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INDEPENDENT AUDITOR'S REPORT

To

'.)

The Members of
Infinity.Com Financial Securities Limited

Report on the Audit of the Financial Statements

Opinion:

. J Basis of Opinion:

we have audited,'1:.*1t*oanying Financial statements of M/s.Infinity.Com Financialsecurities Limited ("the Comp any";,which comprise trre Bara'ce sheet u, u"t Mur.r., gr,202s,the statement of Profit and Loss ll.rrra*g other comfrehensive Income), the statement ofCha.ges in Equity and the statement of Cash Flows ro. tt 
" 

year ended on that date and notesto the financial statementg including a sufiunary of significant Accounting policies and otherexpianatory information (hereunder]referred to as the 'the standalone financial statements,,).

In our opinion and to the best of our information and according to the explanations given tous' the aforesaid Financial statements give the information required by the companies Act,2073 ("the Acf') in the manner so required and give a true and fair varue in conformity withthe Indian Accounting standarcls prescribed .r.,d., section L33 of the Act read with theCompanies (Indian Accounting Stanclards) Rules, 2015, asamended, (,,Ind.AS,,) and otheraccounting principles g_enerally accepted in India, of the state of affairs of the C

ffi lrSi;ffi il:'"t#t#:j,::*o*hensiverncome,Changes,"rn",iiTlry::,7

we have conducted our Audit of the Financial statements in accordance with the standardson Audifing (sAs) specified under section 143(10)of the Act. our r.esponsib'ities under thosestandards are further described in the Auditorjs Responsibilities for the Audit of the Financiarstatements section of our report' we are independerit,rf th" Company in accordance with theCocle of Ethics issued by the Institute of Charterea a..olwith the er^ical requirements that are rerevant to our o"*il;1ill'#jl* fi:#.if::tl':;tfie ptrvisions of the Act and the Ru1es made thereunder, ancl we have fulfillecl our otherethical respo'sibilitics in acco.clance with these requirements and the ICAI,s Code of Ethics.

ffi :}':::T*'fi ffi:ffi ffi Hr,,ffi.j,:;;,;;;;.ientandappropriatetoprovidea
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Information other than the Financial statements and Auditor"s Report thereon:
The Company's Board of Directors is responsible for the other informafion. The otherinformation comprises the information included in the Management Discussion and Anarysis,Board's Report including Annexures to Board's Report, Business Responsibility ReporfCorporate Governance and shareholder's Information, but does not incluae the standalonefinancial statements and our auditor's report thereon. The Company,s annuar report isexpected to be made availabre to us after the date of this auditor,s report.

our opinion on the Financial statements does not cover the other information and we do notexpless any form of assurance conclusion thereon,

\)

In connection with our audit of the standalone financial statements, our responsibility is toread the othe' information identifiecl above when it becomes available and, in doing so,consider whether the other information is materiany inconsistent with the standaronefinancial statements or our knowledge obtainecr ir", tr* ;;;;*#*" appears to bematerially misstated' If' based on the work we have performed and based on the work done/audit reports of other auditors, we conclude that there is a material misstatement of this otherinformatiory we are required to report that fact.

fi:'#Tibjj:fiJjry"nasement and those charged with Governance for the srancralone

The Company's l3oard of Directors is responsible for the matters stated in secfion 734(5)of theAct' 2013 ("the Ac() with respect to the preparation of this Financiar statements that give ah'ue and fair view of the financial positiory financiar performance, incruding othercomprehensive income' changes in equify and cash flows of the Company in accordance withthe I'd AS and other accounting principles generally accepted in India, including theaccounfing sta'dards specified under section 133 of the Act. This responsibility also includesrnaintenance of adequate accounting records in accordance with the provisions of the Act forsafeguarding the assets of the comiu'y and for preventing and detecting frauds and otherirregrilarities; screctio' a'd appiicarion of appropriate accounting poricies; makingjudgements and estimates that url ruuronuble ur.Jpr,rdenU and design, implementation andmaintenance of adequate internal financial controls, that were operating effectively forensu'ing the accuracy and completeness of the accounfing records, rerevant to t+re preparafionand presentafion of the Financial statements that give tiue and fair view and are free frommaterial misstatement, whether due to fraud or etror.

In preparing Financial statements, management is responsible_for assessing the Company,sability to continue as a going concern, disclosing, as applicable, matters 
-related 

to goingconceln and using the going concern basis of u."o-,rr-ru.rg unress management either intendsto liquidate the Co'rpany or to cease operations, or has no realistic alternative but to do so.

;|".:::* 
of Directors is also responsible for overseeing the Company,s financiar reporring

q. )
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Auditor's Responsibilities for the Audit of the Financiar statements:

our objective is to obtain reasonable assurance about whether the Financial statements arefree from material misstaternent, whether due to fraud or error, and to issue an Auditor,sReport that includes our opinion. Reasonable assurance is a high level of assurance but is nota guarantee that an Audit conducted in accordance with sAs will always detect a materialmisstatement when it exists. Misstateme'ts can arise from fraud o,. 
"rro," 

urrd are consideredmate'ial if individually or in the aggregate, they could reasonabry be expected to influencethe economic crecisions of users tak;; based on these financiar statements.

As part of an Audit in accordance with sAs, we exercise professional judgement and maintainprofessional skepticism throughout the Audit. we also:

' Jdentify and assess the risks of material misstatement of the Financiar statements,whether due to fraud or error, design ancl perform audit procedures responsive tothose risks' and obtain audit evidence that is sufficient ancl appropriate to provicle abasis Ior our opinion' The risk of not detecting a material misstatement resulting frornfraud is higher than for one resulting from error, as fraud may involve collusioryforgery' intentional omissions, misrepresentations, or the override of internal control.

' obtain an understanding of internal financial control relevant to the Audit to designaudit procedures that are appropriate in the .ir.rr-rtur.ur. ;;;;;on ra3(3)(i) oft'he AcL we are also responsible for expressing our opinion on whether the companyhas adequate internal financial confrols system in place ana the operating effectivenessof such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimates and related disclosures made by the management.

' concl'de on thc appropr-ialertess oI r'anagement's use of the going concern basis ofaccounting and' based on the audit evidence obtained, whether a material uncertaintyexists related to events or conditions that may cast significant doubt on the company,sability to continue as a going concern. If we conclude that a material uncertainty exists,we are required to draw attention in our Auditor's Report to the related disclosures inthe Financial statements or, if such disclosures are ina'dequate, to modify our opinion.our conclusions are bascd on the autlit eviclence obtained up to the clate of ourAuditor's Report' Howevet, fufure eve.t's or conditions may cause the Company tocease to continue as a going concern.

r Evaluate the overall presentatiorL structulre and content of the Financial state'rents,including the disclosures, and whether the Financiar statcments represent thertnderlying transactions aucl events in a manner tlrat achieves fair presentation.
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we communicate with those charged with governance regarding, among other matters, theplanned scope and timing of the Audit ancl significant audit findings, including anysignificant deficiencies in internar contror that we identify during our Audit"

we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding indepenclence, and to communicate with them allrelationships and other matters that may reasonably be thought to be bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements:

1' As required by the Companies (Auditor's Report) orcler, 2020 (,,theorder,,) issued by theCentral Government of India in terms of section 1,4g(1,1)of the Act, we give in ,,Annexure
A" a statement on the matters specified in paragraphs 3 and 4 of the order, to the extentapplicable.

2. As rcquired by Section 14g(3) of the Acf we report that:

a) we have sought ancl obtained all the information and explanations which to the bestof our knowredge and belief were necessary for the purposes of our Audit.

b) In our opiniory Proper books of account as requirecl by law have been kept by theCornpany in so far as it appears from o.rr. 
"*u*irration of those books except for thematters stated in the paragraph 2(t)(ai) below on reporting under RuIe 11(g) of theCompanies (Audit €t Auditors) Ru\e,2014.

c) 'rhe Balance sheet, the statement of Profit & Loss including other comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt withby this Report are in agreement with Books of Accounts.

(i")
d) In our opinion, the aforesaid standalone Incl AS financial statements co'rply with theIndian Accounting standards prescribed under section 133 of the Act reacl withrelevant rules issued thereunder.

e) On the basis of thc writtcn representatioru received from the Directors as on March 3j.,2025 taken on record by the Board of Directors, none of the Directors are ciisqualified
as on MarchSl' 2025 from being appointed as a Director in terms of section rcae) ofthe Act.

0 The modifications relating to l.he maintenance of accounts and other matters connectedt'herewith are as stated in the paragraph 2(b) above on reporting uncler section143(3Xb) of the Act and paraglaph 2(r)(vi) below on reporting under Rule 11(g) of rheCompanies (Audit and Auditors) Rules,2014,

financial reporting
refcr to our separate

A

f-a
u,

$
with respect to the adequacy of the interr-ral financial controls over

company and the operating effectiveness of such conh.ols,
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Report in "Annexure-8". our Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls
over financial reporting.

h) With respect to the matter to be includecl in the Auditor's Report under Section :197(1,6)
of the Act:

i)

In our opinion and to the best of our information and according to the explanations
given to us and examination of the record.s of the Company, the Company has not
provided for any remuneration payable to its directors during the cur.rent year.
Therefore, comments required u/ s 197(16) have not been given.

With respect to the other matters to be includecl in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules 2014, asamended, in our
opinion and to the best of our information and according to the explanafions given to

1.

11.

I11.

US:

1V

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements. Refer note 27 to the standalone
financial statements.

The company did not have any long-term contracts including derivative
contracts as such the question of commenting on any material foreseeable
losses thereon does not arise.

There has not been any occasion in case of the Company during the yslr.under
report to h'ansfer any sums to the Investor Education and protection Fund.
Thus, the question of delay in transferring such sums does not arise.

(a) The Management has represented that, to the best of ifs knowledge and
belief, as disclosed in the note no. 43 to the standalone financial statements, no
funds have been advanced or loaned or invested (either from borrowecl funds
or securities premium or any other sour.ces or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries"), with the understancling, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend o, in rest in
other persons or entities identified in any manner whatsoever by ol on behalf
of the Company ("ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and
belief, as disclosed in the note no. 43 to the standalone financial stat-ements, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding parties"), with the understanding,
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whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identifiecl in any manner
whatsoever by or on behalf of the Funding party ("ultimate Beneficiaries,,) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub clause (i) and (ii) of
Rule 11(e), as provided under (a) & (b) above, contain any material
misstatement.

The company has neither declared nor paid any dividend during the year.
Hence comments as required under.clause 11(f) of the Companies (Audit &
Auditors) Rules, 20'l"4have not been given.

The reporting undcr Rule 11(g) of the companies (Audit & Auditors) Rules,
2014 is applicable from April '1.,2029

vI.

Based on our examination which included test checks, except for the instances
as mentioned below, the company has used accounting software for
maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year.for all relevant
h'ansactions recorded in the software.

(u) T'he feature of recording audit trail (edit log) facility was not enabled in the
accounting software for the period from April 1",2024 to May g1,2024.

Further, for the periods after the auclit tlail (edit log) facility was enabled and
operated throughout the year for the accounting software, during the course of
our audit, we did not come across any instance of audit trail feature being
tampered with once it was implemented.

6
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Since the Company did not use an accounting softzaare for maintaining its
books of account uthichhad afeature ofrecording audit trail (edit log) facilitg
in the preaious financial year, compliance with regards to preseraation of audit
trail as per thi statutory requirements for the preaious financial year has not
been done,

For Jayesh Dadia & Associates LLP
Chartered Accountants

No.:

l"

Dadia cttARItfil0
I CC0u[5ifitIsPartner

Membership No. 033973

Place of Signature: Mumbai
Date: May 30,2025
UD IN : 2503397 }BMLCB G 6884
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IAYESH DADIA & ASSOCIATES LLP
CHA\RTERED .L\CCOUNTF\NTS :-:---

422,ArunChambers,Tardeo,VIumbai-400034.Te1.:+91-22 -66602477 /66601056Fa x:+97-22-6660241g
E-maii: inf o@jcla c a. corn Websi te : w.urrw"j daca. coi-n

(Rere*ed*","n"*lllf iT*"J:'ff "Tt",|3,i"J'r}l':ff ffi il..,rRequirements,
Section of our Report to the Members of Infinity.Com Financial Securities Limited of even
date)

The Annexure referred to in the Independent Auditors' Report to the members of the
Company on the Standalone IND-AS financial statements for the year ended March 3-1",2025.

