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INDEPENDENT AUDITORS’ REPORT

To,

The Members of

Inifinity.Com Financial Securities Ltd,
Report on the Financial Statements

Opinion

We have audited the Financial Statements of M/s. Infinity.Com Financial Securities
Limited (“the Company”), which comprise the Balance Sheet as at 315t March 2021,
and the Statement of Profit and Loss (Including Other Comprehensive Income),
Statement of changes in Equity and Statement of Cash flows for the year then ended,
and notes to the Financial Statements, including a Summary of Significant Accounting

Policies and other explanatory information (hereinafter referred to as “the Financial
Statameanta™

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the "Act’) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021 and its profit, total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our Audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our Audit of the Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.



Other Information

The Company's management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company's
Annual Report, but does not include the Financial Statements and our Auditors' Report
thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our Audit of the Financial Statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the Audit or
otherwise appears to be materially misstated. If based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements
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or tne Lompanies Act, 2U13 ("tne Act’) with respect to the preparation ot these Financial
Statements that give a true and fair view of the financial position, financial performance,
changes in Equity and Cash Flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an Auditor's Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an Audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the Audit. We also:

Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform Audit procedures responsive to
those risks, and obtain Audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgerv. intentinnal omisginne misranresentatinne  ar the nverride nf

nmernal comrol,

Obtain an understanding of internal control relevant to the Audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of Management'’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our Auditor's Report to the
related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. OQur conclusions are based on the audit
evidence obtained up to the date of our Auditor's Report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements
represent the underlying transactions and events =~ -~~~ *" * achieves fair
‘esentation.



We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the Audit and significant Audit findings, including any
significant deficiencies in internal control that we identify during our Audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of Section 143(11) of the Act, we give in
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable

2. As required by Section 143(3) of the Act, we report, that:

a.

We have sought and obtained all the information and explanations which to the
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In our opinion, proper Books of Account as required by law have been kept by the
Company in so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the relevant books of
account.

in our opinion, the aforesaid ind AS Financial Statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with relevant
rules issued thereunder.

On the basis of the written representations received from the Directors as on 31st
March, 2021 and taken on record by the Board of Directors, none of the Directors
is disqualified as on 315t March, 2021 from being appointed as a Director in terms
of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our infarmatian and according to the
explanations ~'ven to us:



(i) The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements. Refer note 26 to the Ind AS
Financial Statements.

(i) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable iosses.

(i) There has been no delay in transferring amounts, required to be transferred,
to the investor Education and Protection Fund by the Company.

3. With respect to the matter to be included in the Auditor’s Report under section 197(16)
of the Act and according to the information and explanations given to us, there was
no remuneration paid by the Company to its Directors during the current year.

For J.D. Jhaveri & Associates
Chartered Accountants
Firm Reg. No.: 111850W

M. No.: 045072
UDIN: 21045072AAAAGZ27075
Mumbai, 30.07.2021









(xv) According to the information & explanations given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with directors or persons connected with him/her as
specified under the provisions of section 192 of the Companies Act, 2013,.

(xvi) The Company is not required to be registered under section 45-1(A) of the Reserve
Bank of India Act, 1934 and therefore the provisions of paragraph 3(xvi) of the
Order is not applicable.

For J.D. Jhaveri& Associates
Chartered Accountants
Firm Reg. No.: 111850W

Jatin Jhaveri

Proprietor

M. No.: 045072

JDIN: 210450 AAAAGZ2707%
Mumbai, 30.07.2021






Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

e iliev hat t audi sviden ve have obtainec 3 ¢ ficient anc apprc_ iate te
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluatic of reporting to



future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For J.D. Jhaveri& Associates
Chartered Accountants
Firm Reg. No.: 111850W

Proprietor

M. No.: 045072

UDIN: 21045072AAAAGZ27075
Mumbai, 30.07.2021



Infinity. Com Financial Securities Limited
Statement of Cash Flow for the year ended 31st March, 2021

Particulars 31.03.2024 31.03.2020
Rs. Rs. Rs. Rs.
A, Cash flow from operating activities
- Profit before tax 5,862,853 15,969,344
Add: Adjustement for
- Depreciation and amortisation expenses 2,310,983 1,854,640
- Loss - Serap of Fixed Assets 34,204
- Finance costs 1,260,072 5,307,103
« Interest received (2,980,910} (3,048,122}
- Changes in Other comprehensive Income 1,265,262 1,889,611 796,237 4,909,858
Operating Profit / (Loss) before working capital changes 7,752,464 20,879,202
- Changes in working capital:
- Trade receivables 12,164,489 24,452 489
- Other Current Assets (3,902,355) 501,857
- Trade Payable (5,734,367) 8,850,092
- Current Liability (2,473,560) (1,308,256)
- Provisions (484,858) (430.450) 471,722 33,067,904
Cash generated from operations 7,322,014 53,947 108
Add: Direct Taxes 831,167 25363
Net cash flow from { (used in) operating activities {A) 8,153,181 53,972,469
B. Cash flow from / {used in) investing activities
- Purchase Of Property , plant and equipment {497,650) (479,520)
- {Purchase) / Salg of Investments - -
- Interest received 7 QRN a1n 2 483 280 3048 192 7 SRA AND
£ 1] - ‘ p e ey
C. Cash flow from / (used in} flnancing activities
- Borrowings - Net of Repayment (1,964,871) (1,932,514)
- Changes in Debt Security {4,878,609) 2,323,301
- Interest Paid {1,260,072) {8,103,552) (5,307,103 (4,916,316)
Net cash flow from / (used in) financing activities {C) (8,103,552} {4,916,3186)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 2,532,889 51,624,755
- Cash and cash equivalents at the beginning of the year 95,708,945 44,084,190
Cash and cash equivalents at the end of the year 98,241,834 95,708,945
Cash and Cash equivalent as per above comprises of the following
Cash and cash equivalent as per Note No.3
- Cash in hand 531,542 411,500
- Balances with Banks (on current accounts) 48,717,620 49,387,376
- Fixed Deposits with Bank 48,092,671 45,910,069
Balance as per statement of cash flows 98,241,834 95,708,945

Notes :

1.The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

As per Report of Even Date Attached
For J.D. Jhaveri & Associates

UDIN: 2104507 2AAAAGZT075
Mumbai, 30.06.2021

For and on Behalf of the Board







Infinity.Com Financial Securities Limited
Statement of Profit & Loss
for the year ended 31st March, 2021

