
February 7, 2018. 

Senior General Manager- Listing Compliance 
BSE Limited, 24th Floor, 
P J Towers, Dalal Street, 
Mumbai 400001 

Respected Sir, 

Ref.:- Scrip Code: 507864 

Sub.:- Unaudited Standalone Financial Results alongwith Limited Review Report and 
Results Press Release for the third quarter and nine months period ended 31

st 

December, 2017. 

Ref.:- Pursuant to SEBI (Listing Obligations and Disclosure Requirments) Regulation 
2015 

In compliance of the following RegL1lations of the SEBI (Listing and Disclosure 
Requirments) Regulation 2015, the Board of Directors of the Company at their meeting held 
on ylh February, 2018, taken on record the Followings: 

1. Unaudited Standalone Financial Results for the third quarter and nine months period 
ended 31 st December, 2017 pursuant to Regulation 33 (3) (a); 

2. Limited Review Report from the Statutory Auditors of the Company for the third 
quarter and nine months period 31 st December, 2017 pursuant to Regulation 33 (2) 
(C); 

3. Results Press Release of the Unaudited Standalone Financial Results for the third 
quarter and nine months period 31 st December, 2017 pursuant to Regulation 47 (1) 
(b) read with Regulation 47 (3). 

Please find attached the above and kindly acknowledge receipt of the same. 

Thanking you, 

Yours truly, 
For PIONEER INVESTCORP LIMITED 

/0v/t1/ L::S) 
AMIT CHANDRA 
COMPANY SECRETARY 

Encl.:- a.a. 
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PIONEER INVESTCORP LIMITED 
(GIN: L65990MH1984PLC031909) 

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021. 
Tel. no. 022 - 6618 6633 / Fax no. 2204 9195 Website: www.pinc.co.in email.:investor.relations@pinc.co.in 

Unaudited Standalone Financial Results for the Quarter and nine months period ended 31st December 2017. 

Particulars 
Refer Notes Below) 

1 Income from operations 
2 Other Income 

Total Income 
3 Expenses 

a. Employees benefit expense 
b. Finance Cost 
c. Depreciation and amortisation expenses 
d Other expenses 
Total Expenses 

4 Profit/ (Loss) before exceptional and extraordinary items and tax (1+2-3) 
5 Exceptional and Extraordinay items 
6 Profit f (Loss) before tax ( 4-5) 
7 Tax expense 

{a) Less - Current tax 
(b) Add - Deferred Tax 
(c) Add - Earlier year tax adjustment 
8 Net Profit/ (Loss) from ordinary activities after tax the Period (6-7) 
9 Minority interest * 
1 O Net Profit f (Loss) for the period (8-9) 
11 Paid up Equity Share Capital (Face value of Rs.10/- each) 
12 Reserves excluding Revaluation Reserves as per balance sheet of previous accounting year 

13.i Earnings per share (before extraordinary items) (of Rs.10/- each) (not annualised): 

(a) Basic 
(b) Diluted 

13.ii Earnings per share (after extraordinary items) (of Rs.10/- each) (not annualised): 

Notes: 

(a) Basic 
(b) Diluted 
* Applicable in the case of consolidated results. 

Current 3 Preceeding 

months 3 months 

ended ended 

31.12.2017 30.09.2017 

( Unaudited ( Unaudited 

979.39 864.13 
10.30 204.86 

989.69 1068.99 

515.17 708.29 
97.97 172.99 
5.00 12.53 

321.07 133.30 
939.21 1027.11 

50.48 41.88 

50.48 41.88 

18.00 15.00 

-
32.48 26.88 

- -
32.48 26.88 

1229.69 1229.69 

0.26 
' 

0.22 
0.26 0.22 

0.26 0.22 
0.26 0.22 

(Rs. in lakhs) 

Corresponding 3 Year to date Year to date Previous 

months ended figures for the figures for the year 

in the previous current period previous period ended 

year31.12.2016 ended 31.12.2017 ended 31.12.2016 31.3.2017 

(unaudited (Unaudited 1 Unaudited I Audited 

2088.44 2616.73 3694.35 5300.84 
15.30 215.46 27.04 51.61 

2103.74 2832.19 3721.39 5352.45 

295.21 1576.85 754.75 1215.43 
334.47 492.78 834.60 1139.47 

17.39 24.57 48.34 50.93 
226.28 616.08 428.93 794.88 
873.35 2710.28 2066.62 3200.71 

1230.39 121.91 1654.77 2151.74 
- - -

1230.39 121.91 1654.77 2151.74 

408.00 44.55 550.00 835.00 
- - 32.01 
- - - 12.27 

408.00 77.36 1104.77 1296.99 
- - -

822.39 77.36 1104.77 1296.99 
1229.69 1229.69 1229.69 1229.69 

10303.30 

6.69 0.63 8.98 10.55 
6.69 0.63 8.98 10.55 

6.69 0.63 8.98 10.55 
6.69 0.63 8.98 10.55 

1. The above Unaudited financial results for the quarter ended 31st December, 2017 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 7th February, 2018. 
2. The Statutroy Auditors have carried our "Limited Review'' of unaudited standalone financial results for the quarter and nine months period ended 31st December, 2017. 
3. Figures of the previous year have been regrouped / reclassifed wherever considered necessary. 
4. Information on investor compliants pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter ended 31st December, 2017: Opening: NH Received: 0 Disposed off: 0 and 
Pending: Nil. 

