotion toopay his amoont
as a result of past service providod by the cmployee and the ohlination can be
eutirmated ralisbly

iv. Campensated absences
Thex ermployens of the Company are entitled to leave as par the leave policy of
the Cempany, The liakility in respoct of unutilized leave balences 15 provided at
the end of yaar and chargad to the Statement of Mrotit a0 Loss.

216 Laasse

Company as a Leasee

Ihe Company evaluates it an arrangernenl ogualiles oo be 3 lease as oper the

requirernents of Ind AS 116, [demtflcaticen ol o kiage redquires sgnificant jodgment The

Company baes signiflcant judgemenl in assensaing the lesas beren {including anlicipntod

revewialy and the applicatlbe discount nde The Sompeny determimes (he lease term as
thee rion ciancesllisbibe: petiod of o kesise, together with bioth periods covercd by 2n option o
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exlend the lease if the Compuny is reasonably contain to exercise (hat option: and
pefiods covered by an aption to tarminate the leaze if the Company 15 reazonably certain
not to exercige thal optian. In assassing whethar the Company i5 reasenably canain to
BROrCISe AN QRton 1o extend a lease, or not o arercise an option (o termirate o loase, ||
conslders all relevant facts and circumstances that create an economic incentive far the
Company o exarcise 1hn aption to axtand the leasze, ar not to axercisa the ophioh to
terminate the Joase. 1 he Company revises tho loasa tarm It here is g change in the qon-
canicellsble: prriod of & lease. The discount rte is ganarally baged oh the incremental
Barrowing rale specific to the 12ase belny evalusied or for 3 portfolo of 22525 with
similar characteristios.

Righl of use as=ats

Tho Company as & lessee The Company's lease asset classes primarily consist of
leiners far land and burldings, The Company assesaes whelher o cuntraet containe a
lease, al inception of a contract, A cunbract is or contans, a lease  f the vcontract
conveys the nght to contral the use of an ideatified wasset for a pertad of time in exchange
far consideration. 10 assesy whothor a contract convays the right ta contrnl tha use of
an identified agsat, the Company assesses whather: i) the contract involves the vse of
an identified assct (1) the Company by substantially all of the economic benefits from
use of the assel through the pariod of the lease and (i) the Company has the right to
diract the use of lhe axset

Al the dister of commencamant of the tease, the Company recagnizes a right ol use assat
(RO and o corresponding 1aage lability tor oll Inase arrangaments i which it is o
lpssee, except for leukes with A term of twelve months or fess (short-tarm leases),
viriable lease and low value kises. Far these ghort-term, vaiiable lense and low valug
lesases, Iher Company recognizes the lease paymsnts as an operating expense on 3
glralght line basis ovor the term of the e

Corain kease arrangaments inchide the optons 1o eslend or lerminato the lease batore
J.rh.“ and of the lease term. ROU ansets and lease ablities includes theso nptions when
il & rexsanably cantain that they will b oeersisod,

Tha right-ot-uge assels are intially recognized o cost, which somprises the indial
armainl of the lease Eblity adjusted for any Jesse paymenls mads ot or prior to the
commancamant date of he lease plus any inital diract costs less any leane incentrves,
II hey are subsequently maasurad at cosl less accumylated dapraciation and impainment
0E504.

Fight-nf-yse assets are deprecioled from tha commencement dats on straight-fing
hasis ovor the shorter of the lease term or usofyl life of the underlying assal. Right of use
aanets are ovaluated for recoverabilily whenover events or changes in circumstances
inuiister Ihist their carrying value may not b recaverabla, For the purpose of impaicment
testing, lhe recovernble amaunt (e, the bigher of the: fair valys 1ess cost to sale and the
valug-in-uge} s delermined onoan individual azsel basis unless the assct does not
gencrate cash flows that we Tirgely ndopandant ot those fram other asscts 0 sush
wases, ther recovarable amount s deteniined fur tha Gash Generaling Ut (CGLD ta
whiroh the asset belongs
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218

The l2as= l:abilty = initially measured at armartzed casl at the present walue of the futyre
l=ese payments. The lease payvments are ciscounted using the in‘erest rzle implicit jn
the leass or if ot readily determinzole, sing the norementsl bomowing -=les in the
county of domizle of thess leases. Lease liabilties are remessured with a
eurrzsponding adjustment to the reatec right of use asset if :he Comoany changes fis
assessment d whather it will exersise an extznson ¢ a termination opton.