In our opinion and to the best of our information and according to the explanations provided
to us by the Company and the Books of Accounts and records examined by us in the normal
course of Audit, we state that:

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(u) (e) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant
details of right-of-use assets.

(B) The Company does not own any intangible assets.

(b) A substantial portion of the Property, Plant & Equipment has been physically verified
by the management at reasonable intervals and no material discrepancies were
noticed on such verification.

(c) The Company does not own any immovable property at any time during the year
under audit.

(d) The Company has not revalued any of its the Property, Plant & Equipment and

intangible assets during the year.

(") As infolmed to us, no proceedings have been initiated duling the year or are pending
against the Company as at March31.,2025 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended n 201,6) and Rules

made thereunder.

ii. As informed to us:

(u) The Company does not have any inventoly and hence reporting under Clause 3(ii)(a)

L)

of the Order is not applicable.
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111.

(b) The Company had not been sanctioned working capital limits in excess of Rs. 5 crore,
in aggregate, at any point of time during the year, from Banks or Financial
Institutions on the basis of security of Current Assets and hence reporting under
Clause 3(iixb) of the Order is not applicable.

During the year under audit, the Company has not made any investments, given any
loans or advances in the nature of loans or plovided any guarantees or securities to
companies, firms, Limited Liability partnerships or other parties during the year. Flence
reporting under clauses 3(iii)(a) to 3(iii)(f) of the Order is not applicable.

The Company has not granted any loans, have not made any investments or given any
guarantees or have provided any security and accordingly reporting under Clause 3(iv)
of the Order are not applicable.

lV.

(r')

V

v1.

The Company has not accepted any Deposit or amounts which are deemed to be
Deposits and accordingly comment under Clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government
under Sub-Section (1) of Section 148 of the Companies Act, 2013 f.or the business
activities carried out by the Company and accordingly comment under Clause 3(vi) of
the Order is not applicable.

vii. In respect of Statutory dues

(u) The Company does not have liability in respect of Service tax, Duty of excise, Sales

tax and Value added tax during the yeal since effective 1 July 2017, these statutory
dues has been subsumed into GST.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion amounts deducted /
accrued in the books of account in respect of undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax,
Duty of Customs or Cess ol other statutory dues have generally been regularly
deposited with the appropriate authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there were no undisputed statutory dues
as mentioned above in arrears as at March 3I, 2025 for a period of mole than six
months from the date they became payable.

(b) According to the inJormation given to us there are no Statutory dues, including
Goods & Service Tax, Provident Fund, Employees' State Insurance, Income Tax, Duty
of Custom, Cess and other material Statutory dues applicable to the Company
outstanding on account of any dispute.

g
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v111.

X

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961, (43 of 1961).

(u) The Company has not defaulted in repayment of loans for other borrowings or in the
payment of interest thereon to banks or financial institutions. The company does not
have anyborrowings from the government. Further, short termborrowings and inter
corporate deposits, other than those from banks & financial institutions, as at March
3L,2025 are lepayable on demand and terms & conditions for payment of interest
have not been stipulated. The management has represented to us that the Company
has repaid the principal & paid interest as and when demanded by the lender during
the year. Accordingly, in our opinion the Company has not defaulted in repayment
of loans or borrowings ol on the payment of interest theleon during the year

(b) The Company has not been declared willful defaulter by any bank or financial
instifution or government or any government authority.

(.) The Company has not taken any terms loans during the year. In respect of term loans
outstanding at the beginning of the year, in our opinion and according to the
information and explanations given to us by the management they were applied for
the purpose for which the loans were obtained

(d) On an overall examination of the financial statements of the Company, funds raised on
short- term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(") On an overall examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint venfures as defined
underCompanies Act,2013. Hencereportingunderclause3(ix)(e) of theOrderisnot
applicable.

(f) On an overali examination of the financial statements of the Company, the Company
does not hold investments in any subsidiary, associate or joint ventures as defined
under Companies Act,2013. Hence reporting under clause 3(ix)(f) of the Order is not
applicable.

(a) The Company has not raised any moneys by way of initial public offel or further
public offer including debt instruments during the year. Flence reporting under
clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debenfures (lully or partly or optionally) and
accordingly reporting under Clause 3(x)(b) of the Order is not applicable.

\l
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xt (a) During the course of our examination of the books and records of the Company,
carried out in accordance with generally accepted auditing practices in India and to
the best of our knowledge and belief and according to the information and
explanations given to us, we have neither come across any material fraud by the
Company or on the Company by its officers ol employees noticed or reported during
the year nor have we been informed of such case by the management.

(b) No report under Sub-Section (12) of Section 1.43 of the Companies Act has been filed
in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and Auditors)
Rules, 20'1"4with the Central Government during the year and upto the date of this
Report.

(c) As represented to us by the management, there are no whistle blower complaints
leceived by the Company during the year.

The Company is not a Nidhi Company and accordingly reporting under Clause (xii) of
the Order is not applicable.

In our opinion, the Company is in compliance with SectionlTT and 188 of the Companies
Act, 2013 with respect to applicable transactions with the Related Parties and details of
Related Party Transactions have been disclosed in the Financial Statements as required
by the applicable accounting standards.

In our opinion, the Company is not required to have an internal audit system as per the
of section 138 of the Act. Therefore, comment under Clause 3 (xiv) (a) & (b) have not been
given.

According to the information & explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with directors or persons connected to its directors and hence the provisions
of section 192 of. the Companies Act, 2013 ate not applicable to the Company.

(a) & (b) In our opinion, the Company is not required to be registered under section 45-
1(A) of the Reserve Bank of India Act,1.934. Flence reporting under clause 3(xvi)(a) & (b)
of the Order is not applicable.

i.') xlI.

x111.

xlv

XV

XVl.

.)

(c) & (d) The Company is not a Core Investment Company (CIC) as defined in the
legulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) & (d) of the
Order is not applicable.

xvii. The company has not incurred cash losses cluring Lhe linancial year coveled by oul audit
as well as during the immediately preceding financial year.

There has been no resignation of the Statutory auclitors of the Company during the year.

Accordingly, clause 3(xviii) of the Order is not applicable.

xvlrl.
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XlX

XX,

According to the information and explanations given to us and on the basis of the
Financial Ratios, ageing and expected dates of lealization of financial assets and payment
of financial liabilities, other information accompanying the Financial Statements and our
knowledge of the Board of Directors and Management plans and based or1 our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the Audit Report indicating that the Company is not capable of meeting its liabilities
existing at the date of the Balance Sheet as and when they fall due within a period of one
year for the Balance Sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts
up to the date of the Audit Report and We neither give any guarantee not any assurance

that all liabilities falling due with a period of one year from the Balance Sheet date, will
get dischalged by the Company as and when they fall due.

Also refer to the Information Other than the Standalone Financial Statements and
Auditor's lteport Thereon palagraph of our main audit report which explains t.hat the
other information comprising of the information included in the Company's annual
report is expected to be made available to us after the date of this auditor's report.

In our opinion and according to the information and explanations given to us, the
provisions of section 135 of the Companies Act, 2013 arc not applicable to the Company
during the year under audit. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Ordel are

not applicable.

For jayesh Dadia & Associates LLP
d

No.:1.2L

t"

sh Dadia
Partner
Memhership No. 033973

Place of Signature: Mumbai
Date: May 3Q 2025
UD IN : 2503397 SBML CB G 6884
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ANNEXURE IIB" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section L43

of the Companies Act, 2073 ("the Act") referred to in paragraph 2 (g) on Report on Other
Legal and Regulatory Requirements of our report.

Opinion

We have audited the internal financial controls over financial reportingof M/ s.Infinity.Com
Financial Securities Limited (the "Company") as of March 31.,2025 in conjunction with our
audit of the Ind AS financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in general, in all material respects, an adequate internal
financiai contlols system over financial reporting and such internal financial controls over
financial reporting were found operating effectively as at March 31,2025, based on the internal
contlol over financial reporting criteria established by the Company. Howevel, the same
needs to be formally documented in view of the size of the company and nature of its business
and regulatory requilements, considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the "ICAI"). These responsibilities include the desigo
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial informatiory as lequired under the Companies Act,2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the ICAI and the Standards on Auditing prescribed under Section
143(10) of the Companies Act, 2013, to the extent applicable to ar-r audit of internal financial
currtlols. Tlrose SLandalds and Llre Guidarrce NoLe require l.hal" we couprly wil.h eLhical

requirements and plan and perform the audit to obtain leasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained

, "-\

if such controls operated effectively in all material respects.

T3



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial r'eporting and theil opelating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial conh'ol over financial reporting is a process designed to
provide reasonable assurance regarding the reliabilily of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of recolds that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of conh'ols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inaciequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteliorate.

For fayesh Dadia & Associates LLP
Chartcrcd Acc

)
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u-.J

(y
No.:12'l o0122

A

|ayesh adia
Partner
Membership No. 033973
Placc of Signature: Mumbai
Date: May 30,2025
UDIN: 2503397 3BMLCBG6884
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Partlculars

lnflnlty.Com Flnanclal Securltles Llmlted

Balance Sheet as at March 31, 2025

- Non-Flnanclal Assets

Current Tax Assets (Net)

Deferred Tax Assets (Net)

Property, Plant and Equipment and lntangibles

Other Non-Financial Assets

Total Non-Flnanclal Assets

Equltv and Llabllltes

- Flnanclal Llabllltes

- Trade Payable

- total outstanding dues of micro enterprises & small enterprises

- lotal outstanding dues of crediiors other than micro enterprises

& small enterprises

Debt Securities

Borrowings (Other than Debt Securities)

Other Financial Liabilites

Total Flnancial Llabllites ',A,'

Note No.

{Amount Rs. in Lakhs)

3'1.03.2025

348.16

352.47

3,489.56

0.58

708.67

3',t.03.2024

- Non-Fiananclal Liabiltles

Current Tax Liabilities (Net)

Provislons

Other Non-Financial Liabilites

Total Non-Flnanclal Llabllites

7

I
9

10

Assets

- Flnanclal Assets

Cash & Cash Equivalents

Bank Balance other than above

Receivables

lnveslments

Other Financial Assets

Total Financlal Assets

,fl Total Assets

1 _)

"8"

"A"+"8"

4,899.44

53.02

378.19

2,837.24

0.40

732.47

4,901.32

2.92

10.43

71.09

7.08

11

604.63

115.49

1 720.12

Equlty

- Equity Share Capital

- Other Equity

1,850.00

1,564.01

3,414.01 3,372.72

4,966.43

For and on behalf of the Board

,'hrl rl\-
Hemairg Gandhi

Director

v
22

^1111'-l-l'l' '

Total Llabililites

DIN:

11.64

48.23

7.13

66.99

Total Equity & Liabilltes

The accompanylng Notes are an lntegral part of the Financial Statements (1- SS)

7

15

16

294.11

203.40

73.53

33.59

14.56

111.38

7.71

"t"+"11"

17(al

17(b)

12

13

14

Significant accountlng policies

91.52

As per Report of Even Date Attached

1,113.09

206.75

68.95

29.98

l- "4"+ "8"

For Jayosh Dadla & Assoclates LLP

Chartered Accountants

1,418.77

Reg. No.: 1211

Mem. No.:033973

Place: Mumbal

Dated: May 30, 2025

Dadia

ilt

133.65

.42

108.24

7.25

&

1&2

1,850.00

1,522.72

rnu14BAt

Gandhl

Dlrector

*



Particulars

lnfinity.Gom Financial Securities Limited

Statement of Profit & Loss for the year ended March 31 , 2025

Revenue

Revenue From Operations

- Fee & Brokerage lncome

- lncome / (Loss) from Arbitrage Transaction / Stock in Trade

- Net Gain on Fair Value Changes

Total Revenue from Operations

Other lncome

Expenses

- Finance Cost

- Employee Benefil Expenses

- Depreciation and Amortisation expenses

- Other Expenses

Note No.

