PIONEER
p I n c INVESTCORP
LIMITED

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Scrip code- 507864
Subject: Outcome of Board Meeting

Ref: Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma’am,

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, this is to inform that the Board of Directors of the
Company at their meeting held on Friday 14™ November 2025 has, inter alia, considered and approved
Un-Audited Standalone and Consolidated Financial Results along with the Limited Review Report for the
second quarter and half year ended 30" September 2025.

The Unaudited Standalone and Consolidated Financial Results for the second quarter ended 30
September 2025 along with Limited Review Report will be made available on the Company's website
WWW.pinc.co.in.

The meeting commenced at 11:50 a.m. and concluded at 12:15 p.m.

Kindly take the same on record.

For PIONEER INVESTCORP LIMITED
Digitally signed by
Riddhi Dilip Fidanibiip
. Sidhpura
Sldhpura Date: 2025.11.14
12:36:30 +05'30'

(Riddhi Dilip Sidhpura)

Company Secretary

Date: 14™ November 2025

Place: Mumbai

Encl:

Un-Audited Standalone & Consolidated Financial Results along with Limited Review for the second

quarter and half year ended 30" September 2025

1218, Maker Chambers V, Nariman Point, Mumbai 400 021, | Tel: 91-22-6618 6633 | Fax: 91-22-2204 9195 | www.pinc.co.in | CIN No: L65990MH 1984PLC031909



PIONEER INVESTCORP LIMITED

(Grouj

p concerns member of BSE, NSE,NCDEX, MCX,DP-NSDL & CDSL)

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTH ENDED SEPTEMBER 30, 2025

% in Lacs
Standalone Consolidated
sr Quarter Quarter Quarter SixMonth | Six Month | Full Year | Quarter Quarter | Quarter |SixMonth|Six Month| Full Year
N(; Particulars ended ended ended ended ended ended ended ended ended ended ended ended
3 30.00.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025)30.09.2025 | 30.06.2025 | 30.09.2024|30.09.2025|30.09.2024 | 31.03.2025
(L (L i (L i (L i [I i . (L i [I i [I i (L i (L i -
Reviewed) Reviewed) Reviewed) | Reviewsd) Reviewed) (hudited) | 4 |r d) |Reviewsd) |Reviewed) |Reviewed) (Audited)
Revenue from Operations
i) Fee Income 965.00 1,236.76 61.50 2,201.76 585.00 1,285.56 1,11945 1,342.81 155.72 2,462.25 891.68 1,785.01
ii] Income from T rading in i 107.87 53.40 537.76 161,27 57504 | 144475 55806 7491 54246 63297 67144 151520
iii et gain on fair val 14.93) EEE] 783 (6.54) 6.51 {17.85) {12031 11374 107.64 B.57) 100.69 31996
Total Revenue from Operations 1,067.94 1,298,565 607.15 2,356.49 1,166.55 | 2,718.47 | 1,657.20 153145 799.82| 3,088.65| 1,663.82| 3,620.18

Il Other Income 249 11.70 027 14.1% 421.51 874.58 2445 3207 BET9 56.53 45426 1,050.75

Total Income (1 + 11 1060.43 1,310.25 G77.42 2,370.68 1,580.06 | 3,593.06 | 1,68166 156352 | 1,186.62 | 3,145.18| 2,118.07| 4,67093

2|Expenditure

(i) Finance Costs 141.34 28217 404.12 423.51 552.35 1,118.75 23518 40169 410.15 640.87 635.96 1,320.11

(i) E benefits 360.96 33276 291.82 693.72 574.58 | 1,238.972 46148 42478 384.82 836.26 7B0.96 | 166251

g'}'(’pg:g’“““" & Amortisation 1472 10.66 17.16 2538 3432 79.51 16:66 17.27 2348 3393 4726 10588

(i) Cther E 179.74 366.29 157.34 546.03 24041 605.68 31040 41869 190.40 729.09 31443 78538

Total Expenditure (2] 696.76 991.88 B70.43 1,688.65 1401.67 | 3,042.66| 1,027.03 126242 | 1,016.84 | 2,290.15| 1,778.60| 3,738