Lease laks )ty and ROU assel hauwe oeen separelely presented in t-2 Balance Sheet ance
eas€ paymenls hava bean class fied as financing zash fows.

Eamings per share

Basic earsings ser share iz comouted by div ng 1-2 -t prof ; fa« she pe-od alributable
ko the equity s-areho ders of the Corroany by the weighted average no~ber of equiky
shares cuisterding dur 3 the perind. The weighted averace number of equity shares
autstznding during ke perice and “or &l periods prese~ted is adjusted ‘or everis, such
25 honus shares, otrer tha~ the convevsic s o oole-lial ecuity shares that have changesd
the number of equ.-y shares outstanding. withaut a corresponc ng sFznge n -esc.roes.

For the ourpose of cazulating dilubed ez nings pe- share che net peofit for <he vear
atinksakle o 2oquity snarehccers and e weightee aversge aumosr of shares
outstanding dusing the year is zdusied fo- the efects of all dilutive potential equity
sharas.

Recent accounting developrents
Winisiry of Cerporate Affzirs ('W2AT] notiies new gfanczrd or amercne~'s to -he

gxigting standards. There s no suca rofifizatior which would have been applicable 1o
tr = Carmpany Trom 1 April 20259
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| Ifnine. Comt Fioamciad Securities Limied

Nades fFarming part of fie Firancisd Stsdements far e e anced Marcir 3, 2025

|Amount Bs. in Lakhs)

Refer Mare fg.” 4z

éﬂrﬁcl.rlars 31.05 202% I.05.2024
MNore o 2
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-in Cumerl AZooris LR 47 41
J43.16 ﬂ.ﬂi‘_
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"Inﬁnity. Com Financial Secu_rities Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025

(Amount Rs. in Lakhs)

Note No.: §
Investments -
ISIN Psticulars = — 31.03.2025 31.03.2024
Qty Rs. Qty Rs.
At Fair value through Profit & Loss
In Equity Shares - Quoted
INE611B01022 Divine Multimedia (India) Ltd 1,76,602 i 1,76,602
INE546Y01022/540901| Praxis Home Retail Ltd 95 0.01 95 0.02
INE274G01010/532960{ Dhani Services Ltd (Indiabulls Ventures Ltd) 1,000 0.57 1,000 J— 0.38
0.58 0.40
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M eof Stowrew Mo of Bhunow
Zharak H En Teginn mg Ak ARe yaar | &%, 00g I 1015,00,800
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Infinity, Corm Finarrcial Seeurilios Lirmted

Motas ferming part of the Firencial Statemenis for tha pPear ehded Warch 39, 2025

{b] Cthar Equity

[Armaunt RE. in Lakhs)

Pariculars Aua ik
032025 M.03.2H024
- Capital Redemplion Resersae
At ihe Geg ~r'na cTihe year JC0 0 300.0c
Add: Additions dusing the year
Lezs. Kedemalion during tho year
Al the Clgse of the year 390.09 o 300.00
- Sagynties Premium
Al he Hegqinrarg of the yeas 1,CLEGE 1200 713
A7 Addilens dunng 12 year
&t the Close of the year 1,000 1.UUU.|]|:I_
« SBurplus { {Deficit) im Profit & Loss A'c
Opering Jaiarce 194.59 LBl
&ad. Tranzlar fren Cencral Rezcree -
Less. Tranalar 1o Capilzl Tedemption Fegare
Add Archib ! ess forthe e 3574 95,33
| At the Close ol the year 234.34 194,50 |
- Qther Comprehnesive noame
Dpening Balance 2313 2T
Add OUrer Corpershonsive noarre for the yoar 160 f.g2
2063 | 28.13