(Amount Rs. in Lakhs)

31.03.2025

Total lncome

Other Comprehensive income, net of tax

- ltem that will not be reclasssified to the statement of

Profit & Loss

- Remeasurement of Defined Beneflt Obligation

- lncome tax relating to items that will not be classified to

Profit & Loss

Other Comprehensive lncoine

21

18

19

20

217.92

189.67

0.18

)

Profit before Tax

Tax Expense

- Current Tax

- Short i(Excess) Provision of Tax

- Deferred Tax

Profit After Tax

31.03.2024

214.24

385.42

0.12

407.77

32.11

439.88

9

Total Expenses

1.50 0.82

Total Comprehensive lncome 97.15

Earning Por Equity Sharo

- Basic & Diluted 0.22 0.52

For and on behalf of the Board

r'ha( ,LL- v)k
Hemang Gandhi

22

23

MUMBAI

24

c[{Ril!tit0
l000Ut,;iAltJIS

Director

16.44

269.73

24.48

73.97

Significant accounting policies 1 & 2

The accompanying Notes are an integral part of the Financial Staternents (1- SS)

As per Report of Even Date Attached

599.78

26.64

626.41

11.37

297.57

23.10

75.63

Reg. No.l 1211

(17.20)

"A"+'8"

Dadia

(0.00)

(122,41)

22

(0.51

384.61

For Jayesh Dadia & Associates LLP

Chartered Accountants

55.27

407.68

1.72

39.79

218.73

Partnet

Mem. No.: 033973

Place: Mumbai

l/-'

Dated: May 30,2025

2.01

96.33

25

41.25

1.10

(0.28)

Ketan Gandhi

Director

00062092

*



Particulars

Infinity.Com Financial Securities Lim ited

Statement of Cash Flow for the year ended March 31, 2025

A. Cash tlow from operating activities

- Profit before tax

Add: Adjustement for

- Depreciation and amortisation expenses

- Finance costs

- lnterest received

- Gain on Fair Valuation of lnvestments

Operating Profit / (Loss) before working capital changes

- Changes in working capital:

- Trade receivables

- Other Financial & Non Financial Assets

- Trade Payable

- Other Financial & Non Financial Liabilities

- Provisions

Cash generated from operations

Add: Direct Taxes (Paid) / Refunded

Net cash flow from / (used in) operating activities (A)

B. Cash flow from / (used in) investing activities

- Purchase Of Property , plant and equipment

- (lnvestments in) / Realease of margin money

- lnterest received

Net cash flow from / (used in) investing activities

31.03.2025

C. Cash flow from / (used in) financing activities

- Borrowings - Net of Repayment

- lnterest Paid

Net cash flow from / (used in) financing activities

24.48

16.44

(26.58)

(0. 18)

55.27

Net increase / (decrease) in Cash and cash equivalents

- Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

i)

Dadia
cH{ nrtni0

A C tl0llilir.!{TS

(652.32)

22.81

818,98

(3. 1 6)

5.14

14.16

69.43

(17.66)

17

295.14

53.02

348.1 6

Hemang Gandhi

Oirector

DIN:

4,e(/-

(Amount Rs. in Lakhs)

31.03.2024

L:;)

(28.92)

l28.s2l

33.63

53.02

Cash and Cash equivalent as per above comprises of the following

Cash and cash equivalent as per Note No.3

- Cash in hand

- Balances with Banks (on current accounts)

Balance as per statement of cash flows 53.02

\

23.10

11.37

(26.64)

(0.1 2)

218.73

For and on Behalf of the Board

t^

Notos :

'1.The cash flow statement has been prepared under the indirect method as set out in lndian Accounting Standard (lnd AS 7)

260.89

0.28

statement of cash flows.

(1.62)

25.72

27.51

261.18

Chartered Accountants

51.62

Reg. No.: 1211

(39.55)

(16.01)

26.64

1.66

(B)

191.46

225.64

(482.45)

(686.01)

(30.es)

(8.45)

7.72

As per Report of Even Date Attached

226.46

(c)

(A+B+C)

For Jayesh Dadia & Associates LLP

(4.58)

(13.08)

51.62

(982.26)

(755.80)

Partner

Mem. No.: 033973

Place: Mumbai

Dated: May 30,2025

16.20

33'1.96

00122

41.91

(8.28) 33.63

348.16

(74s.44)

802.46

10.61

42.41

Gandhi

Director

00062092

*



A) Equity Share Capital

Particulare No of Shares Amount

1.85.00.000 '1,850.00

1,85,00,000 1,850.00

1,85,00,000 1,850.00

As at'lst April 2023

Add: lssue ofShare Capital

As at 31st March 2024

Add: lssue ofShare Capital

As at 31st March 2025

31,2025

(Amount Rs. in Lakhs)
in EquityStatement

lnfinily.Com Financiat Secu ities Limited

Statement of changes in Equity for the

Other

Other Comprehensive
lncome

ParticulaE
Capital

(Amalgamation)
Reserue Account

Security Premium Retained Eamings

defined benefits
on

Total

300.00 98.26 27.31

o.a2

't,425.57

0_82

96.33

300-00 1,000.00 194.59 28.13

'1 50

1,52272

1.50

39.79

300.00 2343A 29.63

Balance at 1st April, 2023

lmpact ofActuarial Gain/ Loss during the Year

Profit for the period

Any other change

- TEnsferfrom Retained Eamings to General Reseve

- Reversal of Defened Tax Asset on account of lntangible assets

Balance at 31st March,2024

lmpact ofActuarial Gairy' Loss during the Year

Profit for the period

Any other change

- Transfer fiom Retained Eamings to GeneEl Reseve

- Reversal of Defened Ta Asset on amunt of lntangible assets

Balance at 31st March, 2025

Summary of Significant Accounting Polici6 1 &2

The accompanying Notes are an integml part ofthe Financial Statements (l- 55)

As per Report of Even Date Attached

For Jayesh Dadia & Associates LLP

CHf, RIIStO
ACC0U,VIATTIS

For and on behalf ofthe Board

qr

Dated: May 30, 2025

Dadia

Chartered Accountants

No.:

Hemang Gandhi

Director

DIN: 00008770

Ketan Gandhi

Director

DIN:00062092

Partner

Mem. No.:033973

Place: Mumbai

*



Financial Securities Lim
Notes forming part of the Financial Statements for the year ended March 31, 2025

Note No: 38
Defaulter

company have not been declared willful defaulter by any bank or linancial institution or other lender during ihe year.

Note No: 39
Details of Benami Property hsld

is no proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions

(Prohibition) Act, 1988, (45 of 1988) and rules made thereunder during the year

Note No:40
Relationship wlth Struck Off Companlos

2013 SectionCompany does not have any lransactions or balances with the companies struck off under Section 248 of the Companies Act, or

560 of Companies Act, 1956 during the year and the previous year,

Note No:41
Registration of charges or satisfaction with Registrar of companies (ROC)

During the year, there are no instances ofany registration, modincation ot satisfaction ofcharges which are pending for registration, modification or

satisfaction with Registrar of Companies (ROC) beyond the statutory period.

Note No:42
compllance with number of laysrs of companies
The Company is in compliance with the relevant provisions of the Companies Act, 201 3 with respect to the number of layers prescribed under clause

(87) ofsection 2 ofthe Companies Act,2013 read with the Companies (Restriction on number of Layers) Rules,2017.

{\\. )

Note No:43
Utilisation of Borrowed Funds and Shars Premium under Rulo'11(E)
No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share

premium or any other sources or kind offunds) by the Company to or in any other person or entity, including foreign entity ("lntermediaries").

No funds (which are material either individually or in the aggregate) have been received by the Company from any person or entity, including foreign

entity ("Funding Parlies").

Note No:44
Corporate Social Responsibility
The Company neither has netwroth exceeding rupees five hundred crores nor turnover turnover exceeding rupees one lhousand crores not nel profit

exceeding rupees live crores during the immediately preceeding financial year. Accordingly, provisions of section 135 of the Companies Act, 201 3

relating to Corporate Social Responsibility are not applicable to the Company during the current financial year ended 31st March, 2024

Note No:45
There was no impairment loss on the Fixed assets on the basis of review carried out by the management in accordance with lndian

Accounling Standard (lnd AS)- 36 lmpairment of Assets.

Noto No:46
The Company has not received any intimation from 'suppliers' regarding their status under the Micro,Small and Medium Enterprises Developmenl

2006,

No:47
the opinion of the Board of Directors and to lhe best of their knowledge adequate provisions has been made in the accounts for all known liabilities

the current assets, loans and advances have a value on realization in the ordinary cours€ of business.

No: 48
Company does not have any transactions not recorded in books of accounts that has been surrendered or disclosed as income during the year

previous year in the tax assessments under the lncome Tax Act, 1961.

No:49
Company has not traded or invested in any crypto currency or virtual currency during the year and previous year.

No: 50
has been no fraud by the Company or on the Company during the year and previous year

No: 51

is no scheme ofarangement approved by the CompetentAuthority in terms ofsections 230 to 237 ofthe Companies Act,2013 during the year

hence, no disclosures are required to be made by the Company in these linancial statements for the year ended 31st March, 2025.

52: Dividend
company has neilher declared nor paid any dividend during the year. Hencs commenls as required under Clause 1 1 (f) of the Companies (Audit &

Rules, 2014 have not been given

53: Round ing of Amounts
amounts disclosed tn the linancial statemenls and notes have been rounded off to lhe nearest lakhs as per the requiremenl of Schedule il, unless

stated.

54: Events Occuring after the balance sheet date
adjusting siOnificant non-adjusting events have occurred between the reporting date and date of authorization.

55: Provlous Year Figures
yRa/s fiorrres have been regrouped, rearranged & reclassified where ever considered necessary.

to Notes I to 55

Jaycsh Dadia & LLP For and on behalf
Accountants
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Dadia Hemang
Di

No.: 033973
Mumbal

: May 30, 2025

C,.. t

DIN:

Board

MUMBAI
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NOTE.1

CORPORATE !NFORMATION

lnfinity.Com Financial Securities Limited ("the Company") is a wholly owned subsidiary of
Pioneer lnvestcorp Limited having its registered of office at 1216, Maker Chambers V, 12th
Floor, Nariman Point, Mumbai - 400021 and incorporated under the provisions of the
Companies Act,1956. The Company is SEBI Registered Clearing and Trading Member of The
National Stock Exchange and Bombay Stock Exchange. The Financial statements are approved
for issue by the Company's Board of Directors on May 30,2025.

NOTE .2

SIGNIFICANT ACCOUNTING POLICIES

2.01 Basis of preparation and presentation of financial statements

These financial statements have been prepared in accordance with lndian Accounting
Standards ("lnd AS") notified under Section 133 of the Companies Act 2013 ("the Act"),
read with the Companies (lndian Accounting Standards) Rules, 2015 as amended.

The financial statements have been prepared in accordance with lndian Accounting
Standards (lnd AS) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values, and on the basis of
accounting principle of a going concern in accordance with generally accepted
accounting principles (GAAP). Accounting policies have been consistently applied
except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

The financial statements have been presented in accordance with schedule lll-Division
lll General lnstructions for Preparation of financial statements of a Non-Banking
Financial Company (NBFC) that is required to comply with lnd AS.

2.02 Functional and presentation currency

Items included in the financial statements of Company are measured using the currency
of the primary economic environment in which the Company operates (the functional
currency). lndian rupee is the functional currency of the Company.

2.03 Use of estimates

The preparation of financial statements in conformity of lnd AS requires management to
make judgments, estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets, liabilities, the disclosures of contingent
assets and contingent liabilities at the date of financial statements, income and
expenses during the year. Actual results may differ from these estimates. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in future
periods which are affected.



Application of accounting policies that require critical accounting estimates and
assumption having the most significant effect on the amounts recognized in the financial
statements are:
- Valuation of financial instruments
- Measurement of defined employee benefit obligation
- Useful life of property, plant and equipment
- Useful life of investment property
- Provisions

2.04 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability
in an orderly transaction between market participants at the measurement date. The fair
value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:
ln the principal market for the asset or liability, or
ln the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of a non financial asset takes into account a market
participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its
highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and
for which sufficient data are available to measure fair value, maximizing the use of
relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorized within the fair value hierarchy, descrlbed as follows, based
on the lowest level ittput tltirt is sigrtificant tr: t]re fair varlue rTleasurcmcnt as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or
liabilities
I evel 2- Valuation techniques for which the lowest level inpurt that is significant to the fair
value measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hlerarchy by re-assessing categorization (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

)
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The Company's Management determines the policies and procedures for both recurring
fair vatue measurement, such as derivative instruments and unquoted financial assets
measured at fair value, and for non-recurring measurement, such as assets held for
distribution in discontinued operations.

At each reporting date, the Management analyses the movements in the values of
assets and liabilities which are required to be remeasured or re-assessed as per the
Company's accounting policies. For this analysis, the Management varies the major
inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and liability
with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosLires, the Company has determined classes of
assets and liabilities on the basis of the nature, characteristics and risks of the asset or
liability and the level of the fair value hierarchy as explained above.