Date: 07/02/2018 
Place: Mumbai. 

eoo~?l! 
MANAGING DIRECTOR 



J.D. Jhaveri & Associates 
Chartered Accountants 

Jatin D. Jhaveri 
8.Com, ECA 

TO 
The Board of Directors of 
Pioneer lnvestcorp Limited 
1218, Maker Chambers V, 
Nari1nan Point, 
Mumbai···· 400021 

LIMITED REVIEW REPORT 

Office 

({) 
Cell 

A-105, Silver Arch, Ceaser Rd .. 
Opp. Mayfair Meredian. 
Andheri r:,N), Mumbai - 400 058. 

+91-22-26790595 
98211 95140 

Email jatin@jdjhaveri.com 
jdjhaveri@gmail.com 

\Ve have reviewed the acq)mpanying statement of unaudited financial results of Pioneer 
Investcorp Lilnited for the period ended 31 sl December, 2017. These staten1ents arc the 
responsibility of the Company's Management and have been approved by the Board of 
Directors, Our responsibility is to issue a report on these financial statements based on 
our rcvie\!i/. 

We conducted our review 1n accordance with the Standard on Revie1,v Engagement {SRE) 
241 0 -· aRcview of interim Financial infonnation Performed by the Independent Auditor 
of the Entity" issued b_y The Institute of Charte_red Accountants of India. This standard 
requires that we plan and perform" the review to obtain 1noderate assurance as tn 
whether the financial staten1e1_1ts are free of material 1nisstatement. A review is limited 
primarily to inqui1ies of company pers_onnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed 
an audit and accordingly 1 we do not express an audit opinion. 

Based on our review conducted as abover nothing has come to our attention that causes 
us to believe that the accornpanying statement of unaudited financial results prepared 
in accordance with recognition and measurement principles laid down in Accounting 
Standard 25"lnt.erim Financial Reporting)' specified under Section 133 of the Companies 
Act, 2013, read with Rule 7 of the Company (Accounts) Rules, 2014 and other 
recognized accounting practices and policies has not disclosed the information required 
to be disclosed in te1ms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requiretnents) Regulations) 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Reg No.: 111850W 

)l~haveri _JJ~· ·.1-
- Proprietor 

(Membership Number: 045072) 

Place: Mumbai I, 
Date: 07/02/2018 



PIONEER INVESTCORP LIMITED 
( GIN : L65990MH1984PLC031909) 

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021. 

Sr. No. 

1 
2 
3 
4 
5 

6 
7 

8 

Tel. no. 022 -6618 6633 / Fax no. 2204 9195 
Website: www.pinc.co.in email.: investor.relations@pinc.co.in 

Unaudited Standalone Financial Results for the quarter and nine months period ended 31st December, 2017. 

Particulars 
Current 

Year 
Quarter ended 

31.12.2017 
Unaudited 

Total Income from operations (net) 979.39 
Net Profit/ (Loss) from ordinary activities (before tax, exception and extraordinary item) 50.48 
Net Profit/ (Loss) for the period before tax (after Excptional and Extraordinary items) 50.48 
Net Profit/ (Loss) for the period aftere tax (after Excptional and Extraordinary items} 32.48 
Total Comprehensive Income for the period [Comprising Profit/ (Loss} for the period 
(after tax) and Other Comprehensive Income (after tax}] NA 

Equity Share Capital 1,229.69 
Reserves (excluding Revaluation Reserve 
as shown in the Balance sheet of previous year) 
Earning Per Share (before extraordinary items) 
( of Rs.10/- each) 
Basic 0.26 

Diluted: 0.26 
Earning Per Share (after extraordinary items) 
( of Rs.10/- each) 
Basic 0.26 

Diluted: 0.26 

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The 

Previous 
Year 

Quarter ended 
31.12.2017 
Unaudited 

2,088.44 
1,230.39 
1,230.39 

822.39 

NA 
1,229.69 

6.69 
6.69 

6.69 
6.69 

full format of the quarterly Financial Results are available on Company's website www.pinc.co.in and on the BSE website. 

Current 
Year to date 

figures for nine 
months ended 

31.12.2017 
Unaudited 

2,616.73 
121.91 
121.91 

77.36 

NA 
1,229.69 

0.63 
0.63 

0.63 
0.63 

Place: Mumbai 
Date: 07/02/2018 

Previous 
Year to date 

figUres for nine 
months ended 

31.12.2016 
Unaudited 

3,694.35 
1,654.77 
1,654.77 
1,104.77 

NA 
1,229.69 

8.98 
8.98 

8.98 
8.98 

(Rs. In Lakhs) 

Previous 
year 

ended 
31.03.2017 

Audited 

5,300.84 
2,151.72 
2,151.72 
1,296.99 

NA 
1,229.69 

10,303.30 

10.55 
10.55 

10.55 
10.55 