Profit] (Loss) before share of Profit

3|of Associate 36367 318.36 106.99 68203 186.39 550.39 553.94 301.10 167.77 B855.03 339.47 T97.04
4|Share of Profit/(loss) from Associate - - - - - - 57.56 140,06 (120.35) 197.62 79.02 27134
Profit/ (Loss) from ordinary activities
5|before exceptional items 363.67 318.36 106.99 682.03 186.39 550.39 61150 441.16 47.42 1,062.65 418.49 1,068.38
B{Fxceptional ltems - - - - - - - - - - - _
7|Profit/ Loss before Tax 363.67 38.36 106.99 682.03 186.39 550.39 61150 441.16 47.42 1,052.65 418.49 1,068.38
8| Tax Expenses 90.66 80.00 25.22 170.66 40.67 234.84 12673 80.00 19.72 206.73 6217 27933
9[Net Profit{Loss) for the period 273.00 238.36 81.77 511.36 4572 315.56 48477 36146 7.7 84592 356.32 789.05
10| r Comprehensive Income

A) (i) Iterns that will not be reclassified

to profit or loss (Met of Tax) 3.81 0.32) (8.56) 349 3.95 (4.35) 11.21 (188) (1218 933 125 3.24

B} (i) ltems that will be reclassified to

profit or loss (Met of Tax) - - - - - - - - - - - -

[ EI’CDI‘I’I[IE ENsive INcomel [I0ss,

(net of tax) 3.81 (0.32) (9.56) 349 3.95 (4.35) 11.21 (1.88) (12.18) 933 1252 324
11|Total comprehensive Income (3+10) 276.81 238.04 T2.21 514.85 149.67 311.20 49597 359.28 15.53 855.25 368.84 79229
12|Paid up Equity Share Capital 1229.69 1.229.69 1,229.69 1229.69 12969 | 1229.69| 122969 127969 | 122969| 129969| 1,22969] 127969

(Face Value per share) 10.00 10.00 10.00 10.00 10.00 1000 10.00 10.00 10.00 10.00 10.00 10.00
13|Earnings Per Share (Rs.)

Basic & Diluted EPS (Rs.) Excluding

extracrdinary items 222 2.18 0.66 4.18 1.18 257 3.94 294 0.3 6.88 2.90 642

Basic & Diluted EPS (Rs.) Including

extracrdinary items 222 2.18 0.66 4.16 1.18 2.57 3584 294 0.3 6.88 2.90 642

Motes

1. The above unaudited Financial Resulls of the Company for the Quarer & Six Month ended September 30,2025 have been reviewed by the Audit Committee and approved by the Board of Directors in the Meeting
held on 14th November 2025.The Statutory Auditors have conducted a review of these results in terms of Regulation 33 of the Security Exchange of India (Listing obligation and dit equil '
2015 as amended.

2. The Group is engaged primarily in the business of Financing and all its operations are in India only. Accordingly, there is one reportable segment as per Ind AS 108 on "Operating Segments’ in respect of the Group.