2.05 Revenuerecognition

Revenue from contracts with customers is recognized when control of the goods or
services are transferred to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services.

lnd AS 115 "Revenue from contracts with Customers" provides a control-based revenue
recognition model and provides a five step application approach to be followed for
revenue recognition.
A) ldentify the contract(s) with a customer;
B) ldentify the performance obligations;
C) Determine the transaction price;
D)Allocate the transaction price to the performance obligations;
E) Recognise revenue when or as an entity satisfies performance obligation.

Revenue from operations
Sale of Services
Merchant banking fees

Revenue from merchant banking fees includes arranger fees, advisory fees, lead

manager fees are recognized when the Company satisfies performance obligation. Lead
manager fees are recognized over a point of time. The Company measures its progress
towards satisfaction of performance obligation based on output method i.e. milestone
basis. Revenue from arranger services and advisory services are recognized point in

time.

Brokerage

Revenue from brokerage is recclgrtized puirrI itt tittte

'.i.,)
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lnterest lncome

Under lnd AS 109, lnterest income is recognized by applying the Effective lnterest Rate
(ElR) to the gross carrying amount of financial assets other than credit-impaired assets
and financial assets classified as measured at fair value through Profit and loss
(FVTPL).

The EIR in case of a financial asset is computed
a) As the rate that exactly discounts estimated future cash receipts through the

expected life of the financial asset to the gross carrying amount of a financial
asset.

b) By considering all the contractual terms of the financial instruments in estimating
the cash flows

c) lncluding all fees received between parties to the contract that are an integral
part of the effective interest rate, transaction costs, and all other premium or
discounts.

Any subsequent changes in the estimation of the future cash flows is recognized in
interest income with the corresponding adjustment to the carrying amount of the assets.

Net gain on Fair value changes

Any differences between the fair values of financial assets classified as fair value
through the profit or loss held by Company on the balance sheet date is recognized as
an unrealized gain / loss. ln cases there is a net gain in the aggregate, the same is
recognized in "Net gains on fair value changes" under revenue from operations and if
there is a net loss the same is disclosed under "Expenses" in the statement of Profit and
Loss.

Similarly, any realized gain or loss on sale of financial instruments measured at FWPL
and debt instruments measured at Fair value through Other Comprehensive lncome
("FVTOC|") is recognized in net gain\loss on fair value changes.
However, net gain / loss on derecognition of financial instruments classified as amortized
is presented separately under the respective head in the Statement of Profit and Loss.

Dividend lncome

Dividend income is recognized
a) When the right to receive the payment is established.
b) it is probable that the economic benetrts associated with the dividend will flow to

the entity and
c) the amount of the dividend can be measured reliably

2.06 Taxes

The tax expense for the period comprises of current tax and deferred tax. Tax is
recognized in the Statement of Profit and Loss except to the extent it relates to items
recognized in the other comprehensive income or equity. ln which case, the tax is also
recognized in other comprehensive income or equity.

*
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Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities, based on tax rates and laws that are enacted or
substantively enacted at the Balance sheet date.

Current income taxes are recognized in profit or loss except to the extent that the tax
relates to items recognized outside profit or loss, either in other comprehensive income
or directly in equity. Management periodically evaluates position taken in the tax returns
with respect to situations in which applicable tax regulations are subjected to
interpretation and establishes provisions, where appropriate.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to
apply in the period in which the liability is settled or the asset realized, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed
at the end of each reporting period.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

2.07 Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment loss, if any. Such
cost includes purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for its intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable
to the assets.

Subsequent Cost

Subsequent costs are included in the asset's carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item willflow to the entity and the cost can be measured reliably.

Depreciation

Depreciation is calculated as per the estimated useful life of assets prescribed by the
Schedule ll to the Companies Act 2013.

t,H hfil tRt 0



Leasehold improvements are amortized over the lease period.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

)

Asset
Computers

Derecognition

An item of property plant & equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset is included in the
income statement when the asset is derecognized.

Upon first time adoption of IND-AS, the Company has elected to measure all its
property, plant and equipment at the Previous GAAP carrying amount at its deemed cost
on the date of transition to IND-AS i.e. April 01,2018.

Z.O8 lntangible assets

lntangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization and impairment loss, if any.

The cost comprises purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use and net charges on
foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the intangible assets.

The Company has elected to continue with the previous GAAP carrying amount of all
intangible assets as deemed cost at the date of transition i.e. April 01,2018

Subseq uent expenditure

Useful life (in Years)

Subsequent expenditure is capitalized only when it increases the future economic
benefits embodied in the specific asset to which it relates. All other expenditure,
including expenditure on internally generated goodwill and brands, are recognized in
profit or loss as incurred.

Derecognition

3 years

An item of intangible asset and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset is included in the income
statement when the asset is derecognized.

lntangible assets comprising of Software are amortized on a straight line basis over its
estimated useful life or maximum 3 years, whichever is shorter.

CHIfiITRTN
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2.09 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalized as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also
includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

2.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognized as a separate asset, but only when the reimbursement
is virtually certain. The expense relating to a provision is presented in the statement of
profit and loss net of any reimbursement.

lf the effect of the time value of money is material, provisions are discounted using a
current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or nonoccurrence of one or more
uncertain future events beyond the control of the company or a present obligation that is
not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there
is a liability that cannot be recognized because it cannot be measured reliably. The
conttngent ltability is not recognized in books of account but its existence is disclosed in
financial statements

A contingent asset, where an inflow of economic benefits is probable, an entity shall
disclose a brief description of the nature of the contingent assets at the end of the
reporting period, and, where practicable, an estimate of their financial effect, measured
using the principles set out for provisions in lnd AS 37.

2.11 lmpatrment of assets

a) Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL)
rnodel for the finarrcial assets which are not fair valued through profit or loss.
Loss allowance for trade receivables with no significant financing component is
measured at an amount equal to lifetime ECL. The Company applies a simplified
approach in calculating Expected Credit Losses (ECLs) on trade receivables.
Therefore, the company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. The

,)
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Company has established a provision matrix that is based on its historical credit
loss experience, adjusted for forward-looking factors specific to the debtors and
the economic environment.

For all other financial assets, expected credit losses are measured at an amount
equal to the 12 months ECL, unless there has been a significant increase in
credit risk from initial recognition in which case those are measured at lifetime
ECL. The amount of expected credit losses (or reversal) that is required to adjust
the loss allowance at the reporting date to the amount that is required to be
recognized is recognized as an impairment gain or loss in the Statement of profit
or loss.

b) Non-financial assets

The Company assesses, at each reporting date, whether there is an indication
that an asset may be impaired. lf any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's
recoverable amount. An asset's recoverable amount is the higher of an asset's
fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset. unless the asset does not generate cash
inflows that are largely independent of those from other assets.

lf such assets are considered to be impaired, the impairment to be recognized in
the Statement of Profit and Loss is measured by the amount by which the
carrying value of the assets exceeds the estimated recoverable amount of the
asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount.

The carrying amount of the asset is increased to its revised recoverable amount,
provided that this amount does not exceed the carrying amount that would have
been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.

2.12 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or equity instrument of another entity.

Financial assets

Financial assets are recognized when the Company becomes a party to the contractual
provisions of the instrument. On initial recognition, a financial asset is recognized at fair
value, in case of Financial assets which are recognized at fair value through profit and
loss (FWPL), its transaction cost are recognized in the statement of profit and loss. ln
other cases, the transaction cost are attributed to the acquisition value of the financial
asset.

Financial assets are subsequently classilied as rrreasured at

' i.
l
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Amortized cost:

Financial assets that are held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows that are solely payments of
principal and interest, are subsequently measured at amortized cost using the effective
interest rate ("ElR") method less impairment, if any. The amortization of EIR and loss
arising from impairment, if any is recognized in the Statement of Profit and Loss.

Fair value through profit and loss (FWPL):

A financial asset not classified as either amortized cost or FVOCI, is classified as
FWPL. Such financial assets are measured at fair value with all changes in fair value,
except interest income and dividend income if any, recognized as "Net gain on fair value
changes " in the Statement of Profit and Loss.

Fair value through other comprehensive income (FVOGI):

Financial assets that are held within a business model whose objective is achieved by
both, selling financial assets and collecting contractual cash flows that are solely
payments of principal and interest, are subsequently measured at fair value through
other comprehensive income. Fair value movements are recognized in the other
comprehensive income (OCl). lnterest income measured using the EIR method and
impairment losses, if any are recognized in the Statement of Profit and Loss. On
derecognition, cumulative gain or loss previously recognized in OCI is reclassified from
the equity to the Statement of Profit and Loss.

Financial assets are not reclassified subsequent to their recognition, except if and in the
period, the Company changes its business model for managing financial assets.

Trade Receivables and Loans:

Trade receivables are initially recognized at fair value. Subsequently, these assets are
held at amortized cost, using the effective interest rate (ElR) method net of any expected
credit losses. The EIR is the rate that discounts estimated future cash income through
the expected life of financial instrument.

Debt lnstruments:

Debt instruments are initially measured at amodized cost, fair value through other
comprehensive income ("FWOC|") or fair value through profit or loss ("FVTPL") till
derecognition on the basis of (i) the entity's business model for managing the financial
assets and (ii) the contractual cash flow characteristics of the financial asset.

a) Measured at amortized cost:

Financial assets that are held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows that are solely payments of
principal and interest, are subsequently measured at amortized cost using the
effective interest rate ("ElR") method less impairment, if any. The amortization of EIR
and loss arising from impairment, if any is recognized in the Statement of Profit and
Loss.
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b) Measured at fair value through other comprehensive income:

Financial assets that are held within a business model whose objective is achieved
by both, selling financial assets and collecting contractual cash flows that are solely
payments of principal and interest, are subsequently measured at fair value through
other comprehensive income. Fair value movements are recognized in the other
comprehensive income (OCl). lnterest income measured using the EIR method and
impairment losses, if any are recognized in the Statement of Profit and Loss. On
derecognition, cumulative gain or loss previously recognized in OCI is reclassified
from the equity to "other income" in the Statement of Profit and Loss.

c) Measured at fair value through profit or loss:

A financial asset not classified as either amortized cost or FVTOCI, is classified as
FWPL. Such financial assets are measured at fair value with all changes in fair
value, except interest income and dividend income if any, recognized as "Net gain on
fair value changes " in the Statement of Profit and Loss. lnterest income /dividend
income on financial assets measured at FWPL is recognized separately from "net
gain on fair value changes" in the statement of profit and loss.

Equity lnstruments:

All investments in equity instruments other than investments in subsidiary companies
classified under financial assets are initially measured at fair value, the Company may,
on initial recognition, irrevocably elect to measure the same either at FWOCI or FWPL.

The Company makes such election on an instrument-by-instrument basis. Fair value
changes on an equity instrument is recognized in the Statement of Profit and Loss
unless the Company has elected to measure such instrument at FWOCI. Fair value
changes excluding dividends, on an equity instrument measured at FWOCI are
recognized in OCl. Amounts recognized in OCI are not subsequently reclassified to the
Statement of Profit and Loss. Dividend income on the investments in equity instruments
are recognized in the Statement of Profit and Loss.

Derecognition

The Company derecognizes a financial asset when the contractual rights to the cash
flows from the financial asset expire, or it transfers the contractual rights to receive the
cash flows from the asset,

Financial Liabilities:

lnitial rccognition and measurement

Financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrurrrent. Firrarrcial liabilities ate ulassilied, at iniLial
recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, as appropriate. All financial liabilities are recognized initially at fair
value and in the case of borrowings trade payables and other financial liabilities, net of

D
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directly attributable transaction costs. The Company's financial liabilities include
borrowings, trade payables, deposits and other financial liabilities.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR method.
Financial liabilities carried at fair value through profit or loss are measured at fair value
with all changes in fair value recognized in the statement of Profit and Loss.

(a) Borrowings

Borrowings are initially recognized at fair value, net of transaction costs incurred.
Borrowings are subsequently measured at amortized cost. Any difference between
the proceeds (net of transaction costs) and the redemption amount is recognized in
the Statement of Protrt and Loss over the period of the borrowings using the EIR
method. Fees paid on the establishment of loan facilities are recognized as
transaction costs of the loan to the extent that it is probable that some or all of the
facility will be drawn down. ln this case, the fee is deferred until the draw down
occurs. To the extent there is no evidence that it is probable that some or all of the
facility will be drawn down, the fee is capitalized as a prepayment for liquidity
services and amortized over the period of the facility to which it relates.

