
PIONEER 
p I n c INVESTCORP 

LIMITED 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Scrip code- 507864 

Subject: Outcome of Board Meeting 

Ref: Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 
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Dear Sir/Ma’am, 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the 

Company at their meeting held on Friday 14" November 2025 has, inter alia, considered and approved 

Un-Audited Standalone and Consolidated Financial Results along with the Limited Review Report for the 

second quarter and half year ended 30" September 2025. 

The Unaudited Standalone and Consolidated Financial Results for the second quarter ended 30% 

September 2025 along with Limited Review Report will be made available on the Company's website 

www.pinc.co.in. 

The meeting commenced at 11:50 a.m. and concluded at 12:15 p.m. 

Kindly take the same on record. 

For PIONEER INVESTCORP LIMITED 

(Riddhi ilip Sidhpura) 

Company Secretary 

Date: 14™ November 2025 
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Place: Mumbai 

Encl: 

Un-Audited Standalone & Consolidated Financial Results along with Limited Review for the second 

quarter and half year ended 30" September 2025



PIONEER INVESTCORP LIMITED 
(Group concerms member of BSE, NSENCDEX, MCX,DPNSDL & CDSL) 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTENBER 30, 2025 eintacs 
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1. The above unaudited Financial Resuits ofthe Company for e Quarter & Six Wiorth ended September 30,2025 have been reviewed by the Audit Comimittee and approved by the Board of Diector in e Meeting 
el on 14t November 2025 The Statutory Auibrs have condcted a feview of these resuts i temns of Reguiation 33 of the Security Exchange of India (Listng cbligation and dsclosure requirements) eguiations 
2015 28 amended. 

2.The Group i engaged prmary inthe business of Financing and all s operations arein India only. Accordingy,there is cne reportable segmentas per Ind AS 108 on ‘Operating Segments' nrespect o the Group. 

3. Figues pertaining to previous yearleriods have been re-grouped and fe-aranged wherever necessary. 

Q“fi%\mfi“’fi 
naging Diector 

DIN:00008057 

Date : 14th November 2025 
Place: Mumbsi 



Balance Sheet 

Particul Standalone Consolidated 

articulars 30.9.2025 | 31.03.2025 30.9.2025 | 31.03.2025 
Unaudited Audited Unaudited Audited 

Assets 

- Financial Assets 

Cash & Cash Equivalents 251.90 15.87] 666.52 396.86 

Bank Balance other than above 2.50] 2.50 384.67 354.97] 

Receivables 6089.25 6114.90 13055.73 13320.78 

Loans 7212.25 5280.89 8390.90 5676.45 

Investments 5767.51 5756.89 12366.02 12168.31 

Inventories 0.22 6648.01 514.90 9265.64 

Other Financial Assets 409.10 362.09 315.08 2295.18 

Total Financial Assets "A" 19732.73 24181.16 35693.82 43478.20 

- Non-Financial Assets 

Current Tax Assets (Net) 0.00 20.11 0.00 21.75 

Deferred Tax Assets (Net) 65.53 62.36 81.80 67.20 

Property, Plant and Equipment 410.02] 296.79 599.55 49417 

Other Non-Financial Assets 54.95 63.13 834.24 843.95 

Total Non-Financial Assets "B" 530.50 442.39 1515.59 1427.06 

Total Assets "A" +"B" 20263.23| 24623.55 37209.41 44905.26 

- Trade Payable 

- total outstanding dues of micro enterprises & small enterprises 

- total outstanding dues of creditors other than micro enterprises 
& small enterprises 0.00] 0.00 11210.46 13237.35 

Debt Securities 0.00] 0.00 0.00. 0.00; 