3. Figures pertaining to previous year/periods have been re-grouped and re-arranged wherever necessary.

For and on behalf thhe?ﬁ;rd
—
Q\u N
W

naging Director
DIN: 00008057

Date : 14th November 2025
Flace : Mumbai




Balance Sheet

Particul Standalone Consolidated
artictfars 30.9.2025 | 31.03.2025 30.9.2025 | 31.03.2025
Unaudited Audited Unaudited Audited
Assets
- Financial Assets
Cash & Cash Equivalents 251.90 15.87 666.52 396.86
Bank Balance other than above 2.50 2.50 384.67 354.97
Receivables 6089.25 6114.90 13055.73 13320.78
Loans 7212.25 5280.89 8390.90 5676.45
Investments 5767.51 5756.89 12366.02 12168.31
Inventories 0.22 6648.01 514.90 9265.64
Other Financial Assets 409.10 362.09 315.08 2295.18
Total Financial Assets "A" 19732.73 24181.16 35693.82 43478.20
- Non-Financial Assets
Current Tax Assets (Net) 0.00 20.11 0.00 21.75
Deferred Tax Assets (Net) 65.53 62.36 81.80 67.20
Property, Plant and Equipment 410.02 296.79 599.55 494 17
Other Non-Financial Assets 54.95 63.13 834.24 843.95
Total Non-Financial Assets "B" 530.50 442.39 1515.59 1427.06
Total Assets "A" + "B" 20263.23 24623.55 37209.41 44905.26
Equity and Liabilites
- Financial Liabilites
- Trade Payable
- total outstanding dues of micro enterprises & small enterprises
- total outstanding dues of creditors other than micro enterprises
& small enterprises 0.00 0.00 11210.46 13237.35
Debt Securities 0.00 0.00 0.00 0.00
Borrowings (Other than Debt Securities) 4350.58 9899.88 6680.05 13874.40
Deposits 200.00 200.00 400.00 400.00
Other Financial Liabilites 1654.72 590.33 1691.28 1033.51
Total Financial Liabilites "A" 6205.30 10690.21 19981.79 28545.26
- Non-Fianancial Liabilties
Provisions 148.14 145.08 267.72 263.64
Other Non-Financial Liabilites 17.34 466.33 425.18 513.09
Current Tax Liabilities (Net) 55.66 0.00 96.18 0.00
Total Non-Financial Liabilites "B" 221.15 611.40 789.08 776.73
Total Liabililites I-"A" +"B" 6426.44 11301.61 20770.87 29321.99
Equity
- Equity Share Capital 1289.47 1289.47 1289.47 1289.47
- Other Equity 12547.32 12032.46 15149.07 14293.80
Il 13836.79 13321.93 16438.54 15583.28
Total Equity & Liabilites i | 20263.23 24623.55 37209.41 44905.26

‘Q\\’q»r\,,vvvvt;




Pioneer Investcorp Limited
Statement of Cash Flows

Figures in brackets represent outflows

Notes:

In terms of our report attached

Standalone Consolidated
Particulars 30.9.2025 31.03.2025 30.9.2025 31.03.2025
Unaudited Audited Unaudited Audited
A. Cash flow from operating activities
Profit before tax 682.03 550.39 855.03 797.03
Adjustments for:
Depreciation and amortisation expenses 25.38 79.51 33.93 105.89
Finance costs 42351 1,118.75 640.87 1,320.11
Fixed Assets written off
Rent received (0.60) (1.20) (1.20) (2.40)
Interest received (13.59) (873.37) (55.20) (1,042.53)
Dividend Income - - (0.09) (0.09)
Profit on Sale of Investments - - - -
Fair Value (Gain)/ Loss 11.95 26.66 21.38 46.13
Operating profit / (loss) before working capital changes 1,128.68 900.74 1,494.73 1,224.15
Changes in working capital:
Inventories 6,641.24 (4,401 .84) 8,744.16 (2,883.22)
Trade receivables 25.65 3,559.00 265.05 607.55
Loans - - - -
Other Current Assets (51.00) 45.55 1,983.19 (1,203.93)
Current Liability 601.79 417.84 (1,519.45) 17.69
Provisions (1.61) (0.94) 14.90 1.34
7,216.08 (380.38) 9,487.85 (3,460.56)
Cash generated from operations 8,344.76 520.36 10,982.58 (2,236.41)
a.Direct Taxes (Paid) (99.23) (212.04) (57.07) (225.43)
Net cash flow from [ (used in) operating activities (A) 8,245.53 308.32 10,925.51 (2,461.84)|
|B. Cash flow from [ (used in) investing activities
a.Purchase Of Property, plant and equipment (138.62) (2.38) (139.31) (3.99)
b.Loans (given)/repayment received (1,932.64) (3,220.55) (2,714.44) (884.06)
c.Sale /Reversal of Fixed Assets - - - -
d.Purchase of Investments - (150.00) - -
e.Release of Margin money - - (29.71) 26.74
f.Rent received 0.60 1.20 1.20 2.40
le.Interest received 20.34 836.84 47.02 1,356.55
h. Dividend income - - 0.09 0.09
Net cash flow from / (used in) investing activities (B) (2,050.32) (2,534.89) (2,835.15)| 497.73
C. Cash flow from / (used in) financing activities
a. Borrowings -Net of Repayment (5,549.29) 3,369.66 (7,194.35) 3,433.28
b.Interest Paid (395.43) (1,079.66) (611.89) (1,275.84)
c.lease rent paid (14.46) (61.38) (14.486) (61.38)
Net cash flow from [ (used in) financing activities (C) (5,959.19) 2,228.61 (7,820.70)| 2,096.06
Net increase / (decrease) in Cash and cash equivalents (A+B+C) 236.02 2.04 269.66 131.95
Cash and cash equivalents at the beginning of the year 15.87 13.84 396.86 264.91
Cash and cash equivalents at the end of the year 251.90 15.87 666.52 396.86
Cash and Cash equivalent as per above comprises of the following
Cash and cash equivalent
- Cash in hand 5.78 7.98 27.68 33.97
-Balances with Banks (on current accounts) 246.11 7.90 638.84 362.89
251.90 15.87 666.52 396.86
- Other Bank Balances
Balance as per statement of cash flows 251.90 15.87 666.52 396.86

2.Addition to property, plant and equipmentinclude movements of capital work progress during the year.