(b) Trade and Other Payables:

These amounts represent liabilities for goods and services provided to the Company
prior to the end of financial year which are unpaid. They are recognized initially at
their fair value and subsequently measured at amortized cost using the effective
interest method

(c) Deposits:

They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method

(d) Financial guarantee contracts:

The Company on case to case basis elects to account for financial guarantee
contracts as a financial instruments or insurance contracts, as specified in lnd AS
109 on financial instruments or lnd AS 104 on lnsurance contracts. The Company
has regarded its financial guarantee contracts as insurance contracts. At the end of
each reporting period the Company performs liability liquidity test ( i.e. it assesses
the likelihood of a payout based on current undiscounted estimates of future cash
flows ), and any deficiency is recognized in the statement of profit and loss.

Derecognition

A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires.

A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires. When an existing financial liability is replaced by
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another from the same lender on substantially different terms, or the terms of an existing
liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability.

The difference in the respective carrying amounts is recognized in the Statement of
Profit and Loss.

Offsetting of fi nancial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle
the liabilities simultaneously.

2.13 Segment Reporting:

Based on "ManagementApproach" as defined in lnd AS 108 -Operating Segments, the
Chief Operating Decision Maker evaluates the Company's performance and allocates
the resources based on an analysis of various performance indicators by business
segments.

Segment Policies:

The Company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the Company
as a whole. Common allocable costs are allocated to each segment on an appropriate
basis.

Segment information:

Companies whole business is being considered as one segment

2.14 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand
and short-term deposits which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of
cash and short-term deposits, as defined above, as they are considered an integral part
of the Company's cash management.

2.15 Retirement benefits

t. Defined contribution plans (Provident fund)

ln accordance with lndian Law, eligible employees receive benefits from
Provident Fund and Labour welfare fund which is defined contribution plan. ln
case of Provident fund, both the employee and employer make monthly
contributions to the plan, which is administrated by the Government authorities,
each equal to the specific percentage of employee's basic salary. The Company
has no further obligation under the plan beyond its monthly contributions.

'r,:)
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Obligation for contributions to the plan is recognized as an employee benefit
expense in the Statement of Profit and Loss when incurred.

ii. Defined benefit plans (Gratuity)

ln accordance with applicable lndian Law, the Company provides for gratuity, a
defined benefit retirement plan (the Gratuity Plan) covering eligible employees.
The Gratuity Plan provides a lumsump payment to vested employees, at
retirement or termination of employment, and amount based on respective last
drawn salary and the years of employment with the Company. The Company's
net obligation in respect of the Gratuity Plan is calculated by estimating the
amount of future benefits that the employees have earned in return of their
service in the current and prior periods; that benefit is discounted to determine its
present value. Any unrecognized past service cost and the fair value of plan
assets are deducted. The discount rate is yield at reporting date on risk free
government bonds that have maturity dates approximating the terms of the
Company's obligation. The calculation is performed annually by a qualified
actuary using the projected unit credit method. When the calculation results in a
benefit to the Company, the recognized asset is limited to the total of any
unrecognized past service cost and the present value of the economic benefits
available in the form of any future refunds from the plan or reduction in future
contribution to the plan.

The Company recognizes all re-measurements of net defined benefit
liability/asset directly in other comprehensive income and presented within
equity.

iii. Short term benefits

Short term employee benefit obligations are measured on an undiscounted basis
and are expensed as a related service provided. A liability is recognized for the
amount expected to be paid under short term cash bonus or profit sharing plans
if the Company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be
estimated reliably.

iv. Compensated absences

The employees of the Company are entitled to leave as per the leave policy of
the Company. The liability in respect of unutilized leave balances is provided at
the end of year and charged to the Statement of Profit and Loss.

2.16 Lease

Company as a Leasee

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of lnd AS 116. ldentification of a lease requires significant judgment. The
Company uses significant judgement in assessing the lease term (including anticipated
renewals) and the applicable drscount rate. lhe Company determines the lease term as
the non-cancellable period of a lease, together with both periods covered by an option to
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extend the lease if the Company is reasonably certain to exercise that option; and
periods covered by an option to terminate the lease if the Company is reasonably certain
not to exercise that option. ln assessing whether the Company is reasonably certain to
exercise an option to extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to
terminate the lease. The Company revises the lease term if there is a change in the non-
cancellable period of a lease. The discount rate is generally based on the incremental
borrowing rate specific to the lease being evaluated or for a portfolio of leases with
similar characteristics.

Right of use assets

The Company as a lessee The Company's lease asset classes primarily consist of
leases for land and buildings. The Company assesses whether a contract contains a
lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the rtght to control tho use of an identified asset for a pcriod of time in exchange
for consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether: (i) the contract involves the use of
an identified asset (ii) the Company has substantially all of the economic benefits from
use of the asset through the period of the lease and (iii) the Company has the right to
direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset
("ROU') and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of twelve months or less (short{erm leases),
variable lease and low value leases. For these short-term, variable lease and low value
leases, the Company recognizes the lease payments as an operating expense on a
straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before
the end of the lease term. ROU assets and lease liabilities includes these options when
i[ is reasonably certain that they will be exercised.

The right-of-use assets arc initially recognized at cost, which conrprises tlre irritial
alttuuttl of the lease liability adjusted for any lease payments made at or prior to the
con'lmencenretrt date oI llre lcasc phls any initial direct costs less any lease incentives.
They are subsequently measured at cost less accumulated depreciation and impairment
losses.

Right-of-use assets are depreciated from the commencement clate on a straight-line
basis overthe shorterof the leaseterm or useful life of the underlying asset. Righiof use
assets are evaluated for recoverability whenever events or changes in circumstances
indicate that their carrying value may not be recoverable. For the purpose of impairment
testing, the recoverable amount (i.e. the higher of the fair value less cost to sale and the
value-in-use) is determined on an individual asset basis unless the asset does not
generate caslr flows tltat arre larrgely irrdependent of those from other assets. ln such
cases, the recoverable amount is deterrnined for the Cash Generating Unit (CGU) to
which the asset belongs.
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The lease liability is initially measured at amortized cost at the present value of the future
lease payments. The lease payments are discounted using the interest rate implicit in
the lease or, if not readily determinable, using the incremental borrowing rates in the
country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its
assessment if whether it will exercise an extension or a termination option.

Lease liability and ROU asset have been separately presented in the Balance Sheet and
lease payments have been classified as financing cash flows.

2.17 Earnings per share

Basic earnings per share is computed by dividing the net profit for the period attributable
to the equity shareholders of the Company by the weighted average number of equity
shares outstanding during the period. The weighted average number of equity sharei
outstanding during the period and for all periods presented is adjusted for events, such
as bonus shares, other than the conversion of potential equity shares that have changed
the number of equity shares outstanding, without a corresponding change in resourcel.

For the purpose of 
. 
calculating diluted earnings per share, the net profit for the year

attributable to equity shareholders and the weighted average number of shires
outstanding during the year is adjusted for the effects of all dilutive potential equity
shares.

2.18 Recentaccounting developments

Ministry of Corporate Affairs ("MCA') notifies new standard or amendments to the
existing standards. There is no such notification which would have been applicable to
the Company from 1 April2025
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I nfi nity.Co m F i n a n c ial Securifies Li m ited

Notes forming part of the Financial Statements for the year ended March 31, 2025

li)"rt"ut"r"

Note No.:3

Gash & Cash Equivalants

- Cash on Hand

- Balance with Banks

- in Current Accounts

10.61

Bank Blances other than Gash & Cash Equivalants

- Fixed Deposits with Banks*

352.47
* Held as Margin Money against Bank Guarantees with Excahnges

No.:4

Receivables

- Considered Good, Unsecured

(Refer Note No.:4(a)

(Amount Rs. in Lakhs)

31.03.2025

cllilRrtRi0
ACC0utfiAilIS

31.03.2024

16.20

331.96

348.16

352.47

42.41

378.19

378.19

2,837.243,489.56

%

2,837.24

* 0

53.02

3,4B9.56
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lnfinity.Com Financial Securities Limited

Notes forming pa,7 of the Financial Statemenls fot the year ended March 31, 2025

Note No.:4(a)

lade Receivables

Particulars

Trade Receivables ageing schedule (Amount in Rs.) as on 31.03.2025

Outstanding for following periods from due date of payment

2 years

vgars
- Undisputed Trade Receivables - Considered Good

- Undisputed Trade Receivables - Considered Doubtful

- Disputed Trade Receivables - Considered Good

- Disputed Trade Receivables - Considered Doubtful

3,457.68 26.46

Particulars

3,457.68 26.46

- Undisputed Trade Receivables - Considered Good

1 year
2 to

Looo than
6 months

2 years
3

More than
3 years

2,754.81

Disputed Trade Receivables - Considered Good

Disputed TLadu Rcceivables - Corsidcred Doubtful

to

Trade Receivables - Considered Ooubtful

2,754.81 2,00

6 months
1

veat
0.41

to
1 ysal

2
veaB
3.09

to

Less than
6 months

0.41

Trade Receivables ageing schedule (Amount in Rs.) as on 31,03.2024

Outstanding for following periods from due dato of payment

to

1.92

6 months
1

(Amount Rs. ln Lakhe)

3.09

Moro thon
3 yoars

to

1 ,30

Cll:q II6Rf 0
ACC0Ur,;'iA.ilfiS

1.92

Total

3,489.56

2.OO

'1.30

2.57

3,489.56

2,837.2476.57

.MUMBAI

\

2,57

Total

76.57 2,837.24
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I nfi n ity.Co m Fi nan c ial Sec u riti es Li mited

Notes forming paft of the Financial Statements for the year ended March 31, 2025

Note No,: 5

lnvestments

atv Qtv

tNE61 1 801022

tNE546Y01 0221540901

tNE274G01 01 0/532960

tsrN Particulars

0.01

0.57

,{..

At Fair value throuqh Profit & Loss

ln Equitv Shares - Quoted

Divine Multimedia (lndia) Ltd

Praxis Home Retail Ltd

Dhani Services Ltd (lndiabulls Ventures Ltd)

31.03.2025

1,76,602

95

1,000

(Amount Rs. in Lakhs)

Rs.

31.03.2024

'l,76,602

95

1,000

0.58

0.02

0.38

0.40

TNUMBAI

Rs.



12,93

21.12

Note No;7
Gurrent Tax Assets / (Liabilities) - Net

- Advance Taxes / (Provision for Tax) Net

Note No.:8

Deferred Tax (Assets)

- On Account of Depreciation Diff

- On Account of 438 dlsallowances
l)On Account of B/f Lossesj

/Vofe No.; 6

Other FinancialAssets

; Security Deposits

I Lo.n, & Advances

- to Staff

- Accrued lnterest

708.67 732.47

2.92

(14. 2.92

- On Fair value impact of Flnanclal Liablity

678.64

9.85

20.18

(23.47)

TNUT4BAI

698,43

(14.56)

7.07

28.03

11.64 10.43

4.52

27.24

2.98

(24.31)



I nf i n ity,Com Fi n an ci al Sec u riti es Lim ited

Notes forming part of the Financial Statements for the year ended March 31, 2025

Note ivo,.'9

Property, Plant & Equipment and lntangible Assets

Block (Deemed cost - refer note below)

Computers Office Equipment

As at 1st April, 2023

- Addition

- Disposal

As at 31st March,2024

As at lst April, 2024

- Addition

- Disposal

As at 31st March, 2025

Accumlated Depreciation

As at 1st April, 2023

- Addition

- Disposal

As at 31st March, 2024

(Amount Rs. in Lakhs)

Vehicles Total

10.26 2.24 214.30 226.80

214.30 226.80

1.62

10.62 214.30 228.42

132.61

23.10

9.22

1.03

0,36

at 31st March, 2025

Net Block

As at 31st March,2024

As at 31st March, 2025

9.22 168.70

10.26

0.37

0,36

2.24

It4Uft4BAI

Software

2.24

7.39

1.00

2.24

8.39

0.82

175.79

38.52

1.06

0.43

'l.25

1.25

1.48

0.43

1.86

1.41

187.25

39.55

1.91

0.76

0.33

124.16

21.68

{45.83

22.87

0.89

155.71

24.48

68.47

45.60

180.19

71.09

48.23



Note No.: 10

Other Non-Financial Assets

- Balance with Govt, / Statutory Authorities

- Prepaid Expenses

Note No.: 11

Payables

- Trade Payable

- Total outstanding dues of micro & small enterprises

- Total outstanding dues of creditors other than micro & small enterprises

(Refer Note No.: 11(a)