Borrowings (Other than Debt Securities) 4350.58 9899.88 6680.05 13874.40 

Deposits 200.00 200.00 400.00 400.00 

Other Financial Liabilites 1654.72 590.33 1691.28 1033.51 

Total Financial Liabilites 6205.30 10690.21 19981.79 28545.26 

- Non-Fianancial Liabilties 

Provisions 148.14/ 145.08 267.72 263.64 

Other Non-Financial Liabilites 17.34] 466.33 425.18 513.09 

Current Tax Liabilities (Net) 55.66 0.00] 96.18' 0.00 

Total Non-Financial Liabilites "B" 221.15 611.40 789.08 776.73 

6426.44 11301.61 20770.87 29321.99 

- Equity Share Capital 1289.47 1289.47 1289.47 1289.47 

- Other Equity 12547.32 12032.46 15149.07 14293.80 

[} 13836.79 13321.93 16438.54 15583.28 

Total Equity & Liabilites bl | 20263.23| 24623.55 37209.41 44905.26 



Pioneer Investcorp Limited 
Statement of Cash Flows 

Standalone Consolidated 
Particulars 30.9.2025 31.03.2025 30.9.2025 31.03.2025 

Unaudited Audited Unaudited Audited 
[A. Cash flow from operating act 
Profit before tax 682.03 550.39 855.03 797.03 
| Adjustments for: 

Depreciation and amortisation expenses 25.38 79.51 33.93 105.89 
Finance costs 42351 1,118.75 640.87 1,32011 
Fixed Assets written off 
Rent received (0.60) (1.20) (1.20) (2.40) 
Interest received (13.59) (873.37) (55.20) (1,042.53) 
Dividend Income - - (0.09) (0.09) 
Profiton Sale of Investments - - - - 
Fair Value (Gain)/ Loss 1195 26.66 2138 46.13 

Operating profit / (loss) before working capital changes 1,128.68 900.74 1,494.73 1,224.15 
Changes in working capital: 

Inventories 6,641.24 (4,401.84) 8,744.16 (2,883.22) 
Trade receivables 25.65 3,559.00 265.05 607.55 
Loans - - - - 
Other Current Assets (51.00) 45.55 1,983.19 (1,203.93) 
Current Liability 601.79 417.84 (1,519.45) 17.69 
Provisions (1.61) (0.99) 14.90 134 

7,216.08 (380.38)| 9,487.85 (3,460.56) 
Cash generated from operations 8,304.76 52036 1098258 (2,236.41) 
2 Direct Taxes (Paid) (99.23) (212.09) (57.07) (225.43)| 
[Net cash flow from / (used in) operating acti 8,245.53 308.32 10,925.51 (2,461.84)| 
B. Cash flow from / (used in) investing activi 
2.Purchase Of Property , plant and equipment (138.62) (238) (139.31)| (3.99) 
b. Loans (given)/repayment received (1,932.64) (3,22055) (2,714.42) (884.06)| 
c.5ale /Reversal of Fixed Assets - - - - 
d.Purchase of Investments - (150.00) - - 
e Release of Margin money - - (20.72) 2674 
. Rent received 0.60 120 120 240 
g Interest received 2034 836.84 47.02 1,356.55 
h. Dividend income - - 0.09 0.09 
Net cash flow from / (used (2,050.32) (2,534.89) (2,835.15) 297.73 
C. Cash flow from / (used in) financing activities 
2. Borrowings -Net of Repayment (5,549.29) 3,360.66 (7,194.35) 3,433.28 
b.interest Paid (395.43)| (1,079.66) (611.89)| (1,275.84) 
c lease rent paid (14.46) (61.38) (14.46) (61.38) 
Net cash flow from / (used in) financing activities (C) (5,959.19) 2,228.61 (7,820.70) 2,096.06 
Net increase / (decrease) in Cash and cash equivalents (A+B+) 236.02 2.04 269.66 13195 
Cash and cash equivalents at the beginning of the year 15.87 13.84 396.86 26491 
Cash and cash equivalents at the end of the year 251.90 1587 666.52 396.86 

Cashand Cash equivalent as per above comprises of the following 
Cashand cash equivalent 
-Cash in hand 5.78 7.98 27.68 33.97 
~Balances with Banks (on current accounts) 24611 7.90 638.84 362.89 

251.90 1587 666.52 396.86 
- Other Bank Balances 
Balance as per statement of cash flows 251.90 1587 66652 396.86 
Figures in brackets represent outflows 

Notes: 
1.The cash flow statement has been prepared under the indirect method as set outin Indian Accounting Standard (Ind AS 7) statement of cash flows. 