1,564,101

1.522.72




dittinity. Com Finanefal Sorurdties Limficd
HMates forming part of the Financial Slafemenis for the year ended March 17, 2025

{&mpunt R%. in Lakhs|

L

Farllculars 31.02.2025 .03 2024
Noto Mo, 4
Fer & Brokerage Insormd;
- Trikersages Idome {REt) 213 A4 210 a7
Merprombony Soivices 4.08 4.77
A 217.92 214.24
ote No.: 19
Ingpme from Trading in Securitiya
« Imcome f [Loss) rom Arbltrage Traneaction / Stock In Trado
- Guwernment Secuntes & Bonds 1BD.687 385.47
"gn 189.87 388.42
Meie Mo, 20
MNet Sain on Fair Yalue Ghanges
- Wet Gawr f(Lesst on Fingncia| Insiropuets at Fai Yidue thremgh
Freght oF LOSS
- Haglisod Gain
- Unrealised Ginn 2 {] oss) e Lie
i s, n_..!E VI I
} A HE g MG 407.77 GO9%. 70
Note No.: 2T
Cither Incocme
- [ntirrest
Interosl - Tieed Cepaslls with Banka 26 4(} 256.14
- Imkerrersl  Incenme Tax Redund n1d .49
A 2650 ZE6.63
- Miscollenows Incomne =T 001
g™ 5.564 2.0
"8+ "B 32'11. 28,564
-3 m
[y iy
l_! - T
I(CHA’RT‘ERED
WD AL ANTS | ¥
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Infirity. Com Financial Secwrities Limited

Nixrtes forsting part of the Financial Statemenis for fhe vear endad March 24, 2025

{Amcunt As. in Lakhs)

-

Particulars 31.03.2025 31.02.2024
Mote Mo, 25
1!lﬂiruimgs Far Share
- Prodit fior the year as per Statercet of Profil & Loss 75 0533
-z ghbed Average Mo of Equity Shares ouisianding during the ves-
Far Basic anz Dilutad Zamings per share (Mo * BE 000 185,002,000
- Bzsiz & Diluled =amings P=- Shars n.22 052
Morunal Walue of E=, o Snames | 10.04) 10.an
ode Mo, 26
Detarls of Incomo rom Trading in Securites
Farficulars 31.03.2025 A1.03.2024
= Inzarre S(Lass, frem arbilrage fransaclion S slock 4 Irﬁ o o
Opziing Sloak -
Purchases “8.7a0.cy 19,351 32
. "a" 19,794 .02 19,951.33
J —_— —_— —_— ==
Szies S ETH TR 20.336.75
losing Stk . y
"B 1997976 i L3ETS
Tolal 1BR.6Y 335.42_
- —




Infinity.Com Financial Securities Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
for the year ended 31st March, 2025

(Amount Rs. in Lakhs)

Note No.: 27
Contigent Liabilites
31.03.2025 31.03.2024
Particulars
Rs. Rs.
- Bank Guarantees issued by bank 340.00 340.00
340.00 340.00

..-—-..:r

! -
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Infinity. Com Financial Sucuritios Limitod

Notos forming part of the Financidd Statomanis for the year oridfed March 37, 2025

Noto No.: 28

blsnggregated Revonue informatian

{Amaunt A&, in Lakhg)

M.0%.2028 1.03.20324
Particualrs
RE. Ra.
Typn of Goods or Sorvice 2 =
- Niepository Semvices 4. 08 377
- Brokeraqe J14 84 M) 47
Total Revenue from contracts with the customoers . 21?._3'_2_ 214.24;
Geographical Markets
- Incha 21/ 92 214 24
- Outwicde [mddic = | -
Total Revanue from contracts with the cuatomers = 217.92 2144241
Rolation with customer
Moy Pelabed Parles 215.94 214,01
- Redistead Frrtics 1.93 0.23
Total Revenue trom contracts with the custamars i - 217.92 21424
Timing of Revenue Rocognition
- Servine transfarred ovar 2 poriod of time
Service fransfemed over & point of lime 21782 214.24
Tolal Revonte trom contracts with the customars 217¢.92 __214.24_

Gocgraphlcol Rovonuo le allocatod hasod on tho location of the servicns

Nofe Mao.r 28
Segement Reperting

In accordance with [ndian Accounting Standard (MO AG) 104, the Company opesales in a single
oparahng system L&, "Froviding Finangal Services” inindin Ancardingly no separate disclorsore S
requited. The Board of Directora of the Company are collactvaly the Chicf OQperating Decision Makors

{CODMyy ol lhe Cormpany.