Particulars Note 31.03.2021 31.03.2020
No. Rs. Rs,
Revenue
Revenue From Operations
- Fee & Brokerage Income 18 20,188,159 16,331,105
- Income / (Loss) from Arbitrage Transaction / Stock in Trade 18 17,403,621 44,243,660
- Net Gain on Fair Value Changes 20 4,861,545 (228,317)
Total Revenue from Operations 42,463,324 60,346,448
Other Income 21 3,024,376 3,049,910
Total Income 45,477,701 63,396,358
Expenses
- Finance Cost 22 1,275,576 5,307,103
- Employee Benefit Expenses 23 24,143,920 24,045,435
- Depreciation and Amortisation expenses 2,310,983 1,854,640
- Other Expenses 24 11,884,368 16,219,836
Total Expenses 39,614,847 47,427,013
Profit before Tax 5,862,853 15,969,344
Tax Expense
- Current Tax 420,371 189,423
- Qhndt [(Excess) Provision of Tax - 7717/
- RIS 1A u4 /5494 8,735,196
Profit After Tax A" 5,435,330 9,495,747
Other Comprehensive income, net of tax
- ltem that will not be reclasssified to the statement of
Profit & Loss
- Remeasurement of Defined Benefit Obligation 1,670,128 752,633
- Income tax relating to items that will not be classified to
Profit & Loss (420,371} (189,423}
Other Comprehensive Income " 1,249,757 563,210
Total Comprehensive Income “"A"+"B" 6,685,087 10,058,957
Earning Per Equity Share
- Basic & Diluted 25 0.29 0.51
Significant accounting policies 182
The accompanying Notes are an integral part of the Financial Statements
As per Report of Even Date Attached
For J.D. Jhaveri & Associates For and on behalf of the Board

Chartered Accountants

V... B k1. . aaanmaves

ULIN: 21U45U7 ZAAARGLIUIYD
Mumbai, 30.06.2021







NOTE -1
CORPORATE INFORMATION

Infinity.Com Financial Securities Limited ("the Company") wholly owned subsidiary of
Pioneer Invest Corp Limited having its registered of office at 1216, Maker Chambers V,
12! Floor, Nariman Point, Mumbai - 400021 and incorporated under the provisions of
the Companies Act,1956. The Company is SEBI Registered Clearing and Trading
Member of The National Stock Exchange and Bombay Stock Exchange. The Financial
statements are approved for issue by the Company's Board of Directors on June 30,
2021

NOTE - 2
SIGNIFICANT ACCOUNTING POLICIES

2.01 Basis of preparation and presentation of financial statements
These financial statements have been prepared in accordance with Indian
Accounting Standards ("Ind AS") notified under Section 133 of the Companies
Act 2013 ("the Act"), read with the Companies (Indian Accounting Standards)

D"I"S nni g ge ~pro=-d
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The financial statements have been prepared in accordance with Indian
Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair
values, and on the basis of accounting principle of a going concern in
accordance with generally accepted accounting principles (GAAP). Accounting
policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

The financial statements have been presented in accordance with schedule IlI-
Division 1l General Instructions for Preparation of financial statements of a Non-
Banking Financial Company (NBFC) that is required to comply with Ind AS.

2.02 Functional and presentation currency
Items included in the financial statements of Company are measured using the
currency of the primary economic environment in which the Company operates
(the functional currency). Indian rupee is the functional currency of the Company.

2.03 Use of estimates
The preparation of financial statements in conformity of Ind AS requires
management to make judgments, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities,
the disclosures of contingent assets and contingent liabilities at the date of
and expenses during the year. Actual results may
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Level 2- Valuation techniques for which the lowest level input that is significant to
the fair value measurement is directly or indirectly observable.

Level 3 -Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a
recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorization (based on the
lowest level input that is significant to the fair value measurement as a whole) at
the end of each reporting period.

The Company's Management determines the policies and procedures for both
recurring fair value measurement, such as derivative instruments and unquoted
financial assets measured at fair value, and for non-recurring measurement, such
as assets held for distribution in discontinued operations.

At each reporting date, the Management analyses the movements in the values
of assets and liabilities which are required to be remeasured or re-assessed as
per the Company's accounting policies. For this analysis, the Management varies
“1e majo” "puts pplied iI ‘e latest valuation by agreein¢ ‘he information it h
valuation computation to contracts and other relevant documents.

The Management also compares the change in the fair value of each asset and
liability with retevant external sources to determine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes
of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

Revenue recognition

Revenue from contracts with customers is recognized when control of the goods
or services are transferred to the customer at an amount that reflects the
consideration to which the Company expects to be entitled in exchange for those
goods or services.

Ind AS 115 "Revenue from contracts with Customers" provides a control-based
revenue recognition model and provides a five step application approach to be
followed for revenue recognition.

A) |dentify the contract(s) with a customer,

B} Identify the performance obligations;

C) Determine the transaction price;

D) Allocate the transaction price to the performance obligations;

E) Recognise revenue when or as an entity satisfies performance obligation.



Revenue from operations

Sale of Services

Merchant banking fees

Revenue from merchant banking fees includes arranger fees, advisory fees, lead
manager fees are recognized when the Company satisfies performance
obligation. Lead manager fees are recognized over a point of time. The Company
measures its progress towards satisfaction of performance obligation based on
output method i.e. milestone basis. Revenue from arranger services and advisory
services are recognized point in time.

Brokerage
Revenue from brokerage is recognized point in time.

Interest Income

Under Ind AS 109, Interest income is recognized by applying the Effective
Interest Rate (EIR) to the gross carrying amount of financial assets other than
credit-impaired assets and financial assets classified as measured at fair value
through Profit and loss (FVTPL).

The EIR in case of a financial asset is computed

- %7ttt o hat € acth - discounts estimated futur- cash receipts ‘hrough the
expected life of the financial asset to the gross carrying amount of a financial
asset.

b. By considering all the contractual terms of the financial instruments in
estimating the cash flows

c. Including all fees received between parties to the contract that are an integral
part of the effective interest rate, transaction costs, and all other premium or
discounts.

Any subsequent changes in the estimation of the future cash flows is recognized
in interest income with the corresponding adjustment to the carrying amount of
the assets.

Net gain on Fair value changes

Any differences between the fair values of financial assets classified as fair value
through the profit or loss held by Company on the balance sheet date is
recognized as an unrealized gain / loss. In cases there is a net gain in the
aggregate, the same is recognized in "Net gains on fair value changes" under
revenue from operations and if there is a net loss the same is disclosed under
"Expenses" in the statement of Profit and Loss.

Similarly, any realized gain or loss on sale of financial instruments measured at
FVTPL and debt instruments measured at Fair value through Other
Comprehensive Income ("FVTOCI") is recognized in net gainlloss on fair value
changes.



2.06

However, net gain / loss on derecognition of financial instruments classified as
amortized is presented separately under the respective head in the Statement of
Profit and Loss.

Dividend Income

Dividend income is recognized

a. When the right to receive the payment is established.

b. it is probable that the economic benellts associated with the dividend will flow
to the entity and

c. the amount of the dividend can be measured reliably

Taxes

The tax expense for the period comprises of current tax and deferred tax. Tax is
recognized in the Statement of Profit and Loss except to the extent it relates to
items recognized in the other comprehensive income or equity. In which case,
the tax is also recognized in other comprehensive income or equity.

Current tax

Current tax assets and liabilities are measured at the amount expected to be
‘ecovered fron r paid to the ‘axation authorities Hase¢ in tax ra” 3 and law:
that are enacted or substantively enacted at the Balance sheet date.