2.Addition to property , plant and equipment include movements of capital work progress during the year. 

in terms of our report attached 



JAYESH DADIA & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

422, Arun Chambers, Tardeo, Mumbai - 400034, Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418 

E-mail: info@jdaca.com Website : www jdaca.com 

Independent Auditor’s Review Report on Quarterly Standalone Unaudited Financial Results 

The Board of Directors 
M/s. Pioneer Investcorp Limited 

Mumbai, 

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the 

Statement’) of M/s. Pioneer Investcorp Limited (‘the Company’) for the quarter & half year ended 

September 30, 2025 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations 2015, as amended (the ‘Listing Regulations’). 

2. This Statement is the responsibility of the Company’s Management and has been approved by the 

Board of Directors in their meeting held on November 14, 2025, has been prepared in accordance 

with the recognition and measurement principles laid down in the in Indian Accounting Standard 

(Ind As) 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan & 

perform the review to obtain moderate assurance as to whether the standalone financial statements 

are free of material misstatement. A review is limited primarily to enquiries of company personnel 

and analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 

to believe thatthe accompanying statement of unaudited financial results prepared in accordance 

with applicable accounting standards and other recognized accounting practices and policies has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Jayesh Dadia & Associates LLP 

Jayesh Dadia 

Partner 

Membership No. 033973 

Place: Mumbai, 

Dated: November 14, 2025 

UDIN: 25033973BMLCET3732 



JAYESH DADIA & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418 

E-mail: info@jdaca.com Website : www jdaca.com 

Independent Auditor’s Review Report on Quarterly Consolidated Unaudited Financial Results 

The Board of Directors 

M/s. Pioneer Investcorp Limited 
Mumbai, 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 
Statement’) of M/s. Pioneer Investcorp Limited (‘the Parent’) and its subsidiaries (the Parent and 
its subsidiaries together referred to as the “Group”) for the quarter and half year ended 
September 30, 2025, being submitted by the Parent pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015, as amended. 

2. This Statement, whichis the responsibility of the Parent’s Management and is approved by the 
Parent’s Board of Directors in their meeting held on November 14, 2025 has been prepared in 
accordance with the recognition & measurement principles laid down in Indian Accounting 
Standard (Ind As) 34, Interim Financial Reporting prescribed under Section 133 of the Companies 
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express our conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial & accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following wholly owned subsidiaries and associate 
company, namely: 

. Infinity.Com Financial Securities Limited ~ Wholly owned subsidiary 
. PINC Finserve Private Limited - Wholly owned subsidiary 

. Pioneer Fundinvest Private Limited ~ Wholly owned subsidiary 
. Pioneer Wealth Management Services Limited - Wholly owned subsidiary 

Pioneer Money Management Limited - Wholly owned subsidiary 
. Pioneer Investment Advisory Services Limited - Wholly owned subsidiary 
& E-Ally Securities (India) Private Limited - Wholly owned subsidiary 
\ Pioneer Insurance & Reinsurance Brokers Private Limited - Associate 



5. Based on our review conducted and procedures performed as stated in Paragraph 3 above, 

nothing has come to our attention that causes us to believe thatthe accompanying statement of 

unaudited consolidated financial results prepared in accordance with Indian Accounting 

Standards and other accounting principles and policies, generally accepted in India, has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes unaudited standalone financial results / financial 

information in respect of one associate whose unaudited standalone financial results / financial 

information reflects Group’s share of profit after tax of Rs. 197.62 Lakhs for the half year ended 

September 30, 2025. 

The financial results / financial information of the associate are unaudited and have been 

furnished to us by the Management and our conclusion on the Consolidated Financial results for 

the half year ended September 30, 2025, in so far as it relates to amounts and disclosures in 

respect of this associate is based solely on such unaudited standalone financial results / financial 

information. 

Our Conclusion on the Statement is not modified in respect this matter. 

For Jayesh Dadia & Associates LLP 

Jayesh Dadia 

Partner 

Membership No. 033973 

CHARTERSD. 
ACCOURTARTS )7 

Place: Mumbai 

Dated: November 14, 2025 

UDIN: 25033973BMLCEU6121
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