Note No.: 12

Debt Securities

At Amortised Cost

- 6% Non-cumulative Non-participating Redeemable Preference

7.13

Note No.: 13

Borrowing other than Debt Securities

At Amortised Cost

Secured

- Term Loans

- From Bank*

(Secured Against Hypothecation of Cars)

- Demand Loans

Secured

- From Bank

(Secured Against Pledge of Fixed Deposits)

Unsecured

- From Others

7.08

7.13 7.08

1 ,113.09

206.75

25.29

0.00

73.53

Note No.: 14

Other Financial Liabilites

- For Expenses

)

29.98 33.59

1,113.09

29.98 33,59

108.24

111.38

A rn
C/)

Note No.: 15

Provisions

- Provision for Employeee Benofit

- Provisiorr for gratuity

294.11

206.75

294.11

B MUMBA
7.71

Note No.: 16

Other Non-Financial Liabilltes

- For Taxes & Duties

203.40

203.40

39.50

&4

4.16

35.1 5

ul fijJJfffi?,

68.95

)t

38.38

111.38

*

7.71

't08.24

7.25

7.25



lnfinity,Com Financial Securities Limited

Notes forming part of the Financial Statements for the year ended March gl, 2O2S

)Pa*icutars

Note No.: 11(a)

Trade Payable

as on

More than
3 years Total

- Undisputed Trade Receivables - Considered Good

- Undisputed Trade Receivables - Considered Doubtful

- Disputed Trade Receivables - Considered Good

- Disputed Trade Receivables - Considered Doubtful

0.01 1,113.34

Particulars

965.58 0.01

Undisputed Trade Receivables - Considered Doubtful

- Undisputed Trade Receivables - Considered Good

- Disputed Trade Receivables - Considered Good

Less Than One
year

)

- Disputed Trade Receivables - Considered Doubtful

965.58

to

Outstandin
I year

147.73 1,113.34

Trade Receivables ageing schedule (Amount in Rs.) as on 31.03.2024

Outstanding for following periods from due date of payment

2 years to
Totalvetr 3 vears

147.73

0.04

'|.46.34

for
schedule (Amount in

CiiARIIRTt)

2

0.o2

to
years

Less Than One

(Amount Rs. in Lakhs)

3

0.02

147.73

1 year to
2 vears

ACC 0utif

o.o4

146.34

More than
3 vears

294.11

147.73 294.1'l



lnf i n ity.Com F i na n cial S ecurities Li m ited

Notes formlng part of the Financlal Statements for the year ended March 31, 2025

Particulars

Note No.: 17

Share Capltal

Rs. Rs,

(a) Share Capital

- Authorised:

Equtiy

- Equity Shares of Rs.1 0/- each

Preference

- 0% Redeemable Preference Shares of Rs.1 001 each

- 6% Redeemable Preference Shares of Rs.1 00/- each

1,90,00,000 1,90,00,000

As at 31.03.2025

No of Shares

Shareholders holding more than 5% Equity Shares in the Gompany:

- Rights, preferences and restirctions attached to Equity Shares

Equity Shares

- The Company has only one class of issued equity shares having a par value of Rs,1 0 per share

- Each Holder of Equity Shares is entitled to one vote per share.

- The Company declares and pays dividend in lndian Rupees

- ln the event of Liquidation of the Company, the holders of Equity Shares will be entitled to receive remianing assets of the Company,

after distribution of all preferential amounts

- The Distribution will be in the propration to the number of Equity Shares held by the Shareholders

1,900.00

6,00,000

3,00,000

600.00

300.00

lssued, Subscribed & Fully Paid Up Shares

Equity Shares of Rs.10l each 1,85,00,000

1

Name of the Shareholder
As at 31.03.2025

No of Shares

Pioneer lnvestcorp Ltd

sharcholclino

)Equtiy
,/- Equity Shares of Rs.10/- each

Name of the Shareholder

Reconciliation of shares outstanding at the beginning and at the end of the year:

(Amount Rs. ln Lakhs)

1,85,00,000

1,85,00,000

Particulars

No of Shares

As at 31.03.2024

1,900.00

Pioneer lnvestcorp Limited

m
(r)

Shares at the beginning of the year

Add: Shares issued during the year

Shares at the end of the year

2,800.00

Shares held by Promoters at the end ofthe year:

6,00,000

3,00,000

1.850.00

Name of the Promoter

No. of Shares

o/o of Shares

1,850.00

o/o Change during the year

1,85,00,000

600.00

300.00

2,800.00

1,850.00

1,85,00,000

Percentage ol
shareholdind

As at 31

No of Shares

1,85,00,000

CHARTI REO

ACC0utriA$JTS
u,
lll

No of Shares

lOOo/o

As at 31.03.2024

As at 31.03.2024

1,85,00,000

No of Shares

As at 31.03.202

Percentage ol

1.00

1,85,00,000

1,85,00,000

10jo/o

1,85,00,000

100o/o

As at 31

MU

*



I nfi nity.Co m Fi na n ci al Securities Li mited

Notes forming part of the Financial Sfatemenfs for the year ended March 31 , 2025

Particulars

(b) Other Equity

As at

31.03.2024

- Capital Redemption Reserve

At the Beginning of the year

Add: Additions during the year

Less: Redemption during the year

At the Close of the year 300.00

- Securities Premium

At the Beginning of the year

Add: Additions during the year

At the Close of the year

- Surplus / (Deficit) in Profit & Loss A/c

Opening Balance

Add: Transfer from General Reserve

Less: Transfer to Capital Redemption Reserve

Add: Profit / (Loss) for the Year 39.79

t the Glose of the year 234,38

As at

31.03.2025

- Other Comprehnesive lncome

Opening Balance

Add: Other Comprehensive lncome for the year

1,000.00

(Amount Rs. in Lakhs)

300.00

300.00

1,000.00

300.00

cHAniIRto
ACC0Utt',iAdrTS

1,000.00

194.59

1,000.00

98.26

28.13

1.50

29.63

1,564.01

96.33

194.59

28.13

1,522.72

A

27.31

0.82



Infi nity.Co m Finan c ial Securifi'es Lim ited

Notes forming part of the Financial Statements for the year ended March 31, 2025

Particulars

(Amount Rs. in l-akhs)

31.03.2024

Note No.: 18

Fee & Brokerage lncome

- Brokerage lncome (Net)

- Depository Services

"4" 217.92 214.24

No.: 19

lncome from Trading in Securities

- lncome / (Loss) from Arbitrage Transaction / Stock in Trade

- Government Securities & Bonds 189.67

31.03.2025

189.67

Note No.:20

Net Gain on Fair Value Changes

- Net Gain / (Loss) on Financial lnstruments at Fair Value through

Profit or Loss

- Realised Gain

- Unrealised Gain / (Loss)

)

Note No.: 21

Other lncome

- lnterest

- lnterest - Fixed Deposits with Banks

- lnterest - lncome Tax Refund

213.84

4.08

- Miscellenous lncome

cHAsri flE0

Ait],Culri MIIS

0.18

0.18

r(o
u)

210,47

3,77

ilcil

385.42

385.42

407.77

A

Q

26.40

0.18

0.12

26.14

0.49

0.01

0.01IBI

"A" + "8"

599.78

*
.MUMBAI

26.64

0.12

26.58

5.54

5.54

32.11

26.63



lnfinity.Com Financial Securities Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

Particulars

Note No.: 22

Finance Cost

- lnterest on borrowings

- lnterest on Overdraf (Against FD)

- lnterest on Debt Securities

- Other Bonowing Cost

Note No.: 23

Employee Benefit Expenses

- Salaries & Bonus

- Contribution to Provident Fund & ESIC

- Gratuity

" Staff Welfare

Note No.:24

Other Expenses

- Business Promotion Expenses

- CDSL / NSDL Charges

- Computer Maintenance Charges / Hire Charges

- Demat ChargeE

- Electricity Charges

- lnsurance Charges

- Locker Rent

- Motor Car Expenses

- Office Expenses

.-Postage&Telegram
- Printing & Stationery Expenses

- Professional Fees

- Profession Tax - Company

- Rent & Service Charges

- ROC Fees

- SEBI Fees

- Stamp Charges

- STP / KRn & Clearing Charges

- Stock Exchang€ Mi6c Charg€s

- Subscription Charges

- Telephone, lnternet & Leased Line Charges

- Transaction Charges

- Travelling & Conveyance

- Misdeal A,/c

- Stamp & Service Tax & Other Charges on

- Debt Transactions

- Sundry Debit / Credit Balances Written off

- Rounding Off

- Late Fee / Penalty / lnterest

31.03.2025

(l

(Amount Rs. in Lakhs)

6.85

2.70

3.35

3.53

0.01

0.15

(0.00)

o.o2

2.75

0.75

,,')

0.63

(0.00)

31.O3.2024

0.23

*

18.44

3.50

0.65

3.09

4.13

244.75

7.62

11.23

6. 13

271.95

8.00

1 1.55

6.07

- Auditors Remuneration

- To Statutory Auditor for

- Audlt Fees

- Tax Audit Fees

- Tax Matters

- GST (on above)

1.57

14.16

1.11

0.1 0

2.58

0.07

6.47

3.14

1.12

0.80

15.30

0.03

4.25

0.22

1.42

0.17

0.41

2.84

2.85

7.60

0.85

2.11

0.50

2.24

0.07

2.76

5.90

1.32

0.83

17.26

0.03

4.25

0.06

1.40

0.30

1.20

7.30

2.52

6.28

1.01

3.27

(0.50)

xa
rlJ

&A

CHAI{IER EO

Ac 0 0utiriA+lTs

297.57

0.61

1.55

11.54

0.66

s

11.37

269.73

mo

0.02

0.54

75.63

2.50

0.50



lnf i nity.Com Fi n anci al Securifies Li mited

Nofes forming part of the Financial Sfafemenfs for the year ended March 31, 2025

Particulars

Note No.: 25

ings Per Share

- Profit for the year as per Statement of Profit & Loss

- Weighted Average No of Equity Shares outstanding during the year

for Basic and Diluted Earnings per share (No.)

- Basic & Diluted Earnings Per Share

- Nominal Value of Equity Shares

31.03.2024

Note No.: 26

Details of lncome from Trading in Securities

Particulars

19,790.09

19,979.76

- lncome / (Loss) from arbitrage transaction / stock in trade

Opening Stock

Purchases

(Amount Rs. in Lakhs)

31.03.2025

1,85,00,000

0.22

10.00

39.79

31.03.2025

1,85,00,000

0.52

10.00

96.33

ll at'

r
th
ul

Sales

Closing Stock

31.03.2024

lt

Total

CHARTIEED

AC'C0Ui"'i ftl'lIS

t

&A

19,790.09

b" 19,979.76

19,951.33

189.67

19,951.33

20,336.75

385.42

MUMBAI

*

20,336.75



(Amount Rs. in Lakhs)

lnfi nity.Com Fi nancial Securifies Limited

Nofes forming part of the FinancialStafemenfs for the year ended March 31, 2025

for the year ended 31st March, 2025

Note No.: 27

Gontigent Liabilites

Particulars

cR{Rl tRt0
acc0ulil

- Bank Guarantees issued by bank

31.03.2025

Rs.

340.00

340.00

31.03.2024

Rs.

340.00

.MUMBAI

340.00



lnfinity.Com Financial Securifies Lim ited

Nofes forming part of the FinancialSfafemenfs for the year ended March 31, 2025

Particualrs

Note No.: 28

Disaggregated Revenue lnformation

(Amount Rs. in Lakhs)

Timing of Revenue Recognition

- Service transferred over a period of time

- Service transferred over a point of time

Total Revenue from contracts with the customers

Type of Goods or Service

- Depository Services

- Brokerage

Total Revenue from contracts with the customers

Geographical Markets

- lndia

- Outside lndia

Total Revenue from contracts with the customers

Relation with customer

- Non Related Parties

- Related Parties

Total Revenue from contracts with the customers

'")

i')

lcd0urrlAitili

217.92

217.92

214.24

214.24

31.03.2025

Rs.

214.24

214.24

4.08

213.84

Gcographical Rcvenue is allocated based on the location of the eervices

214.24

31.03.2024

Rs.

Note No.: 29

Segement Reporting

ln accordance with lndian Accounting Standard (lND AS) 108, the Company operates in a single
operatrng system r.e. "Providing Financial Services" in lndia.Accordingly no separate disclosure ls
required.The Board of Directors of the Company are collectively the Chief Operating Decision Makers
(CODMS) of the Company.