Current income taxes are recognized in profit or loss except to the extent that the
tax relates to items recognized outside profit or loss, either in other
comprehensive income or directly in equity. Management periodically evaluates
position taken in the tax returns with respect to situations in which applicable tax
regulations are subjected to interpretation and establishes provisions, where
appropriate.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying
amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are
expected to apply in the period in which the liability is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of
Deferred tax liabilities and assets are reviewed at the end of each reporting
period.

The carrying amount of deferred tax assets is reviewed at each reporting date
and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized.
Unrecognized deferred tax assets are re-assessed at each reporting date and
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are recognized to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Property, plant and equipment

Property, plant and equipment are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment loss, if any.
Such cost includes purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition for its intended use, net
charges on foreign exchange contracts and adjustments arising from exchange
rate variations attributable to the assets.

Subsequent Cost
Subsequent costs are included in the asset’s carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the entity and the cost can be
measured reliably.

Depreciation
Depreciation is calculated as per the estimated useful life of assets prescribed by
the Schedule If to the Companies Act 2013.

Leasehold improvements are amortized over the lease period.
The residual values, useful lives and methods of depreciation of property, plant

and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

Asset Useful life (in Years)

Computers 3 years

Derecognition

An item of property plant & equipment and any significant part initially recognized
is derecognized upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset is
included in the income statement when the asset is derecognized.

Upon first time adoption of IND-AS, the Company has elected to measure all its
property, plant and equipment at the Previous GAAP carrying amount at its
deemed cost on the date of transition to IND-AS i.e. April 01, 2018.

Intangible assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortization and impairment loss, if any.

The cost comprises purchase price, borrowing costs, and any cost directly
attributable to bringing the asset to its working condition for the intended use and
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asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount,

The carrying amount of the asset is increased to its revised recoverable amount,
provided that this amount does not exceed the carrying amount that would have
been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one
entity and a financial liability or equity instrument of another entity.

Financial assets

Financial assets are recognized when the Company becomes a party to the
contractual provisions of the instrument. On initial recognition, a financial asset is
recognized at fair value, in case of Financial assets which are recognized at fair
value through profit and loss {FVTPL), its transaction cost are recognized in the
statement of profit and loss. In other cases, the transaction cost are attributed to
the acquisition value of the financial asset.

Finanr\ial qssaio qre SU"“TGQI'C'T‘*"f Clnnn:‘in-l e LY | -]4-

Amortized cost:

Financial assets that are held within a business model whose objective is to hold
financial assets in order to collect contractual cash flows that are solely payments
of principal and interest, are subsequently measured at amortized cost using the
effective interest rate ("EIR") method less impairment, if any. The amortization of
EIR and loss arising from impairment, if any is recognized in the Statement of
Profit and Loss.

Fair value through profit and loss (FVTPL):

A financial asset not classified as either amortized cost or FVOCI, is classified as
FVTPL. Such financial assets are measured at fair value with all changes in fair
value, except interest income and dividend income if any, recognized as “Net
gain on fair value changes “ in the Statement of Profit and Loss.

Fair value through other comprehensive income (FVOCI):

Financial assets that are held within a business model whose objective is
achieved by both, selling financial assets and collecting contractual cash flows
that are solely payments of principal and interest, are subsequently measured at
fair value through other comprehensive income. Fair value movements are
recognhized in the other comprehensive income (OCI). Interest income measured
using the EIR method and impairment losses, if any are recognized in the
Statement of Profit and Loss. On derecognition, cumulative gain or loss
previously recognized in OCI is reclassified from the equity to the Statement of
Profit and Loss.



Financial assets are not reclassified subsequent to their recognition, except if
and in the period, the Company changes its business model for managing
financial assets.

Trade Receivables and Loans:

Trade receivables are initially recognized at fair value. Subsequently, these
assets are held at amortized cost, using the effective interest rate (EIR) method
net of any expected credit losses. The EIR is the rate that discounts estimated
future cash income through the expected life of financial instrument.

Debt Instruments:
Debt instruments are initially measured at amortized cost, fair value through
other comprehensive income (“FVTOCI") or fair value through profit or loss
(“FVTPL") till derecognition on the basis of (i) the entity’'s business model for
managing the financial assets and (ii) the contractual cash flow characteristics of
the financial asset.

(a) Measured at amortized cost:
Financial assets that are held within a business model whose objective is to
hold financial assets in order to collect contractual cash flows that are solely
~ ot of princips’ an' terest re subsequently measured ' imortizec
cost using the effective interest rate (“EIR") method less impairment, if any.
The amortization of EIR and loss arising from impairment, if any is recognized
in the Statement of Profit and Loss.

(b) Measured at fair value through other comprehensive income:

Financial assets that are held within a business model whose objective is
achieved by both, selling financial assets and coilecting contractual cash
flows that are solely payments of principal and interest, are subsequently
measured at fair value through other comprehensive income. Fair value
movements are recognized in the other comprehensive income (OCI).
Interest income measured using the EIR method and impairment losses, if
any are recognized in the Statement of Profit and Loss. On derecognition,
cumulative gain or loss previously recognized in OCI is reclassified from the
equity to “other income” in the Statement of Profit and Loss.

(c) Measured at fair value through profit or loss:

A financial asset not classified as either amortized cost or FVTOCI, is
classified as FVTPL. Such financial assets are measured at fair value with all
changes in fair value, except interest income and dividend income if any,
recognized as “Net gain on fair value changes “ in the Statement of Profit and
Loss. Interest income /dividend income on financial assets measured at
FVTPL is recognized separately from "net gain on fair value changes” in the
statement of profit and loss.



Equity Instruments:

All investments in equity instruments other than investments in subsic ry
companies classified under financial assets are initially measured at fair vi e,
the Company may, on initial recognition, irrevocably elect to measure the s e
either at FVTOCI or FVTPL.

The Company makes such election on an instrument-by-instrument basis. ‘air
value changes on an equity instrument is recognized in the Statement of Profit
and Loss unless the Company has elected to measure such instrument at
FVTOCI. Fair value changes excluding dividends, on an equity instrument
measured at FVTOCI are recognized in OCI. Amounts recognized in OCI are not
subsequently reclassified to the Statement of Profit and Loss. Dividend income
on the investments in equity instruments are recognized in the Statement of
Profit and Loss.

Derecognition

The Company derecognizes a financial asset when the contractual rights to the
cash flows from the financial asset expire, or it transfers the contractual rights to
receive the cash flows from the asset.

Financial Liabilities:

Initial recognition and measurement

Financial liabilities are recognized when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are classified, at
initial recognition, as financial liabilities at fair value through profit or loss, loans
and borrowings, payables, as appropriate. All financial liabilities are recognized
initially at fair value and in the case of borrowings trade payables and other
financial liabilities, net of directly attributable transaction costs. The Company’s
financial liabilities include borrowings, trade payables, deposits and other
financial liabilities.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR

method. Financial liabilities carried at fair value through profit or loss are

measured at fair value with all changes in fair value recognized in the Statement

of Profit and Loss.