1.The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.



]AYESH DADIA & ASSOCIATES LLP

— CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: info@jdaca.com Website : www jdaca.com

Independent Auditor’s Review Report on Quarterly Standalone Unaudited Financial Results

The Board of Directors
M/s. Pioneer Investcorp Limited
Mumbai,

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of M/s. Pioneer Investcorp Limited (‘the Company’) for the quarter & half year ended
September 30, 2025 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, as amended (the ‘Listing Regulations’).

2. This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors in their meeting held on November 14, 2025, has been prepared in accordance
with the recognition and measurement principles laid down in the in Indian Accounting Standard
(Ind As) 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan &
perform the review to obtain moderate assurance as to whether the standalone financial statements
are free of material misstatement. A review is limited primarily to enquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe thatthe accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Jayesh Dadia & Associates LLP

Jayesh Dadia
Partner
Membership No. 033973
Place: Mumbai,

Dated: November 14, 2025
UDIN: 25033973BMLCET3732




JAYESH DADIA & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

422, Arun Chambers, Tardeo, Mumbai - 400034. Tel.: +91-22-66602417 / 66601056 Fax : +91-22-66602418
E-mail: info@jdaca.com Website : www .jdaca.com

Independent Auditor’s Review Report on Quarterly Consolidated Unaudited Financial Results

The Board of Directors
M/s. Pioneer Investcorp Limited
Mumbai,

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of M/s. Pioneer Investcorp Limited (‘the Parent ) and its subsidiaries (the Parent and
its subsidiaries together referred to as the “Group”) for the quarter and half year ended
September 30, 2025, being submitted by the Parent pursuant to the requirements of Regulation 33
of the SEBI (Listing' Obligations & Disclosure Requirements) Regulations 2015, as amended.

2. This Statement, whichis the responsibility of the Parent's Management and is approved by the
Parent’s Board of Directors in their meeting held on November 14, 2025 has been prepared in
accordance with the recognition & measurement principles laid down in Indian Accounting
Standard (Ind As) 34, Interim Financial Reporting prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express our conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial & accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following wholly owned subsidiaries and associate
company, namely:

Infinity.Com Financial Securities Limited ~ Wholly owned subsidiary

PINC Finserve Private Limited - Wholly owned subsidiary

. Pioneer Fundinvest Private Limited ~ Wholly owned subsidiary

- Pioneer Wealth Management Services Limited - Wholly owned subsidiary

Pioneer Money Management Limited - Wholly owned subsidiary

Pioneer Investment Advisory Services Limited - Wholly owned subsidiary

E-Ally Securities (India) Private Limited - Wholly owned subsidiary
Pioneer Insurance & Reinsurance Brokers Private Limited - Associate




5. Based on our review conducted and procedures performed as stated in Paragraph 3 above,
nothing has come to our attention that causes us to believe thatthe accompanying statement of
unaudited consolidated financial results prepared in accordance with Indian Accounting
Standards and other accounting principles and policies, generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited standalone financial results / financial
information in respect of one associate whose unaudited standalone financial results / financial
information reflects Group’s share of profit after tax of Rs. 197.62 Lakhs for the half year ended
September 30, 2025.

The financial results / financial information of the associate are unaudited and have been
furnished to us by the Management and our conclusion on the Consolidated Financial results for
the half year ended September 30, 2025, in so far as it relates to amounts and disclosures in
respect of this associate is based solely on such unaudited standalone financial results / financial
information.

Our Conclusion on the Statement is not modified in respect this matter.

For Jayesh Dadia & Associates LLP

Jayesh Dadia
Partner
Membership No. 033973

Place: Mumbai
Dated: November 14, 2025
UDIN: 25033973BMLCEU6121



		2025-11-14T12:36:30+0530
	Riddhi Dilip Sidhpura