3.77

210.47

217.92

217.92

*

215.99

1.93

214.24

214.01

0.23

217.92

-/FR\

't_

U'
u.l

217.92

cilAf, Iifrt0 m
U)

MUMBA

*



lnflnlty,Com Flnancial Securltles Llmlted

Notes formlng part of the Flnancial Statem'nts for the yeat andad March 31, 2025

ivote /vo... 30

Grctuity

Valuatlon Result as at

(Amount Rs. ln Lakhs)

31.03.2025 3 t.03.2024

Changss ln present value of obligations

PVO at beginning of period

lnterest CoEt

Cunent Service Cost

Past Service Cost (non vested bebefits)

Past Service Cost (vested bebeflts)

Benefits Paid

Contributions by plan participants

Liability Transfer ln / (Out)

Businoss Combinations

Curtailments

Settlements

Actuarial (Gain)/Loss on obligation

PVO at snd of period

108.24

7.58

3.65

117,79

7.86

3.69

(2.55)

(3.54)

(20.00)

(2.o1)

1't 1.38

(1.10)

108.24

ll lnterest Expenseg

lnterest Cost
€' 7.58 7.86

lil Fair Valuo of Plan Assets

Fuh Valus ut Plarr Assets at th6 bsglnnlng

lnterest lncome

IV Net Liabllity

PVO at beginning of period

Fair \/ahrc nf tha Asssts it heoinnin0 reFort

Net Liability

108.24

108.24

Net lnteregt

lntersst Expenss

lnterest lncome

Net lnterest

VI Actual return on plan assets

Less lnterest income lncludod above

Return on plan assets excluding interest income

vil Actuarlal (Galn)/loss on obllgatlon

Due to Demographic Assumptlont

Due to Financial Assumption

Due to Experlence

Total Actuarial (Gain)/Loss

" Thls figure does not reflect interrelationshlp hetween clemographlc assumptlon and flnanclal assumption when a

llmit ls appliad on the benefit, the eflect will be shown as an experlence

vilt Fair Value of Plan Assets

Opeillng Falr Value 0f Plan Assst

AdJustmcnt to opcnlng Falr Valuc of Plan Asset

Return on Plan Assets excl. interest income

lnteret lncome

Contributions by Employer

Contributions by Employee

Benefits paid

Fair Valus of Plan Assels at end

Past Servlce Cost Required

Past Service Cost (non vested benefits)

Past Service Cost (vested benefits)

Average remaining future service till vesting of the benefit

Recognised Past Service Cost - non vested benefits

Recognised Past Service Cost - vested benefits

Unrecoglnsed Past Servlce Cost - non vested benefits

U

7.58

I

IX

117.79

117.79

7.58

$1

7.86

7.86

2.47

(4.48)

(2.o1)

1.05

12.14',)

(1.10)

u,

2.55

(2.55)

20.00

Al

(20.00)



lnfinity,Com Financial Securities Limited

Notes forming part of the Financial Statements for the year ended March 31, 2025

Valuation Resurf as at

xt

Amounts to be recoginzed in the balance sheet and statement of proift & loss

PVO at the end of period

Fair Value of Plan Assets at end of period

Funded Status

Net AsseU(Liability) recognized in the balance sheet

Expenses recognized in the statement of P&L A/c

Current Service Cost

Net lnterest

Past Service Cost (non vested benefits)

Past Service Cost (vested benefits)

Curtailment Effect

Settlement Effect

Unrecognised Past Service Cost - non vested krenefits

Acuarial (Gain)/Loss recognized for the period

Expense recognized in the statement of P&L A/c

Other Comprehensive lncome (OCl)

Actuarial (Gain)/Loss recognized for the period

Asset limit effect

Return on Plan Assets excluding net interest

Unrecognized Actuarial (Gain)/Loss from previous period

Total Actuaria (Gain)/Loss recognized in (OCl)

xilt

(Amount Rs. in Lakhs)

Movements in the liability recognized in Balance Sheet

Opening Net Liability

Adjustment to opening balance

Expenses as above

Liability Transfer ln / (Out)

Conhibution paid

Other Comprenehisive lncome (OCl)

Closlng Net Liability

Expected average remaining service

Retirement Age

Employee Attrition Rate

31.03.2025

111.38

Schedule lll of the Gompanies Act 2013

Current Liability

Non Current Liability

Projected Service Cost 31 Mar 2026

Asset lnformation

Not applicable as the plan is unfunded

Assumptions at at

Mortality

lnterest / Discount Rate

Rate of increase in compensation

Annual increase in healthcare costs

Future changes in maximum state healthcare benefits

31.03.2024

(111.38)

(111.38)

XIV

XV

XVI

XVII

108.24

3.65

7.58

(108.24

(108.24

3.69

7.86

11.23

(2.01)

1 1.55

)

(2.011

(1,1

108.24

11.23

(3.54)

(2.55)

(2.01).

111.38

(1 .1 0)

117.79

i-)

xI

1 1.55

49.89

61.48

A

(20.

c

x

.s

Nole No..'30

Gratuity

3.BB

31.03.2025

(2012-14',) Utt.

0.07

0.07

(1.0e)

108.24

14.4'l

93.83

Traget Allocation

31.03.2024

(2012-'t4) Uft.

0.07

0.07

7.67

65 years

Age: 0 to 65 : 5%

NI

7.63

65 years

to65:5%



DR: Dlscount Rqle Escalatlon Rats

xvilt

106.68 '| 15,63PVO 107.06

XX Aeset Liabllity Comparlsons

xtx

109.75 108.18

(108.18)

Expoct€d Payout

(10s.75)

Weighled av€rage remianlng duratlon of Defined Beneflt Obllgallon

Yqar

xxt
'l

Narratlont

Analysls of Deflned Beneflt obllgatlon

The numbgr of mombers undor lhg scheme havg docreasod by 3.85%

The lotal salary has increased by 1,79% durlng the accountlng period

The rosullanl liabilily at the end ofthe perlod ov6rthe beglnnlng of lhe period has decreased by 2.90%

Payouts

2 Expocted rals of telurn basls

Scheme is not funded EORA ls nol appllcable

3 Descrlption ot Plan Asssts and R€lmburamsnt condlllon!

Nol Applicablo

( Sinca the scheme is unlunded the Company is not exposod ot lnvostmonl,r market risk

Yesr

5 Luilgovlty Rlsk

Ths Company ls nol sxpectod lo rlsk ottho omployeos llvlng longor as the benefit underths scheme c€asos on lho omployoo 8eperallng from lhe employor for any reason

0 RllkofBqlrrylncrotlc
'I he company ls exposed to higher liabillty lflho futuro salarl6s rlso mote than assumpllon ol salary escalallon

PVO at the end of perlod

Plan Assets

surplus/(DeficlU

Experlencg adjuslmonts on plan assets

The discount rate has lncreased from 7.09% to 6.5896 and hence thero is an increase in llablhy leadlng to acturarlal loss due to chango ln discount rale

PVO DR + 1% PVO-DR+tolo

4

1 16.69

49.89

ER:

PVO ER + l%

31.03.202'l

3.74

7 Dlscount rale

PVO-ER+tol.

3'l.03.2022

qtfth

13.73 32.503.81

117.75

(117.75)

'108.24

(108.24)

111.38

(11r.38)

4.51

MUM

*

Expocted

31.03.2023

Expected oulgo

31.03.202i1

3.25

Expoqted outgo

31.03.2025



lnfinity,Com Flnanclal Socu tities Llmited

Notes forming part of lhe Financial Statements for the year ended March 31, 2025

(Amount Rs. in Lakhsl

Note No.: 31

As per the lndian Accounting Standard 24 Related Party disclosures, the disclosures as defined

as given below:

Related Party Relationships:

- Holding Gompany

- Pioneer lnvestcorp Limited

- Fellow Subsldiaries

- Pioneer Wealth Management Services Limiied

- Pinc Finserve Private Limited

- Pioneer Fundinvest Private Limited

- Pioneer lnvestment Advisory Services Limited

- Pioneer Money Management Limited

- E-ally Securities (lndie) Private Limited

(]}

- Key Managerial Personnel

- Mr. Gaurang Gandhl - Director

- Mr. Hemang Gandhi - Director

- Mr. Ketan Gandhi - Director

- Mr. Sashi Bhatter - Company Secretary

Enterprises in which Key Managerial Personnel have control

Coaporates

- Futuristic lmpex Privale Limited

- Pioneer lnsurance & Reinsurance Brokers Private Limited

- Sharp Point Motors & Automobiles Private Limited

- Symbyosys lntegraled Solutions Private Limited

- Associated Capital Market Management Private Limited

- Siddhi Portfolio Services Private Limited

- L.Gordhandas & Co. Clearing Agent Privaie Limited

- Festive Multilrade Private Limited

- PINC Tech Solutions Private Limited

- Trident Tradevest Private Limited

- Devraj Properties Private Limited

- Saiprem Multitrade Private Limited

- Entrust Multitrade Private Limited

- Dharmkot lnvestment and Trading Company (A Private Compnay)

- Sargam Multitrade Private Limiled

Limited Liablllty Partnerships

- Brahmi Advisors LLP

- Shuchi Advisors LLP

- Daivikah Advisors LLP

- Manorama Advisors LLP

- Purnata Advisors LLP

- Akhandha Advisors LLP

- Dyuloka Advisors LLP

- 0omet Advisors LLP

- Erinome Advisors LLP

Partnership Flrms

- Associated lnstrument & Services

Notes:

- The Related Party relationships have been determined on the basis of the requirements of the

lndian Accounting Standard (lND AS) - 24 'Related Parly Disclosures' and the same have been

relied upon by the Auditors

- The relationships as mentioned above pertain to those related parties wilh whom transactions

have taken place during the year, excepl where control exist, in which case the relationships

have been menlioned irrespeclive of transactions with the relative



i

il

Sr No

Details of Related Party Transactions are as follows

Particulars

A

I

31.03.2025

Transactions with Related Parties

- Purchase of Securities / Bonds

- E-ally Securities (lndia) Private Limited

2 - Brokerage Earned

- Pioneer lnvestcorp Limited

- Brahmi Advisors LLP

- Daivikah Advisors LLP

- Manorama Advisors LLP

- Purnata Advisors LLP

- Shuchi Advisors LLP

- Gaurang Gandhi

- Hemang Gandhi

- Ketan Gandhi

3

n
- Reimursement of Expenses (Net)

- Pioneer lnvestcorp Limited

5 - lnterest Paid

- Pioneer Wealth Management Services Limited

6

281.03

0.1 1

1.93

0.02

o.o2

0.17

4.42 0.17

31.03.2024

- Depository Charges

- Pioneer lnvestcorp Limited

- Pioneer Fundinvest Pvt Ltd

- Pioneer Wealth Management Services Pvt Ltd

- E-ally Securities (lndia) Pvt Ltd

- Siddhi Portfolio Services Pvt Ltd

- Festive Multitrade Pvt Ltd

- Brahmi Advisors LLP

- Comet Advisors LLP

- Daivikah Advisors LLP

- Purnata Advisors LLP

- Shuchi Advisors LLP

- Gaurang Gandhi

- Hemang Gandhi

0.08

0.01

0.01

0.01

0.01

0.01

0.01

7 - Loan Received

- Pioneer lnvestcorp Limited

- Pioneer Wealth Management Services Limited

- E-ally Securities (lndia) Private Limited

- Pioneer Fundinvest Private Limited

- Siddhi Portfolio Services Private Limited

- Entrust Multitrade Private Limited

- Akhandata Advisors LLP

{:,J

8,307.14

- Loan Repaid

- Holding Company

- Pioneer lnvestcorp Limited

- E-ally Securities (lndia) Pvt Ltd

- Pioneer Fundinvest Private Limited

- Pioneer Wealth Management Services Pvt Ltd

- Entrust Multitrade Private Limited

- Akhandata Advisors LLP

- Siddhi Portfolio Services Pvt Ltd

281.03

1.82

0.00

0.00

0.00

0.00

2,987.36

12.20

0.1 1

8,255.59

0.05

0.07

0.00

0.23

4.42

0.01

0.01

0.01

0.01

0.01

o.14

0.01

0.01

0.01

0.01

0.13

0.00

I

7,781 .34

45.84

399.20

0.40

0.36

0.18

0.00

0.34

2,987.36

12.20

0.1 6

80.20

1.00

7 ,781.34

398.69

0.40

0.16

75.00

3,000.56

3,000.56

ll,l

1.00

MUfiTBAI



4

lnfinity.Com Financial Securifies Limited

Notes forming part of the Financial sfafemenfs for the year ended March Jl, 2025

Note No.: 31

As per the lndian Accounting Standard 24 Related Party disclosures, the disclosures as defined
as given below:

Balances with Related Parties

- Balance Payable

- Pioneer Wealth Management Services Limited

- Gaurang Gandhi

- Balance Receivable

- Pioneer lnvestcorp Limited

- Pioneer Fundinvest Private Limited

- Pioneer Wealth Management Services Limited

- f-ally Securities (lndiu) Private Linrited

- Festive Multitrade Private Limited

- Siddhi Portfolio Services Private Limited

- BrahmiAdvisors LLP

- Comet Advisors LLP

- Daivikah Advisors LLP

- Purnata Advisors LLP

- Shuchi Advisors LLP

- Gaurang Gandhi

- Hemang Gandhi

- Other Financial Liability - lnterest

- Pioneer Wealth Management Services Limited

- Corporate Guarantee Received

- Holding Company

- Pioneer lnvestcorp Limited

B

1

(Amount Rs. in Lakhs)

4

45.84

2

3

'1.21

45.84 1.21

0.00

0.17

0.02

0.07

0.21

1.33

0.01

0,10

0.01

corporate Guarantee availed in respect of working capital / Bank Guarantees

0.02

0.01

0.21

0.01

0.28

0.11

0.00

0.01

0.01

0.01

0.01

0.01

0.00

0.70

3.98

3.98

1.74

400.00

400.00

0.17

v

':.