(a) Borrowings:
Borrowings are initially recognized at fair value, net of transaction costs
incurred. Borrowings are subsequently measured at amortized cost. Any
difference between the proceeds (net of transaction costs) and the
redemption amount is recognized in the Statement of ProOt and Loss over
the period of the borrowings using the EIR method. Fees paid on the
establishment of loan facilities are recognized as transaction costs of the loan
to the extent that it is probable that some or all of the facility will be drawn
down. In this case, the fee is deferred until the draw down occurs. To the
extent there is ~~ ~id~nnndhat it g probable that some or all of the facility will



be drawn down, the fee is capitalized as a prepayment for liquidity serv es
and amortized over the period of the facility to which it relates.

(b) Trade and Other Payables:
These amounts represent liabilities for goods and services provided to the
Company prior to the end of financial year which are unpaid. They are
recognized initially at their fair value and subsequently measured at amortized
cost using the effective interest method

(c) Deposits:
They are recognized initially at their fair value and subsequently measured at
amortized cost using the effective interest method

(d) Financial guarantee contracts:

The Company on case to case basis elects to account for financial guarantee
contracts as a financial instruments or insurance contracts, as specified in Ind
AS 109 on financial instruments or Ind AS 104 on Insurance contracts. The
Company has regarded its financial guarantee contracts as insurance
contracts. At the end of each reporting period the Company performs liability
liquidity test ( i.e. it assesses the likelihood of a payout based on current
“““ """ nte’ -stimates of future ash “low ) and 2y deficie 3y
recognized in the statement of profit and loss.

Derecognition
A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires.

A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires. When an existing financial liability is replaced
by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification
is treated as the derecognition of the original liability and the recognition of a new
liability.

The difference in the respective carrying amounts is recognized in the Statement
of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported
in the balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, to realize
the assets and settle the liabilities simultaneously.

213 Segment Reporting:
Based on "Management Approach” as defined in Ind AS 108 -Operating
Segments, the Chief Operating Decision Maker evaluates the Company's
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performance and allocates the resources based on an analysis of var s
performance indicators by business segments.

Segment Policies:

The Company prepares its segment information in conformity with the accounting
policies adopted for preparing and presenting the financial statements of the
Company as a whole. Common allocable costs are allocated to each segment on
an appropriate basis.

Segment information:
Companies whole business is being considered as one segment.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on
hand and short-term deposits which are subject to an insignificant risk of
changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents
consist of cash and short-term deposits, as defined above, as they are
considered an integral part of the Company's cash management.

Retirement benefits

i) Defined contribution plans (Provident fund)

In accordance with Indian Law, eligible employees receive benefits from
Provident Fund and Labour welfare fund which is defined contribution plan. In
case of Provident fund, both the employee and employer make monthly
contributions to the plan, which is administrated by the Government authorities,
each equal to the specific percentage of employee's basic satary. The Company
has no further obligation under the plan beyond its monthly contributions.
Obligation for contributions to the plan is recognized as an employee benefit
expense in the Statement of Profit and Loss when incurred.

ii) Defined benefit plans (Gratuity)

In accordance with applicable Indian Law, the Company provides for gratuity, a
defined benefit retirement plan (the Gratuity Plan) covering eligible employees.
The Gratuity Plan provides a lumsump payment to vested employees, at
retirement or termination of employment, and amount based on respective last
drawn salary and the years of employment with the Company. The Company's
net obligation in respect of the Gratuity Plan is calculated by estimating the
amount of future benefits that the employees have earned in return of their
service in the current and prior periods; that benefit is discounted to determine its
present value. Any unrecognized past service cost and the fair value of plan
assets are deducted. The discount rate is yield at reporting date on risk free
government bonds that have maturity dates approximating the terms of the
Company's obligation. The calculation is performed annually by a qualified
actuary using the projected unit credit method. When the caiculation results in a
benefit to the C.omnanv the recognized asset is limited to the total of any
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unrecognized past service cost and the present value of the economic benefits
available in the form of any future refunds from the plan or reduction in future
contribution to the plan.

The Company recognizes all re-measurements of net defined benefit
liability/asset directly in other comprehensive income and presented within
equity.

iii) Short term benefits

Short term employee benefit obligations are measured on an undiscounted basis
and are expensed as a related service provided. A liability is recognized for the
amount expected to be paid under short term cash bonus or profit sharing plans
if the Company has a present legal or constructive obligation to pay this amount
as a result of past service provided by the employee and the obligation can be
estimated reliably.

iv) Compensated absences

The employees of the Company are entitled to leave as per the leave policy of
the Company. The liability in respect of unutilized leave balances is provided at
the end of year and charged to the Statement of Profit and Loss.

Lease

Company as a Leasee

The Company evaluates if an arrangement qualifies to be a lease as per the
requirements of Ind AS 116. Identification of a lease requires significant
judgment. The Company uses significant judgement in assessing the lease term
(including anticipated renewals) and the applicable discount rate. The Company
determines the lease term as the non-cancellable period of a lease, together with
both periods covered by an option to extend the lease if the Company is
reasonably certain to exercise that option; and periods covered by an option to
terminate the lease if the Company is reasonably certain not to exercise that
option. In assessing whether the Company is reasonably certain to exercise an
option to extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive
for the Company to exercise the option to extend the lease, or not to exercise the
option to terminate the lease. The Company revises the lease term if there is a
change in the non-cancellable period of a lease. The discount rate is generally
based on the incremental borrowing rate specific to the lease being evaluated or
for a portfolio of leases with similar characteristics.

Right of use assets

The Company as a lessee The Company’s lease asset classes primarily consist
of leases for land and buildings. The Company assesses whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if
the contract conveys the right to control the use of an identified asset for a period
of time in exchanae for consideration. To assess whether a contract conveys the
right to control tified asset, the Company assesses whether: (i)
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number of equity shares outstanding during the period and for all periods
presented is adjusted for events, such as bonus shares, other than 1e
conversion of potential equity shares that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit for the
year attributable to equity shareholders and the weighted average number of
shares outstanding during the year is adjusted for the effects of all dilutive
potential equity shares.

Recent accounting developments

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the
existing standards. There is no such notification which would have been
applicable to the Company from 1 April 2021



Infinity.Com Financial Securities Limited
Notes to the Financial Statements for the year ended 31st March, 2021

Particulars 31.03.2021 31.03.2020
Rs. RS.
Note No.: 3
{(a) Cash & Cash Equivalants
- Cash on Hand 531,542 411,500
Balance ™" "anks ‘8777320 9,387,376
49,249,163 49,798,876
(b) Bank Blances other than Cash & Cash Equivalants
- Fixed Deposits with Banks* 48,992 671 45,810,069
48,992,671 45,910,069
* Held as Margin Money against Bank Guarantees with Excahnges
Note No.: 4
Trade Receivables
- Considered Good, Unsecured 229,068,741 241,233,231
229,068,741 241,233,231







Infinity.Com Financial Securities Limited
Notes to the Financial Statements for the year ended 31st March, 2021