Lo CHARTERED |4

¢
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N

fafintiy. Cum Flnurcidd Sveorition Limited
N furemderg ot af (ke Fieoecial Slalomaris for the pear ondad March 17, 2023

Hote Mo, 18
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Infinity.Cort Financial Sgourites Lintisd
Motes forming part of the Fingneial Statements far the year ended Mareh 37, 302%

Nole Mo 27
As per lhe Indion Accourting Stendard 24 Related Parly disclasuies, the disciosures as definad
85 glven bl
G Balances with Relalad Pariles
1 « Balanca Payvakle

{Amount Re. in Lakha}

- Figneer \Wealth Menagement Senices Limitag 45.84
- Gautang Gandhi 1.21
1 L . 45.84 1.2'1_
£ - Balance Recelvahig
- Pionear nvesiconp L imited noz 0.0z
- Pioneer Fundinves! Private Lim tad 0. Loz
- Pianeer Wealth Managament Services Limited 0.1 021
- C-afly Sacurities fodia Privale _imiied .01 133
- Faglve Multitiads Privato Limtad n.zs 0.0
- Sidghi I"ontola Servicos Private Limed 0t R IV
- Brahm Advlzos LLP L.ao 001
- Comet Advianis | 1P .01
- Dawlkah Advlsors 1 LP 1.1
-Murrala Advisors LLP 0.91
- Bhuchl Advisors | ILP 0.3
- Gavrang Gandhi £.01
j - Hamany Ganedli GO0 LRl
0.7g 1.74
3 - EHher Flnanclal Liabillty - Interast
- Pionear Weslih Management Services Limited 3.04 b7
4.50 0.1
i - Lorpomats Guarantee Recalved
= Holding Gompany
- Fonerr inyestcorp Llmited [} 00 $00.30
490,00 A00.00

Corporate Guarantas svalfad In rospact of Working Capital ! Bank Guaraniaos




lofinie Com Bimancis’ Securftes Limidsa'
MNaips ferming pard of the Fiasncia! Stdemants for ehe pear enced Baeh 31, 2025

tAmours Fs, i Lakhs)|
Mare &c.: 32
Aspe raas accaahirg Statdad-1y _easss . toe sisdlosacss as cefired 2re gven Teks
-tz zheCoa~pacy i Lessex
T-e Zomang =2z leke pre~ises Lacer J5ErIng ixsse TTal zre eazaeh e or g pencd © Zasis

sl Fecpia ol e Lessorass Less== Ths

Th=Fooome =~ ==~ m 252 FdaMES!s a3 per iz Lasss agnss~ g S 35 Iacns
F3as =

Far:iculars 31.-:-13.'.2; - 31.052024
Mzt zler has 0og s % ED 2.5
-Lzle-ta~ coe vear 2nd —el axr ha- e yveas - g X
-Lz'e FaxaeyEas - = =




tnfiiity. Carn Fingaciyt Socterifian Linditod

Noxin Mn, o JIX

Financia! [nsfrurrmiia

P inanelal Hisk Managenienl

changes i rnarket cencibnns fid 1he Sompany’s octliyviles

Partizulpra

Flouciold Assets
'| Sl Aned caal el e s
« Bank alansss ol than abova
= Ruanival'cn
Loung
= lrgeatim ety
L Oy imancel inala

Jextnl ianeiad Adscts

Finaneinl Liakililios
- Trade Hopabilis
= Thalal & Curhics
Legpriemeanygs 100 than Dbt Secunbey)
= CHACT T dd 25 Wkilibng
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