400.00

400.00



m
(Amount Rs. in Lakhs)

Infi nity.Com Financial Securifies Limited

/Vofes forming part of the Financial Sfafemenfs for the year ended March 31, 2025

Note No.: 32

As per lndian Accounting Standard-17 "Leases", the disclosures as defined are given below

- Where the Company is Lessee:

The Company has taken premises under operating lease that are renewable on a periodic basis

at the option of both the Lessor and Lessee. The

The future minimum lease payments as per the Lease Agreement are aS follows

ASS

.E

Particulars

- Not later than one year

- Later than one year and not later than five years

- Later than five years

3'1.03.2025

3.60

NTUTNBA

31.03.2024

3.60

1.80



I n fi n ity.C om F i n a n ci al Securifes Li mited

Notes forming part of the Financial Sfafemenfs for the year ended March 31 , 2025

changes in market conditions and the Company's activities.

The Management has overall responsibilityfor the establishment and oversight of the Company's risk management framework. ln performing its

operating,'investing and financing activities, the Company is exposed to the Credit risk, Liquidity risk and Market risk.

Financial Liabilities

- Trade Payables

- Debt Securities

- Borrowings (Other than Debt Securities)

- Other financial liabilities

Total Financial Liabilities

pol the
icies

faced

carrying

Particulars

value and fair value of financial instrument by categories as of March 31,2024 were as follows

Financials Assets

- Cash and cash equivalents

- Bank Balances other than above

- Receivables

- Loans

- lnvestments

- Other financial assets

Total Financial Assets

Co

through

I

Note No,: 33

Financial lnstruments

Financial Risk Management

The
limits

risk
and

ma nagement
co ntrols,

The carrying value and fair value of financial instrument by

a nd
tcres

Particulars

to
of

monitor
the

nancials Assets

Company

- Bank Balances other than above

- Receivables

- Loans

- lnvestments

- Other financial assets

Total Financial Assets

risks

and cash equivalents

and
are

adhere
establish

nce
ed

to
to

limits
identify

Risk
and

management
analyse

categories as of March 31,2025 were as follows:

p0
risks

At Amortised

and

(Amount Rs. in Lakhs)

by
systems

the

348.16

352.47

3,489.56

are
mpany riate

reviewed ularly to

At Fair va Total Carrying
Valuethrough OC

708.67

4,898.86

At Amortised
Cost

A[ Falr value
through profit

and loss

At Fair value
through OCI

Total Carrying
Value

732.47

0.40

Financial Liabilities

- Trade Payables

- Debt Securities

- Borrowings (Other than Debt Securities)

- Other financial liabilities

Total Financial Liabilities

c R
604.63

to set
reg

approp

1 ,1 1 3.09

206.75

68.95

29.98

0.58

0.58

1,418.77

348.1 6

352.47

3,489.56

53.02

378.19

2,837,24

0.58

708.67

4,899.44

1,113.09

206.75

68.95

29.98

4,000.92

1,418.77

294.11

203.40

73.53

?? AO

S

0.40

M

I

53,02

378.1 9

2,837.24

.z

0.40

732.47

4,00't.32

*

604.63

294.1'l

203.40

a2 ta

aa Ao

v



lnfinity,Com Financial Securities Limited

Notes forming part ot the Financial Statemants for the year ended March 31, 2025

Note No.:34

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types

deposits, investments and derivative financial instruments.

Credit Risk

risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporting date is from

! aliluultiilg tu Rs 3,489.50 Lahhs alld Rs 2,837.24 Lakhs as at Milch 31,2025 and March 31,2024.Trade receivables aro typicolly unscourcd ond oro dorivad from

earned from customers located in lndia. Credit risk has always been managed by the Company through credit approvals, establishing credit limits and continuously monitoring

lhe credit worlhiness of customers to which tho Company grants credil terms in the normal cause of business.

The Company appties a simplified approach in calculating Expected Credit Losses (ECLS) on trade receivables. Theroforo, the Company doss not lrack changes in credit risk,

instead recognises a loss allowance based on lifetime ECLs at each reporting date. The Company has established a provision matrix thai is based on its historical credit

experience, adjusted for foMard-looking factors specific to the debtors and the economic environment. Based on the provision matrix, no provision is required to be made at
respective reporting date.

The Company have provided details of revenue from single largest customer, revenue from top 5 customer and ageing of trade receivables below:

(o) Thc following toblo givoc dotailo in rospoct of rovenues goneratod from top customer and

Particulars

(b) Ageing analysis of the age of trade receivable amounts that are not due as at the end of reporting year:

Revenue from top customer

Revenue from top 5 customers

Particulars

Ageing analysis of the age of trade receivable amounts that are past due as at the end of repoding year but not impaired:

Particulars

Within credit days

(Amount Rs. in Lakhs)

5 customgrt

147.23

177.95

143.70

172.64

31.03.2025 31.03.2024

Trade receivables:

Less than 90 days

to 180 days

Total

than 180 days

Balances with Banks and other financial assets:

that its cash and cash equivalents have low credit risk based on external credit ratings of the counterparlies.

for othor finonciol orcct6, tho Company a6se66ea and manag66 crodit risk basod on rsasonable and supportive foMard looking information.The Company does not have slonificanl

credit risk cxpr.:sur c for lhccc itcltto.

lnvostments in dobt securities measured at amortised cost

the individual invoslrnenls.

3,456.95

0.82

31.78

3,489.s6

2,754.16

0.65

82,43

2,837.24

.MUfI4BA'

31.03.2025 31.03.2024

31.03.2025 31.03.2024



Particulars

t nf i nity.Com Fl nancial Secu rities Li m ited

Notes forming part of the Financial Statements for the year ended March 31 ' 2025

Nofe No": 35

Llquidity Risk

As at 31 March 2025

3 tot2 months Total

43.66 0.95 2.96 21.38 68.95

206.75

1 ,1 13.09

29.98

1,4',18.76

206.75

1,1 56.75

purpose

29.98

30.92 2.96 206.75

On demand

emon

The
while

debt

of

7.'14 2.72 25.29 73.53

203.40

294.1',|

33.59

604.63

203.40

294.11

33.59

40.73

maximising

2.72 25.29 203.40

Capital Manag
equity holders

.\orrowings
-r4rade and other payables

Debt Securities

Other financial liabilities

Less: cash and cash equivalents

Net debt (A)

Company's

Company

objective

of
the the capital capital includes issued equity share and

total

Less

the

1.'113.09

other equity attributable the

primary of the Company's capital management is to the shareholder value.
management,

manages its to ensure that continue

(Amount Rs, ln Lakhsl

capital
debt.

as

return to
capital using gearing

The manages its slructure
CompanYs

and adjustment light of changes tn business

1 to 5 years

Capital and net debt (C=A+B)

332.48

makes condition. The Company a

net divided by capital plus net Tho policy ts

maxtmtse

keep ratio.The Company includes within nel debt, interest bearing

order

>5 years

capital,

optimum loans and borrowings,

other payables, less cash and cash

Partic u la rs 31.03.2024 31.03.2023

68.95

1,1'13.09

206.75

29.98

(348.1 6)

73.53

294.11

203.40

33.59

(53.02)

1,070.60 551.61

Equity share capital

Other equity

Total member's caPital (B)

achieve

1,850.00

1,564.01

3,4'14.01 3,372.72

21.38

4,484.62 3,924.33

geanng

Gearing ratio (%) (A,/C) 't4.06y"

ln to overall objective, the Company'sthis

premium

capital management, amongst other

capital structure requirements.Breaches

The

the financial covenants would permit

all

of

Company

any borrowings tn current period.
objectives,No clranges we[e made the
the

policics proco6668 for managing

reserves

capital during

meeting

capital

or

monitors

1,850.00

1,522.72

23.87%

will

Securitioc

Trade and other payables

Other financial liabilities

Total

As at 31 March 2024

Borrowings

Debt Securities

Trade and other payables

Olher financial liabilities

Total

ratio, which

things aims to ensure that it meets financial covenants

the bank to immediately

period.

call

the aforesaid financial

.MUM

borrowings. haveThere
attached lo lhe bonowings

been no brsaches tn the



t

4

I nf i n ity.Com F i n anci al Sec u riti es Lim ited

forming part of the Financial Statements for the year ended March 31, 2025

l\lofe No.:36

Fair Value Hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - lnputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived
from prices).

Level 3 - lnputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as of March 31, 2025

As Al
31.03.2025

Particulars
Fair value measurement at end of the reporting year using

0.58Equity instruments FVTPL

rs

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as of March 31, 2024

Equity instruments FWPL

(Amount Rs. in Lakhs)

As At
31.03.2024

Falr value measurement at end of the reportlng year uslng

0.40

Level ll Level lll

0.40

.MUMBAI

Level I

0.58

Level I Level ll Level lll



lnfinity Financial Securities
Nctes forming part of the Financial Statements for the ended March 31,2025

Note 37: Financial Ratios

Sr No Particulars Numerator Denominator 2024-25 2023-24 Variance o/o Explanation for Variance

1

Current Ratio
= Current Asseis / Current Liabilities

4,227.34 1,209.C0 3.50 8.87 -60.59%

The reduced profitability & consequent
increase in amount payable for trade
securities has negatively impacted the
Current Ratio.

Debt-Equity Ratio
= Total Debt,' Shareholder's Equity

275.70 3,414.01 0.08 0.08 1.70%

Debt Service Coverage Ratio
= |\,IPAT + Non-Cash Exp +Dgpy. .' 1.1. 7

Debt Service
84.95 68.25 1.24 2-12 41.15%

The reduced profitability during the year
has negatively impacted the Debt Service
Coveraqe Ratio.

Return on Equity Ratio
= IIPAT - Pref. Dividend / Avg.
Shareholder's =quitv

39.79 3,393.37 1.17% 2.90% -59.54o/o

The reduced profitability during the year
has negatively impacted the Return on
Equity Ratio.

= Cost of Goods Sold / Avg. lnventory
Turnover Ratio The Company does not hold any

inventory of securties. Therefore
lnventory Turnover Ratio has not been
computed.

Trade Payable Turnover Ratio
= Credit Purchase i Avg. Trade
Pavable

19,790.09 703.60 28.13 31.32 -10.18%

Trade Receivable Turnover Ratio
= Credit Sales / Avq. Receivable

20,197.68 3,163.40 6.38 6.97 -8

Net Capital Turnover Ratio
= Net Sales / Avo. Workino Caoital

20,197.68 2,978.76 6.78 6.67 1.65%

Net Profit Ratio = Net Profit / Net
Sares
(Revenue from Trading of Securties
has been considered on a net basis to
make the computed ratio more
meaninqful)

39.79 407.77 9.75% 16.06% -39.25o/o

The reduced profitability due to reduction
in income from trading activities during
the year has negatively impacted the Nel
Profit Ratio.

Return on Capital Employed
= EBIT / Capiial Employed 79.75 3,678.08 2.17Vo 6.65% -67.37o/o

The reduced profitability during the year

has negatively impacted the Return on

Capital Emploved Ratio.
Retum on Investment
= lncome generated from investments

/ Averaqe lnvestments
The Company has not earned any income from investments during the year. Tl'erefore, the Return on lnvestment ratio has not been provided

+-{