Particulars 31.03.2021 31.03.2020
Rs. Rs.
Note No.: 6
Cther Financial Assets
- Security Deposits 21,956,000 18,403,455
- Loans & Advances
- to Staff 3,089,874 2,117,984
- Accrued Interest 2,128,800 2,543 028
17,174,774 23,0
Note No.: 7
Current Tax Assets
Advance Tax (Net) 664,926 1,075,722
664,926 1,075,722
Note No.: 8
Deferred Tax (Assets)
- On Account of Depreciation Diff 335,394 (151,308)
- On Account of 43B disaliowances 2,762,429 2,884 417
- On Account of B/f Losses 26,066,134 26,066,134
- On Lease Liability - (15,338}
- On Fair value impact of Financial Liablity (2,640,876) (1,412,930)
26,523,081 27,370,975




Infinity.Com Financial Securities Limited

Notes to the Financial Statemenis for the year ended 31st March, 2021

Note No.: &

Property, Plant & Equlpment

Partlculars Computers Tel;s:g:: Fur::::::ei Equl 25::: Vehicles Righl::::t: Taotal
Gross Block {(Deemed cost - refer note below)

As at 1st Aprll, 2018 400,248 147,000 32,625 161,725 17,578,839 857,802 19,267,939
- Addition 479,520 - - - - - 478,520
- Disposal - - - - - - -
As at 31st March, 2020 879,768 147,900 32,625 161,726 17,578,838 857,502 19,747,459
AS at 15T AP, ZUcy B/Y, /88 147,000 32,625 151,725 17,578,839 967,602 19,747,459
- Addilion 273,650 224,000 - - - - 497,650
- Disposal (362.748) {147,000} (32.625) (151,725) - (684,098}
As at 31st March, 2021 800,670 224,000 - - 17,578,839 957,502 19,561,011
Accumlated Depreclation

Ag at 18t Aprll, 2019 323,821 138,850 30,994 144,139 5,097,814 797,918 6,524,336
- Addition 105,000 - - - 1,829,432 {76.792) 1,854,640
- Disposal - - - - - - -
As at 318t March, 2020 428,821 139,660 30,994 144,139 6,927,246 718,128 8,388,976
- Additian 221536 20,639 - - 1,828,432 238,376 2,310,943
- Disposal {335111) (139,850 (30,994) (144,139) - - {649,894)
As at 31st March, 2021 315,246 20,639 - - 8,756,678 957,502 10,050,065
Kat Block

As at 31st March, 2020 450,947 7.350 1,631 7.586 10,651,593 238,376 11,358,483
As at 315t March, 2021 485,424 203.361 - - 8,822,161 - 9,510,946




Infinity.Com Financial Securities Limited
Notes to the Financial Statements for the year ended 31st March, 2021

Particulars 31.03.2021 31.03.2020
Rs. RS.
Note No.: 10
Other Non-Financial Assets
- Balance with Govt. / Statutory Authorities 140,184 293,409
- Prepaid Expenses 614,163 668,890
754,347 962,299
Note No.: 11
Payables
- Trade Payable
- Total outstanding dues of micro & small enterprises - -
- Total outstanding dues of creditors other than micro & small enterprises 24,786,342 30,520,709
24,786,342 30,520,709
Note No.: 12
Debt Securities
At Amortised Cost
- 8% Non-curnulative Non-participating Redeemable Preference 19,507,843 24,386,452
19,507,843 24,386,452
Note No.: =
Borrowing other than Debt Securities
At Amortised Cost
- Term Loans
- From Bank 7,912,342 10,007,590
- Demand Loans
- From Bank - -
- From Others 130,377 -
8,042,719 10,007,590
Secured Aqgainst
- Hypothecation of Motor Cars
Note No.: 14
Other Financial Liabilites
- Finance lease liability - 178,438
- For Expenses 3,254,611 3,395,522
- For Interest - 1,471,455
3,254,611 5,045,415
Note No.: 15
Provisions
- Provision for Employees Benefit 10,975,084 11,459,742
10,975,084 11,459,742
Note No.: 16
Other Non-Financial Liabilites
- For Taxes & Duties 544,680 1,227,436
544,680 1,227,436




infinity.Com Financial Securities Limited

Notes to the Financial Statements for the year ended 315t March, 2021
Mote No.: 17

Share Capital

Particulars Ag at 31.03.2021 As at 31.03.2020
No of Shares Rs. No of Shares Rs.
(a) Share Capital
- Authorised:
Equtly
- Equity Shares of Rs.10/- sach 19,000,000 180,000,000 19,000,000 190,000,000
Preference
- 0% Redeemable Preference Shares of Rs.100/- each 600,000 60,000,000 500,000 50,000,000
- 6% Redesmable Preference Shares of Rs.100/- each 300,000 30,000,000 300,000 30,000,000
280,000,000 280,000,000
- Issued, Subscribed & Fully Paid Up Shares
Equtiy
- Equily Shares of Rs.10/- each 18,500,000 185,000,000 18,500,000 185.000.000
15,000,000 15,000,000

- Rights, preferences and restirctions attached to Equity Shares
- Equity Shares
- The Company has cnly ona class of issued equity shares having a par value of Rs.10 per share
- Each Holder of Equity Shares is entitled to one vote per share.
- The Company declares and pays dividend in Indian Rupees
- In the evant of Liquidalion of the Company, the holders of Equity Shares will be enlilad to receive remianing assets of the Company, after distribution of all preferential amounts.
The Disiribution will ba in the propration to the numbar of Equily Shares held by the Sharahoiders

- Details of Sharehelders holding more than % Equity Shares in the Company

As at 31.03.2021 As at 31.03.2020
o | ] Mo
Pioneer Invastcorp Lid
- Equtly
- Equily Shares of Rs.10/- each 18,500,000 100% 18,500,000 100%

- Reconclliation of shares outstanding at the beginning and at the end of the year:

As at 31,03.2021
No of Shares

Name of the Shareholder

Shares at ihe beginning of the year 18,500,000
Add: Shares issued during the year -
Shares at the end of the year 18,500,000







infinity. Com Financial Securities Limited

Notes to the Financial Statements for the year ended 31st March, 2021
Particulars 31.03.2021 31.03.2020
Rs. Rs.
| - Revenue from Operations
Note No.: 18
A) Fee & Brokerage Income:
- Brokerage Income (Net) 19,799,819 12,802,263
- Arranger & Advisory Fees - 3,254,798
- Depository Services 388,340 274,043
"A" 20,188,159 16,331,105
Note No.: 19
B} Income f {Loss) from Arbitrage Transaction / Stock in Trade
- Government Securities & Bonds 17,403,846 56,879,578
- Shares - 24200
- Derivates - Shares & Currency (225) {12,660,118)
"B 17,403,621 44,243,660
Note No.: 20
£\ Nt (33in An Fair Valiia Channac
Net Gain / (Loss) on Financial Instruments at Fair Value through
Profit or Loss
- Realised Gain - -
- Unrealised Gain / (Loss) 4,861,545 (228,317)
"cn 4,861,545 {228,317)
"A"+"B"+"C" 42,453,324 60,346,448
Il - Other Income
Note No.: 21
(A) Interest
Interest - Fixed Deposits with Banks 2,889,566 2,987,039
Interest - Deposit with NSE 88,799 49,225
Interest - Income Tax Refund - 11,858
Interest - Others 2,545 -
"A" 2,980,910 3,048,122
(B) Dividend - 1,788
"B" - 1,788
(€ J 43,466 -
g 43,466 -
"B +"C" 3,024,376 3,049,910




Infinity.Com Financial Securities Limited
Notes to the Financial Statements for the year ended 31st March, 2021

Particulars 31.03.2021 31.03.2020
Rs. Rs.
Note No.: 22
- Finance Cost
On Instruments measured at amortized cost
- Interest on borrowings 863,781 2,415,316
- Interest on Debt Securities - 2,323,300
- Finance Charges on Lease 4 603
- Other Borrowing Cost 411,795 563,884
1,275,576 §,307,103
Note No.: 23
- Employee Benefit Expenses
Salaries & Bonus 21,717,805 21,392,750
Contribution to Provident Fund 712,308 699,108
Gratuity 1,185,470 1,224,355
Staff Welfare 528,337 729,222
24,143,920 24,045,435
Note No.: 24
- Other Expenses
Books & Periodicals - 21,134
Business Promotion Expenses 1,154,499 1,172,938
CDSL/ NSDL Charges 152,339 154,198
Computer Maintenance Charges 876,144 997,714
Demat Charges 58,450 70,960
Doriation 3,00
Efectricity Charges 5,130 3,480
Hire Charges 589,469 -
Insurance Charges 230,219 249 521
Licarce Fees 7,200 9,600
Motor Car Expenses 325,693 1,655,620
Office Expenses 866,867 514,667
Postage & Telegram 71,687 52,204
Printing & Stationery Expenses 122,906 95,993
Professional Fees 3,533,795 1,220,700
Profession Tax - Company 2500 2,500
Rent & Service Charges 135,743 4 488
Repairs & Maintenance 228,959
ROC Fees 2,400 2,100
SEBI Fees 121,279 139,249
Stamp Charges 102,260 208,358
5TP / KRA & Clearing Charges 125,817 359,870
Stock Exchange Misc Charges 198,452 53,425
Subscription Charges 234,335 173,925
Telephone, Internet & Leased Line Charges 852,598 1,398,671
Transaction Charges 70,362 72,312
Travelling & Corveyance 1,222,295 360,447
Loss - Scrap of Fixed Assets 34,204
Misdeal Alc 222872 206,837
Stamp & Service Tax & Other Charges on
- Derivatives Transactions 299 420411
STT -
- On Derivatives Transactions 59 359,214
Sundry Debit / Credit Balances Written off {5) 5,563,911
Rounding Off (3,937) m
GST 180,608 345,393
Auditors Remuneraticn
- Statutory Fees 354,000 300,000
11,884,368 16,219,836




Infinity.Com Financial Securities Limited
Notes to the Financial Statements for the year ended 31st March, 2021
Note No.: 25

" 31.03.2021

31.03.2020

Particulars
Earnings Per Share
- Profit for the year as per Statement of Profit & Loss 5,435,330 9,495,747
- Weighted Average No of Equity Shares outstanding during the year

for Basic and Diluted Earnings per share (No.) 18,500,000 18,500,000
- Basic & Diluted Earnings Per Share 0.29 0.51
- Nominal Value of Equity Shares 10.00 10.00




Infinity.Com Financial Securities Limited

Notes to the Financial Statements for the year ended 31st March, 2021

Note No.: 26

Contigent abilites

Particulars 31.03.2021 31.03.2020

Rs. Rs.
- Bank Guarantees issued by bank 34,000,000 34,000,000
- In respect of Income Tax Demand
F Y. 2011-2012 - Writ before Bombay High Court Not Determined -

34,000,000 34,000,000




Infinity.Com Financial Securities Limited

Notes to the Financial Statements for the year ended 31st March, 2021

Note No.: 27

Disaggregated Revenue Information

Particualrs 31.03.2021 31.03.2020
Rs. Rs.

Type of Goods or Service

- Arranger & Advisory Fee - 3,254,798

- Depository Services 388,340 274,043

- Brokerage 19,799,819 12,802,263

Total Revenue from contracts with the customers 20,188,159 16,331,105

Geographical Markets

- India 20,188,159 16,331,105

- Qutside India - -

Total Revenue from contracts with the customers 20,188,159 16,331,105

Relation with customer

- Non Related Parties 19,570,491 16,043,033

- Related Parties 617,668 288,072

Total Revenue from contracts with the customers 20,188,159 16,331,105

Timing of Revenue Rececghnition

- Service transferred over a period of time - 198,331

- Service transferred over a point of time 20,188,159 16,132,774

Total Revenue from contracts with the customers 20,188,159 16,331,105

Geographical Revenue is allocated based on the location of the services




Infinity, Com Financial Securities Limited
Notes to the Financial Statements for the year ended 31st March, 2021
Note No.: 28

Valuation Resulft as at

31.03.2020

31.03.2021

Vi

Vil

vl

Changes in present value of obligations
PVO at heginning of period

Interest Cost

Current Service Cost

Past Service Cost (non vested bebefits)
Past Service Cost (vested bebefits)
Benefits Paid

Contributiens by plan participants
Business Combinations

Curtailments

Settlements

Actuarial (Gain)Loss on obligation
PWO at end of period

Interest Expenses

Interest Cost

Fair Value of Plan Assets
Fair Value of Plan Assets at the beginning

Interest Income

Net Liability

PVO at beginning of period

Fair Value of the Asssts at beginning report
Net Liability

Net Interest
Interest Expenes
Interest Income

Net Interest

Actual return on plan assets
Less Interest income included above

Return on plan assets exciuding interest income

Actuarial (Gain)/loss on obligation
Due to Demographic Assumption*
Duae to Financial Assumption

Due to Experience

Total Actuarial (Gain)/Loss

10,988,020
833,991
390,364

(752,633)
11,459,742

833,991

10,988,020

10,988,020

833,991

833,991

319,077
(1,071,710)
(752,633}

11,450,742
779,262
406,208

{1.670,128)

10,975,084

779,262

11,458,742

11,459,742

779,262

779,262

59,444
352,738

(2,102,310)

{1,670,128)

* This figure does not reflect interrelationship between demographic assumption and financial assumption when a

limit is applied on the benefit, the effact will be shown as an experience

Fair Valug of Plan Assets

Opening Fair Value of Plan Asset

Adjustment to cpening Fair Value of Plan Asset
Return on Plan Assets excl. interest income
Interet Income

Contributions by Employer

Contributions by Employee

Benefits paid

Fair Value of Plan Assets at end

Past Service Cost Required

Past Service Cost (non vested benefits)

Past Service Cost (vested benefits)

Average remaining future service till vesting of the benefit
Recognised Past Service Cost - non vested benefits
Recognised Past Service Cost - vested benefits

Unrecoginsed Past Service Cost - non vested benefits




Infinity.Com Financial Securities Limited
Notes [v the Financial Statements for the year ended 31st March, 2021
Note No.: 28 (cont'd)

Valuation Resulf as at 31.03.2020 31.03.2021
X Amounts to be recoginzed in the balance sheet and statement of proift & loss
PVQ at the end of period 11,459,742 10,975,084
Fair Value of Plan Assets at end of period - -
Funded Status (11,459,742) (10,975,084)
Net Asset/{Liability) recognized in the balance sheet (11,459,742) (10,975,084)
X1 Expenses recognized in the statement of P&L Alc
Current Service Cost 390,364 406,208
Net Interest 833,99 779,262
Past Service Cost (non vested benefits) - -
Past Service Cost (vested benefits) - -
Curtailment Effect - -
Settlement Effect - -
Unrecognised Past Service Cost - non vested benefits - -
Acuarial {Gain)/Loss recognized for the period - -
Expense recognized in the statement of P&L Al 1,224,355 1,185,470
Xl Other Comprehensive Income {OCI)
Actuarial (Gain)/Loss recognized for the period {752,633) (1,670,128}
Asset limit effect - -
Return on Plan Assets excluding net interast - _
unrecugnizeu Acwarial (Gainy/Loss rem previous penoa - -
Total Actuaria (Gain)/Loss recognized in (OCI (752,633) (1,670,128)
Xl Movements in the liability recognized in Balance Sheet
Opening Net Liability 10,988,020 11,459,742
Adjustment to opening balance - -
Expenses as above 1,224 355 1,185,470
Contribution paid - -
Other Comprenehisive Income (OCI) {752.633) (1,670,128)
Closing Net Liability 11,459,742 10,975,084
XV Schedule lll of the Companies Act 2013
Current Liability 4,619,166 1,008,787
Non Current Liability 6,840,576 9,966,297
XV Projected Service Cost 31 Mar 2022 - 364,455
XVI Asset Information
Not applicable as the plan is unfunded
Xvil Assumptions at at 31.03.2020 31.03.2021
Mortality ALM (2006-08) Ult. JALM (2012-14) Ult.
Interest / Discount Rate 6.80% 6.32%
Rate of increase in compensation 7.00% 7.00%
Annual increase in healthcare costs
Future changes in maxim s
Expected average remair 6.12 9.07
Retirement Age 58 years 65 years

Employee Attrition Rate

Age: Oto 58 : 5%

Age; O to 65 - 5%
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XVl

Sensitivity Analysis

DR: Discount Rate

ER: Salary Esczlation Rate

PVO

PVO DR +1%

PVO-DR + 1%

PVOER +1%

PVO-ER + 1%

10,262,541

11,780 5836

11,477,933

10,477,790

XX

Expected Payout

Year

E

P Outge
First

Exp d autgo
Second

p outgo
Third

Exp outqo|
Fourth

Exg d outgo
Fifth

P d outgo
Sixth

Payouts

1,008,787

650,477

657,024

1,023 591

324027500

3.876.270.00

XX

Asset Liability Comparisons

Year

31.03.2017

31.03.2018

31.03.2019

341.03,2020

31.03.2021

PVC al ihe end of period

Flan Assels

Surplus/{Deficit)

Experence adjustments on plan assets

8215778

B215778)

10,588 611

(10,582,611}

10,988,020

(10,988,020)

11,459,742

(11,459,742)

10,975,084

(10.975,084)

Weighted average remianing duration of Defined Benefit Cbligation

Narrations

710

Analysie of Defir fit Chligatic
The number of members under the scheme have remained same
The total salary has decreased by 1.67% during the accounting period

The rasultani llability at the end of the period over tne beginning of the period has decreased by 4,23%

2 Expected rate of return basis
Scheme is not funded ECRA is not applicable

3 Description of Plan Assats and Ralmburament ¢conditions
Not Applicable

4 Investment/ Interest Risk
Since ihe schema is unfunded the Company is not exposed ot investment / market risk

5 Longevity Risk

The Company is not expected to risk of the employees living longer as lhe benefit under the scheme ceases on the employae separating from the employer for any reason

6 Risk of Salary increase
The Company is exposed to higher liability if the future salanies rise more than assumption of salary

7 Discount rate

The discount rate has decreased from 6.80% to 6.32% and hence there is an increasa in liabkly leading Lo aclurarial loss due lo change in discount rate

Nore No.; 28

Segement Reporting

In accordance with Indian Accounting Standard {IND AS) 108, the Company oparates in a single operaling system i.e.
"Providing Financial Servcies” within India.

A ingly no separate di

is required

The Board of Direclors of the Companry are cellectively the Chief Operating Decision Makers {CQDMSs) of the Company.
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Notes to the Financial Statements for the year ended 31st March, 2021

Note No.: 30

As per the Indian Accounting Standard 24 Related Party disclosures, the disclosures as defined

as given below:

| Related Party Relationships:
- Holding Company

Pioncer Investcorp Ltd

- Fellow Subsidiaries
- Pioneer Commodity Intermediaries Pvt Lid
- Pioneer Fundinvest Pvt Ltd
- Pioneer Investment Advisory Services Pvt Ltd
- Pioneer Money Management Ltd

- Pioneer Wealth Management Services Pvt Ltd

- Key Managerial Personnel
- Mr. Gaurang Gandhi - Director
- Mr. Hemang Gandhi - Director
- Mr. Ketan Gandhi - Director
Ar. __shiBhat._. C_._pany&__ _._,

- Enterprises controlied by Key Management personnel
- Associated Capital Market Management Pvt Ltd
- Devraj Properties Pvt Lid
- Dharamkot Investment & Trading Co
- Festive Multitrade Pvt Ltd
- Futuristic Impex Pvi Ltd
- L Gordhannas & CO Clearing Agent Pvt Ltd
- PINC Tecn Solutions Pvt Ltd
- Pioneer Insurance & Reinsurance Brokers Pyt Ltd
- Sharppoint Motors & Automobiles Pyt Ltd
- Siddhi Portfolio Services Pvt Ltd
- Symbyoys Integarated Solutions Pvt Ltd
- Sargam Multitrade Pvt Ltd
- Trident Tradevest Pvt Ltd

- Associated Instruments & Services

Notes:

- The Related Party relationships have been determined on the basis of the requirements of the
Indian Accounting Standard (IND AS) - 24 'Related Party Disclosures' and the same have been
relied upon by the Auditors

- The relationships as mentioned above pertain to those related parties with whom transactions
have taken place during the year, except where control exist, in which case the relationships

have been mentioned irrespective of transactions with the rel
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Notes to the Financial Statements for the year ended 31st March, 2021

Note No.: 31

As per Indian Accounting Standard-17 "Leases", the disclosures as defined are given below

Where the Compan 3 Les:

The Company has taken premises under operating lease that are renewable on a periodic basis

at the option of both the Lessor and Lessee.

The future minimum lease payments as per the Lease Agreement are as follows:

Particulars

31.03.2021

31.03.2020

- Not later than one year
- Later than one year and not later than five years
- Later than five years

150,000
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Notes to the Financial Staternents for the year ended 31st March, 2021

Note No.: 33

Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk:interest rate risk, currency risk and other price risk, such as equity price risk and commeodity risk. Financial instruments affected by markel risk include toans and borrowings,

deposits, investments and derivative financial instruments.

Credit Risk

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The maximum exposure to the credit risk at the reporling date is from trade
receivables amounting fo Rs 2290.68 Lakhs and Rs 2412.33 Lakhs as al March 31, 2021 and March 31, 2020.Trade receivables are typically unsecured and are derivad from revenue
earned from customers located in India. Credit risk has always been managed by the Company through credit approvals, establishing credit Iimits and continuously monitoring the credit
worthiness of customers to which the Company grants credit terms in the normal cause of business.

The Company applies a simplified approach in calculating Expected Credit Losses (ECLs) on trade receivables. Therefore, the Company does not track changes in credit risk, but
instead recognises a loss allowance based on Ifetime ECLs at each reporting date. The Company has established a provision matrix that is based on its historical credit loss
experience, adjusted for forward-looking factors specific to the debtors and the economic environment. Based on the provision matrix, no provision is required to be made at the

respective reporting date.
The Company have provided details of revenue from single largest customer, revenue from top 5 customer and ageing of trade receivables below:

{a) The following table gives details in respect of revenues generated from top customer and top 5 customers:

Particulars 31.03.2021 31.03.2020'
Revenue fri.., wp vuuwim: 10,368,415 7,265,084
Revenue from top 5 customers 13,828,238 9,937 117
() Ageing analysis of the age of trade receivable amounts that are not due as at the end of reporting year:
Particulars 31,03,2021 31.03.2020
Within credit days - -
(c) Ageing analysis of the age of trade receivable amounts that are past due as at the end of reporting year but not impaired:

Particulars 31.03.2021 31.03.2020
Trade receivables:

tess than 80 days 221,294,090 233,691,964
91 to 180 days 133,566 55,825
maore than 180 days 7,641,085 7.485612
Total 229,068,741 244,233,201

Balances with Banks and other financial assets:

The Company holds cash ard cash equivalents with bank, which are having highest safety ratings based on ratings published by various credit rating agencies.The Company considers
that its cash and cash equivalents have low credit risk based on external credit ratings of the counterparties.
For other financial assets, the Company assesses ana manages credit risk based or reasonable and supportive forward Jooking information. The Company dees not have sigaificant

credit risk exposure for these items.

Investments in debt securities measured at amortlsed cost
Expected credit losses are measured at an amount equal to the 12 months ECL, unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at kfetime ECL. Since there was no significant increase in credit risk from initial recognition, the management has applied 12 months ECL. No expected credit ioss is
required to be made based on the Company's management assessment considering the probability of default, (oss given default, exposure at default and the discouniting rate applied to

the individual investments.
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Notes to the Financial Statements for the year ended 31st March, 2021
Note No.: 34

Liquidity Risk

The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. Liquidity risk is the risk that the Company may not be
able o meet its present and fulure cash and collateral obligations without incurring unacceptable losses. The Company's objective is 1o, at all times maintain optimum tevels of liuidity to
meet its cash and cellateral requirements. The Company closely monitors its liquidity posifion and deploys a robust cash management system. It maintains adequate sources of financing
inclucing debt and overdraft from banks at an optimised cost. The Company's maximum exposure ta liquidity risk for the compenents of the balance sheet at March 31, 2621, March 1,
2020 is the carrying amounts. The liquidity risk s Mmanaged on the basis of expected maturity dates of the financial liabilties. The Company's major financial liabilties include term loans
with maturity prele ranging between O to 5 years and short lerm borrowings are generally payable within one year. The average credit period taken to settle trade payables is about 30
days. The other payables are with short-term durations. The following takble analysis undiscounted financiat liabilities by remaining contractual maturities:

Particulars On demand I;e:o:::: 3 to12 months 1to 5 years >5 years Total
Ag at 31 March 2021
Borrowings 130,377 550,823 1,720 867 5,640,652 - 8,042,719
Debt Securities 19,507,843 19,507,843
Trade and other payables 24,786,342 - - - - 24,786 342
Other financial liabilities - 2,923,111 331,500 - - 3.254 611
Total 24,918,719 3,473,934 2,052,387 5,640,652 19,507,843 55,591,515
As at 31 March 2020
Borrowings - 508,028 1,587,209 7,912,342 - 10,007,590
Debt Securities 24,386,452 24,386,452
Trade and other payables 30.520.709 - - - - a0 520 7na
her financial liabilitie X . LSRR
Total 31,992,164 3,255,560 2,235,209 7,912,342 24,564,890 69,960,166

Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves altributable to the equity holders of the
Compary. The primary objective of the Company's capital management is to maximise the shareholder value, The Company manages its capital to ensure that it will continue as going
concern while maximising the return to

stakeholders. The Company manages its capital structure and makes adjustment in light of changes in business condition, The Company monitors capital using a gearing ratio, which is
net debt divided by total capital plus net debt. The Company's policy is to keep optimum gearing ratio. The Company includes within net debt, interest bearing loans and borowings, trade

and other payables, tess cash and cash
equivalents, excluding discontinued operations.

Particulars 31.03.2021 31.03.2020
Borrowings 8,042,719 10,007 580
Trade and other payables 24,786,342 30,520,709
Debi Securities 19,507,643 24,386,452
Other financial liabilities 3,254,611 5,045,415
Less: cash and cash equivalents (49,249,163) (49,798,876)
Net debt (A) 6,242,353 20,161,290
Equity share capital 185,000,000 185,000,000
Other equily 139,802,380 133,307,293
Total member's capital (B) 324,992,380 318,307,292
Capital and net debt {C=A+B) 331,334,733 338,468,583
Gearing ratio (%) (A/C) 1.91% 5.96%

covenants of any borrowings in the current period.

No changes were made in the objeclives, policies or processes for managing capital during the aforesaid financial perod.

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the borrowings that
define capitat struciure requirements Breaches in meeting the financial covenants would permit the bank to immediately call borrowings. There have been no breaches in the financial
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Note No.: 36

There was no impairment loss on the Fixed assets on the basis of review carried out by the management in accordance with Indian
Accounting Standard (Ind AS)- 36 Impairment of Assets.

Note No.: 37

Balances of certain trade receivables, trade payables are subject to confirmation/reconciliation, if any. The management does not expect
any material difference affecting the financial statements on such reconciliation/adjustments.

Note No.: 38

The Company has not received any intimation from 'suppliers' regarding their status under the Micro,Small and Medium Enterprises
Development Act, 2006,

Note No.: 39

In the opinion of the Board of Directors and to the best of their knowledge adequate provisions has been made in the accounts for all known
'iabi"" 5 and the current assets, | | c 3 have a value on realization i e ordinary course ¢~ usiness

Note No.: 40

As assessed by the management, Impact of Covid 19 on the financial statements of the Company is likely to be modest and for short term,
Management does not foresee any medium to fong term risk in company's ability to continue as going concern

Signature to Notes 1 to 40

Summary of Significant Accounting Policies

The accompanying Notes are an integral part of the Financial Statements

As per Report of Even Date Attached

For J.D. Jhaveri & Associates For and on behalf of the Board
Chartered Accountants

Eivrrs Dne A - A4 4A0EMAL

Jatin Jhaveri

Proprietor

Mem. No.: 045072

UDIN: 21045072AAAAGZ7075
Mumbai, 30.06.2021




